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Innovation and Technology (I&T) has enabled forward thinking
and opened up new frontiers, preparing society to reemerge
with stronger tenacity into the post-pandemic era. Cyberport
actively propels I&T entrepreneurship and continuously drives
digital transformation to advance the new economy, leading
society to embrace new opportunities ahead.
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The pandemic has undoubtedly continued to disrupt the socio-economic
environment and global connectivity. With the pandemic on the wane, it is time
to prepare ourselves to forge ahead with renewed resilience. The continued
emergence of revolutionary technologies in the post-pandemic era has pushed
the integration of new and traditional economies, injecting new impetus into our
economy.

With national, regional and local development blueprints, including the Belt and
Road Initiative, Regional Comprehensive Economic Partnership (RCEP), Outline
Development Plan for the Guangdong-Hong Kong-Macao Greater Bay Area
(GBAJ, Twin Cities and Three Circles, and Northern Metropolis Development
with San Tin Technopole, we are optimistic about how this environment serves
to advance I&T through knowledge and economy sharing, as well as closer
connectivity across the region, to enhance Hong Kong's competitiveness as the
“eight centres” charted in the 14th Five-Year Plan.

Dedication to Innovation and Entrepreneurship

Through our holistic entrepreneurship incubation programmes, Cyberport
cultivated start-ups in varied stages of development. Under Cyberport
University Partnership Programme (CUPP), over 45 students nominated
from eight Hong Kong universities attended the Online Entrepreneurship Boot
Camp hosted by the University of Cambridge Judge Business School (CJBS).
Cyberport also encouraged cross-border exchanges among innovative youth.
For example, the Greater Bay Area Young Entrepreneurship Programme (GBA
YEP) brought young talent from Hong Kong, Macau and Guangdong together
to co-create digital technology innovations and entrepreneurship. Since the
programme’s inception, 167 teams were admitted and granted HK$16.7 million
under the Cyberport Creative Micro Fund (CCMF) and 25 teams were chosen to
participate in Cyberport Incubation Programme (CIP).

During the year, CIP admitted 130 teams, bringing the aggregate admissions
to over 1,000. CCMF awarded HK$9.7 million to 97 teams to support innovative
ideas and early-stage start-up development. The Overseas/Mainland
Development Support Scheme (MDSS) has granted around HK$1 million in
subsidies to assist start-ups on Mainland and overseas expansion. The “Scaling
Hong Kong to the Nordics” delegation visit was enabled by MDSS to allow
outstanding companies to visit gaming companies in Nordic countries despite
travel restrictions, and explore the latest business opportunities in the Nordic
market. Meantime, the Cyberport Accelerator Support Programme (CASP)
supported start-ups in joining 26 accelerator programmes with over HK$2.8
million in financial assistance.

Cyberport continue to encourage youth to join the I&T industry and expand the
tech-savvy talent pool for different sectors. The Cyberport Career Fair 2022,
our annual I&T job-matching event, made available over 1,500 job opportunities
from more than 150 enterprises. During the year, Cyberport matched around
200 internship opportunities in I&T start-ups for university and secondary
students to explore career prospects in the |&T industry. In particular,
Cyberport and the Home and Youth Affairs Bureau jointly organised the Youth
Start-up Internship Programme, which was well-received with over 4,900 job
applications for 100 openings.
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Cyberport continued to strengthen various supportive networks to accelerate
corporate growth and business expansion for start-ups in spite of the pandemic.
Through well-developed platforms and business matching sessions, the
Cyberport Enterprise Network (CEN) connected start-ups with established
corporates for extensive adoptions of digital technology solutions in public and
private sectors. Cyberport collaborated with Google, a Cyberport Technology
Network (CTN) member, to launch the Igniting Start-ups & FinTechs
Programme, with approximately US$1.4 million worth of Google Cloud credits
allocated to seven selected start-ups. We also collaborated with Huawei,
another CTN member, and the French Trade Commission, to organise Huawei
Digital InPulse X Cyberport 2022, facilitating potential collaborations between
Cyberport start-ups and French corporates. The Cyberport Professional Services
Network (CPN) supported GBA landing and local network ramification, including
the Road to GBA Start-up Challenge in collaboration with PwC Hong Kong,
where 12 winners participated in a nine-month GBA Go-to-Market Programme.
Meanwhile, Cyberport Investors Network (CIN) culminated in start-up
fundraising of more than US$66.5 million (HK$518.7 million) during the year.

