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I alent cannot exist without assistance, guidance, and concrete action.

Cyberport has remained steadfast in providing vital support to innovative
talent and entrepreneurs, helping them seize new opportunities in the rapidly
expanding global I&T landscape. When we put this philosophy into action,
the results are fruitful, assisting numerous numbers of dreamers in realising

their entrepreneurial ambitions.

Upon the recommendation of the HKSAR Government, Cyberport was acknowledged
as “State-level Scientific and Technological Enterprise Incubator” by the Ministry
of Science and Technology (MOST) in 2020, recognising our continuous efforts in
cultivating I&T and entrepreneurship talent to assist our country in building world-

leading talent and innovation hubs.
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To celebrate Cyberport's recognition as a “State-level Scientific
and Technological Enterprise Incubator” by the Ministry of Science
and Technology (MOST) and the plaque unveiling ceremony,
Cyberport invited community members to share the outstanding
achievements.
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This FinTech-focused entrepreneurship programme
offers the nominated students from the co-organising
university partners a unigue opportunity to participate in an
entrepreneurship boot camp hosted by prominent overseas
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Prepares incubatees and
alumni for scale-up journeys
and provides up to HK$300,000
in subsidies to join renowned

Q Koy Q
SRR

Supports entrepreneurs and start-ups
with resources and mentorship through

start-ups the programme
Provide HK$100,000 grant to teams Provides up to HK$500,000 in financial
over a 6-month period support
SRR T A B A R B A 61 Rent-free working space for onsite
ol i K R incubatees at Cyberport
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An investment fund which
co-invests with other private
investors into high-potential
Cyberport start-ups

university. Winning teams will receive a HK$100,000 grant accelerators A total size of HK$400 million
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Prepares incubatees and alumni for
Mainland and international market expansion
and provides up to HK$200,000 in funding
support to join delegations, trade shows, and
exhibitions; engage in landing services, as
well as online and offline marketing services
BT B BB B RO o B A R R
I B T 34 g, R R A R k2007
TRIEB S I EREW, W, RS
EWIRSS . & EATTEMIRS

L ]

We have been meeting demand for I&T skills, internships, career opportunities, and
the latest industry knowledge. In parallel, we also amplified our talent cultivation
efforts, in alignment with the government’s strategies, tailoring programmes for
students, youth, and professionals to foster a resilient and future-ready workforce
for Hong Kong.

Flagship Programmes Offer Robust Foundations

The Cyberport Creative Micro Fund (CCMF) continued to attract eager
innovators seeking support in turning their ideas into prototypes. In 2022/23,
CCMF Professional Programme admitted 57 projects, while the Hong Kong
Young Entrepreneur Programme (HK YEP) and the Greater Bay Area Young
Entrepreneurship Programme (GBA YEP) took in 41. Grantees received seed
funding as well as training, mentorship, business advice, and access to a
supportive network of alumni. GBA YEP grantees had the chance to collaborate
on innovative projects with peers in Macau and Guangdong, which was a worthy
opportunity to broaden horizons, and gain new experience.

The Cyberport Incubation Programme (CIP) has remained popular with
innovative entrepreneurs looking to take their burgeoning ventures to new
heights, aided by Cyberport's advanced incubation and holistic entrepreneurial
support. In 2022/23, the programme admitted 129 start-ups, including 27 that
advanced from CCMF, and saw the graduation of 109 companies. CIP has thus
remained a strong supporting force to build an ever-growing tech ecosystem.
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Cyberport Entrepreneurship
Programmes Annual Highlights
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The Transformative Power of Incubation

