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n the past year, the global economic downturn has slowed

deals, paused adoption decisions, and reduced collaboration.
Nonetheless, Cyberport continues to expand its global network
of partners and investors for start-ups to grow. With connections
established from the US, Canada, and Europe to Mainland China,
ASEAN, East Asia, Greater Bay Area (GBA), and along the Belt and
Road, we provide our start-ups and technology companies access
to global assistance and market opportunities. These networks
also enable us to engage external talent, start-ups, technology, and
investment to enrich Hong Kong's I&T ecosystem. All these assets
are especially crucial to help start-ups find new opportunities
amid emerging challenges.
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Cyberport actively expands its global network of partners and investors to support
the development of start-ups
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Driving deal flow

In 2019/20, Cyberport continued
to facilitate deal flow for start-ups
and enrich the investment landscape.
The annual Cyberport Venture Capital
Forum (CVCF) is a key channel for
us to connect Cyberport's start-ups
and investors. During CVCF 2019, we
gathered more than 40 global venture
capital experts to examine the "New
Frontier of Tech Venturing”. From angel
and VC investment and corporate and
family venturing to the rise of alternative
funding platforms, the discussions
spotlighted the global technology
investment landscape and offered
actionable advice to help start-ups and

investors navigate and succeed. Investor
matching sessions were organised
for start-ups to meet one-on-one with
investors, where more than 200 meetings
were arranged, an increase of 33 per cent
over the previous year.

Last year’'s event also marked the
second anniversary of the Cyberport
Investors Network (CIN), during which
Cindy Chow, Executive Director of Alibaba
Hong Kong Entrepreneurs Fund, officially
took the baton from Duncan Chiu, co-
founder and Managing Director of Radiant
Venture Capital, as new chairperson of
the Steering Group of the CIN, continue
to build on his success and accelerate
the growth of the start-up environment in

Cyberport Venture Capital Forum 2019 marked the second anniversary of the Cyberport Investors Network
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Hong Kong.

Enhancing fund syndication

Through engaging investors
worldwide, Cyberport enhances deal-
making opportunities for our start-
ups. Since its inception in 2017, CIN has
gathered over 100 investors, including
private equity funds, venture capital
funds, corporate investors, angel
investors and family offices. The network
has thus far raised more than HK$360
million in funds for Cyberport’'s start-ups
through 26 investment-matching projects,
with six deals completed in 2019/20.
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The Cyberport Macro Fund (CMF), a
co-investment fund initiative to support
high-potential start-ups, invested in six
start-ups throughout the year, bringing
its total amount of investments to
HK$47.89 million (US$6.18 million). For
instance, in 2019/20, logistics start-
up Pickupp received additional co-
investment of HK$51.46 million (US$6.64
million), which was facilitated by the
initial investment of HK$11.63 million
(US$1.5 million) from CMF; while
OneDegree clinched a co-investment of
HK$52.7 million (US$6.8 million) after
the CMF invested HK$7.75 million (US$1
million) when the start-up received a
virtual insurance license.
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By enhancing collaboration, we
will augment the CMF's co-investments
with the networking built by the CIN.
We are leveraging the intelligence
and resources generated by the CMF,
such as due diligence, deal reports and
investment assessments, to inspire more
CIN members to become co-investment
partners. These efforts also allow
investors to share risk and knowledge
while spurring additional technology
investments.

Strengthening international
market outreach

Our endeavours to connect start-
ups and technology companies to new
markets also bore fruit. The Overseas/
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Mainland Market Development Support
Scheme (MDSS) offers up to HK$200,000
for CIP or CCMF graduates to conduct
market research, promotion, and
participate in Mainland and overseas
business missions, trade fairs, and
exhibitions. Since the programme was
launched in November 2018, the MDSS
has provided HK$2.15 million that
supported 51 start-ups to attend 97
events, exhibitions, delegation missions,
or tap landing services. In 2019/20 alone,
we approved 38 applications, up from 13
in 2018/19. Last year's funding enabled
smart living start-up Service Technology
Partners to land in Singapore; Phone
Joy Solutions to establish a presence in
Shenzhen, Guangzhou, and Beijing; and
Kazoo Technology to participate in six
market development programmes.
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CMF drives co-investment
amidst the epidemic
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In September, we joined the "Think
Asia Think Hong Kong” delegation and
went to Los Angeles. We visited their
innovation hubs, local government
officials, start-up communities, and
investors to exchange ideas, showcase
solutions, and build connections. More
than 200 participants joined Cyberport
session “The Future of Smart Living and
Digital Entertainment”. Seven community
start-ups shared their solutions at the
event and exhibited at the InnoVenture
Salon. Consequently, Redspots was
connected with Hollywood studios and
is working with a NASDAQ company to
expand its overseas market. Unspun, a
start-up that specialises in 3D weaving,
met the global apparel brand Patagonia
and was connected to on-demand fashion
supply chains in the US.