Start-ups’ Continued Excellence

With Cyberport’s support to elevate start-ups’ competitiveness in attracting
venture capital, Cyberport start-ups achieved recording-breaking investments
during the year. The accumulative funds raised by Cyberport start-ups in
2021/22 alone were HK$18.2 billion, a six-fold increase compared to 2020/21.
The total cumulative funds raised exceeded HK$33.9 billion. Animoca Brands
and ZA International emerged as two of our newest unicorn additions.

As at 31 March 2022, Cyberport Macro Fund (CMF) injected over US$21
million (HK$168 million) into 23 Cyberport start-up projects, driving US$189.2
million (HK$1,466 million) in co-investments with a co-investment ratio of 1:8,
manifesting investors’ confidence in Cyberport start-ups” high potential for
growth.

Our start-ups’ innovative powers and social value have also been recognised
by the Government and industry. During the year, Cyberport start-ups received
over 220 industry accolades and registered over 100 intellectual property rights.
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The Cyberport community scooped a record-high of 32 awards at the Hong Kong ICT Awards 2021.
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Leading Tech Industry Development

Cyberport has made significant contributions in application areas, including
FinTech, Smart City and Smart Living, Digital Entertainment and Esports,
bringing in numerous promising start-ups to unlock their potential and realise
their vision.
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In the FinTech aspect, Cyberport was entrusted by the Government to
administer various programmes. The FinTech Proof-of-Concept Subsidy
Scheme (PoC Scheme), which encourages traditional financial institutions to
partner with FinTech companies to co-create digital innovations to advance
the finance industry, provided a total grant of HK$10 million to 93 approved
projects, 14 of which involved cross-sectoral and cross-border applications
(across the GBA and ASEAN countries). Under the FinTech Anti-epidemic
Scheme for Talent Development (FAST), which provided monetary support
for companies to establish new positions for FinTech talents, over 1,000
applications were received and more than 700 newly created positions were
filled. Riding on success of the first round, the Financial Practitioners FinTech
Training Programme was rolled out again in 2022. The Webinars Series
attracted over 7,100 registrations from in-service financial practitioners of 80
financial institutions.

For Smart City and Smart Living, we sparked industry development and
innovation through various new endeavours. Following the widespread coverage
of 5G networks, Cyberport has been playing an active role in supporting
community start-ups to develop innovation solutions using 5G technologies.
Cyberport is also coordinating with a number of telecom operators and
enterprises to provide opportunities for the commercialisation of 5G solutions,
so as to enhance the lifestyle experience and business applications in the city.
Under the Subsidy Scheme for Encouraging Early Deployment of 5G launched
by the Government, 30 projects of Cyberport start-ups obtained subsidies
totalling HK$15 million. Cyberport also collaborated with Rotary International
to host the 2021 Co-Create Smart Park Challenge, which encouraged young
individuals to think innovatively and apply sustainable technologies in building
smart parks. More than 100 proposals were received, ranging from gaming
experience to disaster prevention and control. Furthermore, HealthTech has a
significant bearing on the development of social wellbeing in the post-pandemic
era. Cyberport received the "Outstanding Health Technology Ecosystem”
award at the ETNet Health Partnership Awards 2021 in recognition of its efforts
towards promoting HealthTech.
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Rotary International District 3450 announced its admission into the Cyberport Enterprise Network (CEN) and its

strengthened cooperation with Cyberport to boost environmental conservation and sustainable development.

Elfrick 3450 HIXEMMA “HADBERUML " - HINESHDEETERERABLERAENEE -

For Digital Entertainment and Esports, our annual Digital Entertainment
Leadership Forum 2021 (DELF 2021) presented an all-new digital
entertainment carnival, attracting more than 600,000 views from close to
30 countries. Showcasing the ever-expanding reach for esports, DELF 2021
also presented the Elderly Esports Experience Day, which invited senior
citizens for an exciting taste of esports. Cyberport also collaborated again
with the Association of Pacific Rim Universities [APRU]J to co-host the
APRU MetaGames Conference, to foster esports talents’ growth and career
development, as well as the first Students Esports Essay Competition to
support academic specialisation in the esports field.