Cyberport’s incubatees have consistently added vitality to key clusters, and many
of them have successfully secured international investment, market success, and
industry recognition. Cyberport incubatee, StashAway specialising in digital wealth
management, raised over HK$98 million (US$12.67 million) in Series D+ funding.
Another incubatee focused on cybersecurity innovation, Blackpanda raised over
HK$116 million (US$15 million) in Series A funding co-led by Primavera Venture
Partners and Gaw Capital Partners, to advance cybersecurity offerings especially
in digital forensics and incident response. Gusto Collective, BrandTech incubatee,
raised over HK$85 million (US$11 million) in its Seed Plus funding led by Animoca
Brands and Gaw Capital Partners to support growth in Web3, metaverse and product
development.
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As travel restrictions eased, start-ups which are nearly mature resumed their
participation in international accelerator programmes to catalyse their growth
and gain a competitive advantage in international markets. Through the Cyberport
Accelerator Support Programme (CASP), community companies joined 40
accelerator programmes, a record number, with the programme providing HK$2.38
million in funding support.

Support Networks Enrich Entrepreneurial Ecosystem

Cyberport establishes strategic partnership networks to holistically support start-
ups' growth journeys. Cyberport Enterprise Network (CEN) with over 110 member
corporates and organisations, proactively connect high-potential start-ups with large
enterprises in Hong Kong and the Mainland to promote technology adoption and
achieve beneficial collaboration, with the aim of driving digital transformation across
industries and trades to enhance operational efficiency and maximise business
value. Cyberport Investors Network (CIN) engages over 170 investors worldwide
consisting of leading venture capitalists, angel investors, private equity funds, family
offices, GBA investment entities and more to enhance fundraising and deal-making
capabilities of Cyberport start-ups. CIN-related projects raised more than HK$444
million (US$57.3 million) in 2022/23. Cyberport Technology Network (CTN) connect
Cyberport start-ups to global leading technology companies to enhance start-ups’
solutions with forefront technology support and accelerate product development
with comprehensive technical training and preferential offers such as free cloud
service credits from CTN. Cyberport Professional Services Network (CPN) with over
40 international professional services and consultancy firms offer comprehensive
advice, on aspects including corporate finance, corporate services and compliance,
finance and taxation, human capital, legal advice, market development consulting,
marketing and branding services, organisational design and technical consulting.

Cyberport Support Networks Annual Highlights
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During the year, Investor-matching sessions
facilitated fundraising of more than Cyberport
Investors
HK$444 million (US$57.3 miltion) Network
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Over 200 business-matching sessions

attracted a start-up turnout of over 180 and
close to 220 CEN members engaged
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36 matching sessions attracted a start-up
turnout of over 40

363 ST RERERTT, W L 0]
Btz

Industry Talent Cultivation

Staying in abreast of the latest I&T knowledge and skills are critical to Hong Kong's
competitiveness. In 2022/23, the Cyberport Academy was commissioned by the
Financial Services and the Treasury Bureau (FSTB) to launch the second Financial
Practitioners FinTech Training Programme and a new incentive scheme. These
schemes aim to enrich the local I&T talent pool and accelerate the financial services
sector’s digital transformation.

More than 2,600 financial practitioners from 91 financial institutions, including
banking, securities, insurance, and MPF, participated in 12 webinar sessions to
enhance their knowledge about FinTech applications, such as RegTech, blockchain,
Al, e-HKD, cybersecurity, and Environmental, social, and governance (ESG).
In addition to a tuition subsidy, those who completed the training received a
blockchain-based e-certificate recognised by the Association of Chartered Certified
Accountants, the Hong Kong Institute of Bankers, and the Law Society of Hong Kong.
We developed the e-certificate platform with the University of Hong Kong-Standard
Chartered Hong Kong Community Foundation FinTech Academy to help establish a
reliable and secure certification system for broader society.
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Christopher Hui, Secretary for Financial Services and the Treasury of HKSAR, was pleased to note
the enthusiastic response of the trade towards the 2022/23 Financial Practitioners FinTech Training
Programme, hoped that the programme could help expand Hong Kong's FinTech talent pool, and thanked
Cyberport for implementing the Training Programme smoothly.
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FinTech Talent Award 2022

2022/23 Financial Practitioners FinTech Training Programme
concluded successfully with overwhelming response from the
financial industry.
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Meanwhile, the incentive scheme enabled trade associations in the securities and
insurance sectors to organise bespoke training programmes for their members.
Throughout the year, seven programmes were held and enhanced knowledge for
over 3,300 attendees.