Connecting Belt and Road
opportunities

Closer to home, the Belt and Road
region presents a hotbed of business
opportunities, and start-ups in FinTech
and smart living are particularly well-
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placed for these emerging markets. Last
year, Cyberport again joined the Belt
and Road Summit as a Breakout Forum
Partner and hosted a session entitled
“FinTech to Reshape the Cross-border
Trade along Digital Silk Road”. More than
320 participants attended the session
to examine how FinTech can bridge the
Belt and Road’'s tremendous financial
opportunities and facilitate financial
integration and policy coordination of
markets.

Cyberport Start-up
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Following the Memorandum of
Understanding (MoU) we signed with
InnoSpace (Thailand) in 2018/19, in
which we pledged to strengthen bilateral
support for each other’'s start-ups,
further collaboration materialised last
year. In November, Cyberport led ten
start-ups to participate in Digital Thailand
Big Bang 2019, one of the largest digital
technology symposiums in Southeast
Asia, to showcase their solutions to
visitors from Thailand, ASEAN countries,
and around the world. The Innospace

MasiE o

[ 9
LB J
POINT CAMERA AT BLUE AREA
BHREESEAIERUE

Founder and CEO of Redspots Creative
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@ Gained opportunity to work with Hollywood creative studios
through joining Cyberport's LA delegation
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Cyberport brought Redspots and its Virtual Idol Solution to North America
through the Think Asia Think Hong Kong delegation. There we were connected
with various Oscar calibre Hollywood Studios and we are now working with a
NASDAQ company to expand our presence in overseas markets.
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Cyberport joined the Belt and Road Summit to discuss
development opportunities of FinTech in the region
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Cyberport Demo Day, which Cyberport
co-organised, enabled our start-ups to
pitch to Thai and ASEAN corporations and
investors and participated in one-on-one
business matching meetings.

Expanding GBA connections

The Greater Bay Area (GBA) is
another region that boasts a plethora of
opportunities for new economy companies,
and Cyberport is continually enhancing
its outreach in the GBA to explore and
connect talent, investment, and business
opportunities. At “SmartHK, Guangzhou”,
community companies exhibited at the
Cyberport Pavilion and joined pitching
and matching events with investors from
Guangdong Province. At the GreaterBay
X Urban Summit, which Cyberport co-
organised to connect mobility-related
urban-tech to the GBA, we hosted a panel

Cyberport start-ups pitched to Thailand and ASEAN corporations and investors on The Innospace Cyberport Demo Day

discussion to explore “Urban-tech in
Greater Bay Area”, with panellists from
Siemens, MTR, and Smart City Consortium,
and 100 participants in attendance.

Local events gain global exposure

Cyberport is also actively
participating in local signature events to
boost the profile of Hong Kong's start-
ups and help them build networks. In
April, start-ups joined the Silicon Dragon
event and examined “loT and Smart City
Innovations” at a panel discussion. In July,
we joined the RISE Conference again and
featured a record of 21 community start-
ups at a pavilion co-hosted with InvestHK
and the HKSTP. The start-ups crossed
FinTech, RegTech, blockchain, Al, EdTech,
HealthTech, IoT, and professional services,
showcasing their solutions to more than
16,000 attendees from over 100 countries.
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Invigorating the ecosystem

Cyberport's Easy Landing Scheme
offers discounted rental spaces to
attract multinational companies, to
foster development of digital technology
ecosystem. Last year, Amazon Web
Services joined the community, and further
collaboration is on the horizon.

As we move forward, Cyberport’'s
international networks will play a crucial
role in helping start-ups gain exposure
to potential investors and expansion
opportunities all over the world. We look
forward to engaging more technology
enterprises and overseas talent to join the
Cyberport community, further invigorating
the local I&T ecosystem, and enhancing
our competitiveness for the ‘new normal’.
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Start-ups exchanged ideas with successful entrepreneurs, venture capitalists and industry experts through participating in Silicon Dragon
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Cyberport participated in RISE Conference in July last
year, introducing Cyberport start-ups to attendees around
the world
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