FEWBBRRMEZAE - 2021 FRBREFAMICIE"
NEFNMBREREFLIUEAREFT KR SIHTOHE
IRORBHE + HUR S 30NE R F1Hb X 835 60 77 K00 5T
2 ZRERTEZTNMEREATHYT R - 2FXh K
REERARR  LEAMREZBENRERE
WIBB IR SRR T ¥ KFE R (APRU)A 7 “APRU
B ¥ MetaGames2 " @ EHEBZAAEFT M &
B URBEEFEBZTLNLE  THEEFENER
Tl KR e

WL 2021/22 F1k 15



Digital Entertainment Leadership Forum 2021 presented the Elderly Esports Experience Day, which invited

senior citizens for an exciting taste of esports.
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Inspiring Next-Generation Innovators BARFHRUFEE
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in their early stages of growth. The RoboMaster Robotics Competition, co-
organised by Cyberport and technology start-ups and companies, combined STEM
and robotics and attracted participation from over 80 schools, including primary
schools for the very first time, to strengthen STEM education for younger students.

Cyberport also joined hands with DreamStarter in the 6th DreamStarter
Programme, in which more than 3,000 primary and secondary school students
were inspired on entrepreneurial journeys by Cyberport start-up founders. The
inaugural CAFEA Young Talent Smart City Forum, co-presented by Cyberport
and community start-up, CAFEA Smart City Limited, enabled more than 80
selected secondary students to present creative proposals on smart city
development. Meanwhile, the Cyberport x Jumpstart: Entrepreneurial STEM
Programme, supported by the Education Bureau (EDB) Gifted Education Fund,
allowed more than 20 students to apply STEM applications for entrepreneurship,
and gain first-hand entrepreneurial knowledge from internships.

“RoboMasterl88 A K" + 454 STEM ﬂm%g/\&
R RS THIMERSS - HEABENF
FIGEEFHZENSTEMHEE ©

WA IS DreamStarterts F2 71 857555 “DreamStarter
ItRIT - BE3.0008 RN FEEERBBVNLRN G
STHRO AR o HA154 B K R CAFEA Smart
City Limited R3¢ /1 & & "CAFEA BV EBEH ML
= iiBOy%éj:ﬁﬂP%EE&%%WW?Z?@“&%@J%
B BN BUERARLHEES IR " HIBEX

Jumpstart: Entrepreneurial STEM Programme” 120
ZRFEBSTEMB LN BRI OLLHHR - MR EH
PREG )l

The inaugural CAFEA Young Talent Smart City Forum encouraged students to devise innovative proposals for

smart cities, nurturing them to be I&T talents with solid knowledge and practical experience.
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Care for Society and the Green Future

Through the "Braving the Epidemic” campaign, innovative solutions sprung up
from the Cyberport start-up community to lessen the burden of the 5" wave of
the epidemic on society. The campaign has been recognised again by the Health
Partnership Awards, organised by ETNet, with the Outstanding Leadership for
Social Innovation Award in 2022. We will continue to stand by our start-ups to
maximise their innovative powers for social good.
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Many Cyberport projects have placed sustainability at their core, such as
the ongoing Cyberport 5 expansion, in which green building designs, energy
efficient systems and low carbon construction methods were used. The current
campus also adopted various Environmental Technology solutions from
Cyberport community companies to demonstrate their green powers to society,
such as farm-to-table experiences at the newly renovated Le Méridien Hotel
restaurants, smart energy metres and outdoor air quality sensors at Arcade,
and smart recycling bins in our office buildings.

Seizing Opportunities Beyond Boundaries

During the year, Cyberport made strategic alliances with the GBA and overseas
influential institutions, such as Hang Seng Bank, GBA Business School and
CUHK, extending frontiers for collaborations to uncover new opportunities in
the thriving regions.
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The strategic alliance between Cyberport and Hang Seng Bank helps Hong Kong innovation companies to secure firm

footing and capitalise on the increasing cross-boundary business opportunities in the GBA.
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Note of Appreciation

I would like to extend my gratitude to the Board of Directors for their
unwavering support and guidance for us to better serve our start-ups, industry
and the wider community. Thank you also to all our colleagues for their hard
work and perseverance in furthering our public missions despite the challenges
this year.

Pushing Boundaries to Capture New Opportunities

It is undeniable that the I&T sector has shown great tenacity amid the
pandemic, emerging as a beacon that leads different industries into the new
era. Cyberport will further its efforts to steer digital technology innovation
by empowering young innovators, supporting entrepreneurship, advancing
industry development and promoting integration of the new and traditional
economies in harness with the Government and different social sectors. With
flourishing opportunities in the GBA and Asia-Pacific regions, Cyberport aspires
to help community entrepreneurs establish a foothold in vibrant spheres and
unlock opportunities beyond boundaries.

Peter Yan, JP
Chief Executive Officer
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