The Cyberport Academy also launched a training programme, HKU-Cyberport
Leading FinTech Ventures with the Faculty of Business and Economics of the
University of Hong Kong (HKU Business School) to cultivate FinTech leaders
and talent for Hong Kong and the GBA. The 10-module programme is designed
to impart in-depth knowledge and skills in technology, financial services, and
entrepreneurship. Target beneficiaries include FinTech start-up entrepreneurs, mid
to senior level managers overseeing FinTech projects, and professionals who are
interested in the field. The programme is led by renowned faculty members from the
HKU Business School, Department of Computer Science, Faculty of Law as well as
representatives of FinTech companies from the Cyberport community, providing a
multifaceted learning experience.
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Co-organisers:

HKU Executive 2EEE P =
A BUSINESS | Education Cgberporf [ Academy
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The "HKU-Cyberport Leading FinTech Ventures”
programme, co-organised by Cyberport Academy
and HKU Business School, offers training
deep-diving into financial and technological
considerations of FinTech initiatives, equipping
participants with in-depth knowledge and skills at
the intersection of technology, financial services
and entrepreneurship.

HKU-Cyberport
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Training workshops were organised for I1&T practitioners and community companies A7 4 Q1R Mol 52 & 4k BEAS ML 28 S35 DI WFiT 2, B f
to help them stay ahead of I1&T developments and on top of industry best practices. 417 G Bl % & - A% 45 45 5 Hb (37 & T f 4T b 5% 4 52
In 2022/23, nine sessions on finance for tech founders, angel investment, intellectual B, T2022/234EfF, T2 L TITS, WA S
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{ - Hong Kong's first licensed virtual insurer with a vision to bridge the health
protection gap and transform the way people access insurance and healthcare in
Asia
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{ - Raised more than HK$680 million from Sun Life Financial, Mitsui & Co, and other
leading international investors, and provides over HK$60 billion in insured value to
families
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- An alumnus of the Cyberport Incubation Programme
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Co-founder and Co-CEO of Bowtie
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“We sincerely appreciate the invaluable support Cyberport has extended to
Bowtie throughout its journey in disrupting the insurance industry. Building
a network of reliable business relationships is one of the challenges faced
by start-ups. Thanks to Cyberport’'s vibrant ecosystem and diverse start-up
community, Bowtie has had the opportunity to showcase our purpose and
insurance solutions alongside other trailblazing start-ups, fostering a positive
environment for learning and collaboration.”
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Enlarging the Talent Pool and Boosting Career Opportunities

The Hong Kong I&T Development Blueprint identified “enlarging the I1&T talent pool
to create a strong impetus for growth” as one of four broad development directions
to help transform Hong Kong into an international talent hub. Aside from providing
training and internship, Cyberport continued actively connecting inspired talent and
industry opportunities.

In 2022/23, Cyberport was again commissioned by the Financial Services and the
Treasury Bureau (FSTB) to administer a new round of the FinTech Anti-epidemic
Scheme for Talent Development (FAST) to incentivise job creation in the FinTech
sector, encourage talent development, and strengthen the ecosystem. More than
160 applications were approved, and over 130 newly created jobs were filled. The
scheme successfully bolstered and enlarged the FinTech workforce even during the
pandemic. Since 2020, the scheme has approved more than 980 applications from
start-ups and FinTech enterprises, assisting in the filling of 830 newly created jobs.

