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MARKET OUTREACH AND INVESTMENT
PRSI R IR

Global economic uncertainty impacted global venture capital investments in
2020/21. As market sentiment recovered towards the year end, it was time to ride
on the global attention for the entrepreneurial trend to drive venture capital for
start-ups, especially early-stage and growth-stage start-ups.

To enable start-ups to receive essential support to sustain growth, we continued
to leverage the Cyberport Macro Fund and Cyberport Investors Network to
bridge community companies to venture capital and generate deal flow. Amid the
pandemic, we encouraged our community companies to make good use of public
support funding such as the Anti-Epidemic Fund to enable sustainable growth with
new impetus.
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Record-high Co-investments

To survive and thrive, our community companies need sustained access
to funds. The Cyberport Macro Fund (CMF), our co-investment fund that
specialises in seed to Series A stage and beyond funding, injected a total of
HK$34.72 million (US$4.48 million) into six community companies in 2020/21
and brought in HK$474 million (US$61.12 million) in co-investments. The
investeesincluded AQUMON, CapBridge, GetLinks and MediConCen, aswellas
Lynk and OneDegree in respective follow-on rounds. These efforts achieved a
co-investment ratio of 1:13, meaning every dollar injected by CMF attracted an
additional 13 dollars in co-investments. This brought the cumulative number
of projects that the CMF has invested to 18, and cumulative investment cost
to HK$126 million (US$16.31 million), with the co-investment amount totalling
HK$870 million (US$112.3 million).

Further bolstering our companies, the Cyberport Investors Network (CIN) excelled
as a dedicated platform to line up investors with high-potential and high-growth
start-ups to boost deal flows. In 2020/21, the CIN connected investors to 23 projects
that resulted in investments totalling HK$358 million (US$46 million). These projects
covered a range of fields, including FinTech, Al and big data, corporate solutions, loT
and smart living. Since its establishment, the CIN has already facilitated HK$753
million in investments and supported 52 projects.

The CIN now boasts a membership of over 100, which includes global angel investors,
venture capitalists, private equity funds, family offices and corporate ventures, some
of which have operations in the GBA. To deepen the engagement between Cyberport
companies and CIN investors, a CIN platform was launched on iStartupHK, enabling
investors to easily search for and reach out to community companies and their
founders, thus affording them greater exposure to win-win collaborations.

Cyberport Macro Fund Ef5ERERIERES .
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HK$34.72M from co-investment funds 6
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Centre Stage for Tech Ventures

At the Cyberport Venture Capital Forum (CVCF) 2020, held virtually for the first time,
we invited more than 60 international and local investors, entrepreneurs, start-ups
and academics to share insights into “Navigating the New Normal of Tech Venturing”.
The event attracted more than 1,700 participants and recorded nearly 100,000 views
on its virtual event platform.

investment projects
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In addition to providing knowledge and market intelligence, CVCF 2020 offered
start-ups ample opportunities to meet with investors, showcase their solutions
and hone their pitching skills. With more international investors participating,
over 250 one-on-one meetings between investors and start-ups were arranged
during the two-day event, including a new dedicated matching session arranged
exclusively for Cyberport start-ups by Jumpstart Media to unlock more

fundraising opportunities.
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Cyberport Venture Capital Forum (CVCF) 2020 was held virtually for the first time and invited more than 60 international and local investors, entrepreneurs, start-ups and academics

to shed light on "Navigating the New Normal of Tech Venturing”.
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Emerging Opportunities for Funding

During the year, Cyberport organised a series of webinars to familiarise community
companies with the support services and programmes offered by the Government
departments and industry supporting organisations. Working together with the Hong
Kong Productivity Council, we hosted an “Overview of Government Funding Schemes”
webinar, a start-up experience sharing session and online group advisory sessions to
acquaint the 200 attending community members with public funding schemes. We also
invited the Office of the Communications Authority to host an online briefing session on
the Subsidy Scheme for Encouraging Early Deployment of 5G. On the other hand, we
invited Oracle, Huawei, Google, IBM, AliCloud, AWS and Microsoft to hold another session
to highlight collaboration with global technology partners to apply to the Fintech Proof-of-

Concept Subsidy Scheme.

cyberport Cuber et =
i
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Cyberport invited Office of the Communications Authority (OFCA]
to host a briefing session for community members on the Subsidy
Scheme for Encouraging Early Deployment of 5G.
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Capital Forum

Powerhouse in GBA

As the key engine for economic developments in the near future, the development
of GBA has piqued the interest of a growing number of community companies.
According to a survey we conducted with more than 260 community companies,
around 60% of respondents expressed interest to tap the GBA's diverse opportunities
and strengths for business expansion.