Through the annual Cyberport Career Fair, we continued to connect jobseekers with
job and internship opportunities at community companies. The 2023 edition - under
the theme “Kickstart Your Tech Career” - was held in a hybrid format. It featured
nearly 1,500 I&T vacancies from over 180 companies and start-ups, including those
involved in Web3, blockchain, NFT, STEAM education, digital art, and other popular
fields. Internships were also available for graduates seeking a career in I&T, but
lacking in experience. We also organised more than 50 career-sharing sessions,
recruitment seminars, and CV clinic consultations to help jobseekers understand
recruitment trends; and provided online services including Al interview analysis and
career development resources. Cyberport’s integrated recruitment platform, iTalent
allows jobseekers and employers to communicate directly via messages and video
calls. With I&T careers gaining popularity, the event attracted more than 30,000 page
views, increasing by 50% compared to 2022.
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Cyberport Career Fair 2023 attracted more than 150 enterprises
with 1,500 I&T job opportunities.
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The opening ceremony of Cyberport Career Fair 2023
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To inspire students to join the FinTech industry, the Cyberport Academy collaborated
with the HKU Business School and the Chartered Institute of Management
Accountants to organise the Venture into Future Career 2022-2023. It provided
50 undergraduate students with training workshops, one-on-one career advice
and coaching, along with opportunities to connect with CEOs, CFOs, and seasoned
industry leaders for first-hand industry knowledge and participate in internships.

Building I&T Pathways for Young Talents

The number of young people joining the I&T industry has continued to grow,
boding well for the I&T industry. Cyberport continued to organise experiential
and capacity-enhancing programmes, attracting Hong Kong's youth to the I&T
industry while also cultivating the local I&T talent pool. This is consistent with
the government's drive to engage youth in innovation and entrepreneurship, as
emphasised in the Youth Development Blueprint and the Policy Address.

Following the successful first edition of the Youth Start-up Internship Programme
(YSIP), Cyberport and the Home and Youth Affairs Bureau swiftly expanded the
programme to accommodate an increasing number of local students seeking
|I&T internship opportunities. The second edition offered 100 three-to-six-month
internship positions at Cyberport start-ups, covering technology, design, and
business development; with a four-day visit to I&T start-ups, incubation hubs and
state-level technological enterprises in the GBA. YSIP 2023 attracted proposals from
163 start-ups involving a total of 368 internship positions. Since the programme’s
launch in 2021, there have been nearly 10,000 applications from enthusiastic
students. In addition to introducing young people to the dynamic and rewarding
world of I&T, YSIP enabled start-ups to discover young talent with potential to join
their workforce.

Being one of the industry convenors of the JC PROcruit C programme, which was
created and funded by The Hong Kong Jockey Club Charities Trust, Cyberport
coordinated with around 100 start-ups to facilitate first-time-job-seekers from
different academic backgrounds to pursue their career development in the I&T
industry by offering them one-year traineeship opportunities in caring professions.
A total of over 100 trainees joined the two different cohorts with the Cyberport's
community companies, and commenced their traineeship in March and July 2023
respectively.
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The Youth Start-up Internship Programme launched in
collaboration between Cyberport and the Home and Youth Affairs
Bureau has successfully received nearly 10,000 applications since
2021.
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Mentoring Talent Raises I&T to New Heights

Cyberport continued to nurture young talent by assisting them to develop I&T
competencies. In 2022/23, Cyberport collaborated with the STEM+E Consortium and
HKSTP again to organise the STEM+E 2022 competition, fostering secondary school
students’ creativity, problem-solving skills, and STEAM capabilities. More than 400
students from over 80 secondary schools proposed innovative solutions, along with
business proposals, to address social concerns. These included “Waste Reduction
and Management” and “Health and Well-being”, all aided by existing technologies
from 14 Cyberport and HKSTP start-ups. Through this initiative, students not only
learnt about innovative technologies and their practical applications, but also
developed an entrepreneurial mindset to transform creative ideas into marketable

products.

Moving Forward to Even More Success

I&T is an increasingly pivotal economic driver for Hong Kong, and Cyberport remains
committed to the comprehensive development of the city’'s I&T entrepreneurs and
talent pipeline. HKSAR Government has allocated funding of HK$265 million to
Cyberport to launch the Cyberport Incubation Programme for Smart Living Start-
ups, which aims to nurture start-ups to develop smart living solutions that are
closely related to our daily lives, thus promoting Hong Kong as a smart city.

We will continue to bolster our efforts by nurturing start-ups, inspiring students,
empowering I&T practitioners, upskilling professionals, and enhancing public
understanding of I&T, while fostering an environment conducive to dynamic
innovation and entrepreneurship. We aim to position the city for sustainable
progress in this new dynamic era.

We will also persist in our efforts to complement and support government and
national initiatives for cultivating I&T talent, aligning our efforts with strategies
outlined in the Policy Address, the I&T Development Blueprint, and the 14th
Five-Year Plan, and strengthen Hong Kong's standing and continued growth as an
international I&T hub. With our concerted efforts, Cyberport stands to deliver more
success cases, support young people in their career goals, amplify Hong Kong's
potential in I1&T, in addition to acting as a State-level Scientific and Technological
Enterprise Incubator.
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The STEM+E Competition 2022 spans over
three months. Under the guidance of start-ups
from Cyberport and HKSTP as well as business
leaders, the students formed into groups to design
technology-driven business plans that address
specific social issues.
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The world is undergoing a digital transformation, and driving this revolution

is 1&T, which is creating a strong impetus for sustainable growth. We are
vanguard of change - now is the time to strike while the iron is hot, leveraging
the opportunities community companies have in front of them to develop
innovations that meet the zeitgeist of our times.

To achieve these noble goals, Cyberport redoubled efforts in 2022/23 to provide
robust support to foster I&T industry growth, and connect our companies to
opportunities worldwide. We have been proactive in developing new initiatives
to assist Hong Kong to capitalise on emerging opportunities, particularly in
Web3, and relevant technologies.

Digital Economy Summit to Lead a Smart Future

To promote Smart Living, we relaunched with the HKSAR Government the signature
Digital Economy Summit (DES) (formerly the Internet Economy Summit (IES)), with
an "Emerging with Resilience: Fostering a Smarter Future” theme. The hybrid forum
featured more than 100 influential leaders from technology, business, academia,
and government. The speakers shared thought-provoking insights, successful use
cases, and actionable ideas across eight thematic forums. At the Experience Zone
and virtual platform, community companies also showcased solutions spanning
smart economy, Smart Living, new industrialisation, and smart mobility. Continuing
its legacy as Asia’'s leading I&T event, the event drew an unprecedented attendance
of more than 4,000 participants from 40 countries and regions, logging over 300,000
views, engaging a record number of sponsors and supporting partners, and nearly
tripling media coverage received in 2019, when the summit was last held.
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Asia's flagship innovation and technology event Digital Economy Summit
=‘ = = 2023, which was jointly organised by the HKSAR Government and Cyberport,
= | 4 held at the Hong Kong Convention and Exhibition Centre, and HKSAR Chief
Executive John Lee, Financial Secretary Paul Chan and other key officials
attended. An experience zone was set up to demonstrate the latest technology
solutions from Cyberport community start-ups, partners, and more, to allow
participants to have an opportunity to experience technology solutions first-
hand.
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A Robust Network and World-leading Professional Services

The Cyberport Professional Services Network (CPN) and Cyberport Technology
Network (CTN) have gone from strength to strength, providing critical business
development and technological support to community companies. This year, we
added nine new partners to the CPN, bringing the total of full-service and specialised
consultancy firms to 43, including Baker & McKenzie, Deloitte China, Ernst & Young,
Grant Thornton Hong Kong, KPMG, and PwC.

This broadens the scope of professional services available to community companies
at competitive rates, and offers our companies access to the insights of more CPN
partners. In 2022/23, CPN members hosted 11 programmes and 13 services clinics,
facilitating 85 community companies to improve their business strategies and
expand their networks. Companies gained valuable knowledge and skills in a variety
of business areas, including business valuation, corporate financing, tax and legal
risks, intellectual property (IP), environmental, social and governance (ESG), and
digital marketing in the Greater Bay Area (GBA).