To propel mutually beneficial development, Cyberport and the Shenzhen Qianhai
Authority signed a Memorandum of Understanding (MoU) to unleash greater
entrepreneurial, business and funding opportunities for start-ups and enrich the I&T
ecosystem in both cities. Under the MoU, Cyberport Community companies enjoy the
Authority’s landing services and policy support when they develop GBA markets. On
the other hand, the Authority will refer outstanding companies in Qianhai to set up
offices at Cyberport.

To pave the way for start-ups to go directly to market, we organised a series of Go-To-
Market Webinars that featured market situations in Shenzhen, Guangzhou, Zhuhai
and Dongguan. We also strengthened partnerships with key cities such as Henggin
and Qianhai, establishing business relationships with 12 GBA landing partners to
unlock doorways for start-ups. Additionally, we partnered with KPMG and conducted
a study entitled "Review and Study for Cyberport's Strategy and Action Plan in the
GBA" to identify specific opportunities for community companies.
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SPOTLIGHT EVENT

Cyberport Venture
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Global Business Acosleration Summit

Cyberport Venture Capital Forum (CVCF) held
virtually for the first time and recorded nearly
100,000 views on its virtual event platform.
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Further boosting opportunities, Cyberportand the the Authority of Qianhai signed a Memorandum of Understanding (MoU) to unleash greater entrepreneurial, business, and funding

opportunities for start-ups and enrich the I&T ecosystem of both cities.
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Prosperity in Worldwide Ventures

Aside from the GBA, Cyberport also helped I&T start-ups and entrepreneurs
to explore regional and international opportunities. The Overseas/Mainland
Market Development Support Scheme (MDSS] offers up to HK$200,000 for CIP
or CCMF graduates to conduct market research, promotion, and participate
in the Mainland and overseas business missions, trade fairs, and exhibitions.
Launched in 2018, the MDSS has provided HK$3 million that supported 60
start-upsto attend 142 events, exhibitions, delegation missions, or tap landing
services. In 2020/21, the ways of getting international exposure have been
reimagined with the epidemic, turning to virtual events and exhibitions.
Thus, we have amended the terms to include virtual events and exhibitions,
supporting a total of 45 events.

Cyberport played an active part in international events to augment exposure and
networking opportunities for community start-ups. At the 5th Belt and Road Summit
organised by the Hong Kong Trade Development Council, we hosted a breakout session
on “Resilience of Digital Technologies in the Greater Bay Area - Emerging Opportunities
in the New Normal”. Eight community members participated in the virtual exhibition to
display their innovative solutions to the event’s international participants.

To prepare the community for overseas expansion, Cyberport debuted an Overseas
Market Briefing Series to impart first-hand information and local insights. The five
webinars featured Finland, Taiwan, Shenzhen Qianhai, Guangzhou Nansha and
Zhuhai Henggin respectively. At the sessions, we brought together our local partners
to illuminate the market landscape, business opportunities, landing options,
government support and funding patronage in each territory, benefiting nearly 200
community companies.
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We also supported the Asia Creative and Innovation Channel, organised by
Knowledge Capital in Japan, to provide community companies with opportunities
for exposure and exchange with their Japanese and Asian counterparts. At the
webinars, start-ups shared their experiences in innovating for the new normal,
with topics including how to engage the gaming community with technology,
changing leisure living with smart entertainment, and generating innovative
ideas for social good.
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Emerging Opportunities in the New Normal

At the 5th Belt and Road Summit, a fireside chat themed “Opportunities in Digital Assets across the GBA” invited representatives from two FinTech start-ups in the Cyberport

community, HKBitEX and Hashkey, to share views on the development prospects of digital assets.
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Looking Forward

With more Cyberport community companies scaling up, the CMF would capitalise
on the additionally earmarked HK$200 million funding to facilitate financing
beyond Series A for start-ups. To amplify the impact of CIN investments and step
up knowledge sharing, the CIN will also set up sub-committees based on different
development stages of start-ups and conduct targeted business matchings to
foster fundraising opportunities for all community companies.
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