We are seeing a growing demand for GBA opportunities, a chance for Cyberport and
PwC Hong Kong to co-organise the Road to GBA Start-up Programme 2.0, assisting
FinTech and green finance start-ups to land in the GBA. The CPN Circle, an online
knowledge-sharing platform developed by Cyberport Company Lynk, also continued
to connect community companies with professional experts in real-time.

The Genesis of Success is in Connection

The Cyberport Technology Network (CTN) carried on its proud mission to
empower start-ups with the frontier technologies tools, and services of leading
tech corporations. We conducted 36 business matching sessions between CTN
members and start-ups, while events were also held for community companies to
stay on top of the latest technological developments and discover opportunities. We
partnered with Cyberport Technology Network (CTN) member Check Point Software
Technologies Ltd., an Israeli multinational cybersecurity company, to launch the
"Secure by Innovation” programme, which is seeing more than 20 start-ups raise
their cybersecurity awareness, strengthen enterprise cybersecurity solutions, and
meet global security standards. The programme also featured a digital solutions
competition, Secure by Innovation Competition to nurture talent and enhance
Hong Kong's competitiveness in the cybersecurity field. On the other hand, through
GS1 Hong Kong, more than 20 companies learnt about leading data standards and
technologies prevalent in trade finance and smart operations, inspiring them to
harness the power of data intelligence.

Keeping with this theme, the "Igniting Startups & FinTechs Program” arranged
by Cyberport Academy and Google Hong Kong provided infrastructure, computing
resources, and upskilling support to 140 start-ups. The programme also provided
36 companies with Google Cloud credits worth HK$39.17 million to help them with
innovation, business scaling, and growth. Furthermore, the Cyberport Academy and
Grow with Google launched the “Start-up Cluster Training Series”, which featured
four sessions demonstrating Google's resources for innovating and improving
business efficiency.
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Cecilia Yau, PwC Mainland China and Hong Kong
Media Leader, says, “Cyberport and PwC Hong
Kong have always been committed to promoting
start-up development. Therefore, we are delighted
to join hands with Cyberport to organise ‘Road to
GBA Start-up Programme 2.0’ to help Hong Kong
start-ups entrepreneurs expand their cross-border
business.”

B JRIGE N B A AR AT A KON B B
FOR, B S P SRGGE R J B el
R, RILTRA R % RE A L5 B s 5 T2 s sk
BRI ITR 2,00, ) F IO 7ol 5K R

15

BR TR

"B BRI MK E GRS A, A e R A
AT EAR . TREMRS, Mwaleligae. 418
“EREE R W 4 K B ) 0 Al 26 75 36 3 Ml 55 i ket
s, AN AALEEA LR 0 FE 2, AT T R B
MHEARRRE, KAFI., KOS5 BBBRBEME" R
Bi. BAEF] 5 [E W 4 % 4> 48 Al Check Point Software
Technologies Ltd.# Tl MB R0 ITX", B
7620 )46 0ol 42 7 (9 4 22 A AN, s Ak Al 9 4%
BRI, ik 2k abaE, 2Rk
MfRRIT EILTE — NEREBFELIR", B A MR
WA, &S FEENELEEGRN TS, n—F
17, B0 T g S B2, G20 M A A A A TR B
T il 9% KR B U U B AR T AR, R
AAT TR SR AT 2 B

MTAZE, B HE 55 Google 7 ik 5 T4 i " 4
SIS ERBERITITRI, A 140040 1] £ 0 42 4 54
Wi, BRI L AR T S, % RIS A 36 A
AR AN (3,917 )7 W SCAY Google Cloud i fI%, #5 8
fATTHEAT IR . S5 KL K, A, B s
Bi5Grow with Googledfs " ¥ 61 2k 13 £ B 38 | &
B, 430U b R R R AT 33 0 Google 1 W R 4 47 55
BT AR T 5520

58

The winners of Secure by Innovation Competition under

Fin Tech and Non-Fin Tech categories earn the valuable ' 2 >)
! cyberoort | Check Point

opportunity to exchange I&T experiences in Israel, with Mr
Amir Lati, Consul General of the State of Israel in Hong Kong
SAR and Macao SAR, presented the trophies to the winners.
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In response to the emergence of virtual assets and central bank digital currency
(CBDC), Cyberport collaborated with R3, a CTN partner, and Hang Seng Bank,
a Cyberport Enterprise Network partner, to host R3 Digital Currency Summit.
The event gathered financial industry leaders, local and international authorities,
banks, business consultancies, and community companies to discuss the latest
digital currency trends and how financial institutions can capitalise on CBDC
opportunities. CTN also enabled five more community companies to take advantage
of the Subsidy Scheme for Encouraging Early Deployment of 5G of the Office of the
Communications Authority, bringing the total cases approved to 43.
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Financial Innovations Uplifts Industry Development

Cyberport’s FinTech cluster continued to spearhead Hong Kong's financial innovation
in 2022/23. The 406 companies in the community contributed a plethora of practical
solutions to empower businesses while offering trailblazing innovations to unlock
new horizons, such as virtual assets, green finance, ESG, and Web3. We also
worked with the FinTech community to develop talent for the I&T and financial
sectors, elevating Hong Kong's FinTech prowess and solidifying its position as a
forward-thinking international financial hub.

&7 CHECK POINT ™. Technology

Y0U DESERVE THE BEST SECURITY

Argon Ho, Managing Director of Check Point Software Technologies Limited (Greater China) says that Check
Point hopes to advance the different start-up solutions to achieve a globalised security standard, to ensure
the most comprehensive protection for companies through collaboration with Cyberport.
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To help companies and start-ups seize business
opportunities offered by Central Bank Digital CBDC
through blockchain, Cyberport, in collaboration
with the enterprise technology and services firm
R3 co-organised “R3 Digital Currency Summit”,
with the support of Hang Seng Bank.
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Cyberport's holistic support to the FinTech ecosystem accelerated the sector's
growth and impact. Following the success of the inaugural FinTech Proof-of-Concept
Subsidy Scheme (PoC) in 2021, the Financial Services and the Treasury Bureau
commissioned us to administer a new round of the programme, encouraging more
financial institutions to partner with FinTech start-ups and companies and conduct
proof-of-concept projects. PoC 2022 increased the subsidy amount to HK$150,000 -
HK$400,000 maximum per project. It also broadened eligibility to include research
institutions and allowed for greater flexibility in the number of projects that each
FinTech company or research institution could pursue under the scheme. The
two rounds of PoC Scheme approved a total of 149 projects, including cross-
border applications, federated learning, and solutions that address industry-wide
bottlenecks.

Empowering FinTech companies, we collaborated with Accenture to co-host the 9th
edition of the FinTech Innovation Lab Asia-Pacific 2022. The 12-week accelerator
programme supercharges the growth of companies developing innovative FinTech,
and other emerging technologies. To expand impact and engagement, Cyberport,
Accenture, and FinTech Innovation Lab Asia-Pacific co-organised the inaugural
Accenture x Cyberport FinTech’s Finest Forum, under the theme of "Cultivate.
Elevate. Accelerate”. Thought leaders from the Financial Services and the Treasury
Bureau (FSTB), Hong Kong Monetary Authority (HKMA), Securities and Futures
Commission, Insurance Authority, Manulife, J.P. Morgan, AIA Hong Kong and Macau,
Hang Seng Bank, and Invest Hong Kong shared their insights on topics such as
RegTech, insurTech, sustainability, metaverse, and NFT. Additionally, our start-ups
showcased the latest FinTech innovations at the event, to propel innovation and
growth in Hong Kong's financial services industry.

Collaborating with Accenture, we also held the FinTech’s Finest Forum 2022,
engaging more than 200 participants including representatives from the HKSAR
Government, regulators, business leaders, investors, financial institutions, insurers,
and community start-ups in exchanging ideas on hot topics such as digital assets,
metaverse, and sustainability during the roundtable and panel discussions. The
forum featured the alumni from the FinTech Innovation Lab Asia-Pacific, and FinTech
companies, in promoting FinTech adoption in the financial industry, and created
opportunities for start-ups to strengthen ties with investors, financial institutions,
and business partners.
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ESG - Sustainability,

Green Finance

To celebrate the nine-year collaboration of Cyberport with Accenture on the FinTech Innovation Lab Asia-Pacific, alumni of the programme and FinTech start-ups exhibited their
innovative solutions, and thought leaders shared their insights on how to build a more sustainable financial system by using blockchain and artificial intelligence technologies to

improve ESG measurement and performance with greater transparency.
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To continue promoting the use of regulatory technology (RegTech) in the aspect of
Anti-Money Laundering (AML), two Anti-Money Laundering RegTech Labs (AMLab)
were held in collaboration with the Hong Kong Monetary Authority (HKMA) to
allow automation of repetitive and time-intensive processes and encourage banks
to strengthen their capabilities with technology to protect customers from fraud
and financial crime losses. The labs were followed by a RegTech Connect session,
in which Cyberport community companies met with banks to demonstrate their
RegTech tools and services.
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During the year, Cyberport and HKMA co-organised the second Anti-Money Laundering Regtech Lab, focuses on low-barrier, easy-to-implement technologies. Participating banks
collaborate with technical experts to gain hands-on experience with “enabling technologies” and explore potential use cases.
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Cyberport continued to share our thought-leadership and showcase community
companies at high-profile industry events. In response to the government's policy
statement on the development of virtual assets in Hong Kong, we hosted a thematic
breakout forum at the Asian Financial Forum 2023 to explore opportunities and
challenges with virtual assets. Three start-ups discussed how decentralisation and
blockchain technology fosters development in the Web3 era. We also showcased
cutting-edge innovations from 36 FinTech start-ups at the event. At the Hong Kong
FinTech Week 2022, at which Cyberport is a FinTech partner, Cyberport invited
community FinTech companies to share the latest in WealthTech and RegTech as
well as how FinTech companies can facilitate financing and alternative investment.
Nearly 50 community start-ups exhibited physically at the event or virtually on the
event's platform.
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i\(' - HashKey Exchange is one of Hong Kong's first batch of licensed virtual asset
platforms offering retail services
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- Cyberport office tenant
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including Animoca Brands.

Livio Weng $B%47
COO of HashKey Group
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- HashKey Exchange provides all-in-one trading services for both professional and

HashKey Exchange A %l & &4

- HashKey Capital, its subsidiary, has raised US$500 million and manages over
US$1 billion in client assets. It has invested in multiple blockchain projects,

i N HashKey Capital EE%5123E 70, HHRBIS102ETHE %>, FRETZL
MNXHEETH , F4EAnimoca Brands,

"HashKey Group and Cyberport have always enjoyed a close relationship.
HashKey Group counts on Cyberport’'s diverse Web3 talent pool, advanced
I&T infrastructure, and excellent entrepreneurial support to grow rapidly and
venture into new frontiers. We look forward to our continued partnership in
shaping a successful future together.”
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Smart Living extensively integrated in Public Life

Hong Kong's pursuit of smarter ways of living has spawned a slew of I&T solutions.
In Cyberport’s Smart Living cluster, start-ups, companies, and solutions are
constantly evolving - from EdTech, GreenTech, and HealthTech to Environment Tech,
RetailTech, smart mobility, and more. Innovative solutions span across all sectors of
life, including health and apparel, food, living, mobility, education, entertainment, and
cater to all age groups. In 2022/23, Cyberport fostered Smart Living development
through incubation and connecting start-ups and companies with target stakeholders
and markets. This is also in line with the government’s strategy to build a smarter
Hong Kong.

PropTech Buttresses Smart City Transformation

Cyberport and the Hong Kong Housing Society (HKHS) collaborated to establish
the city's first property technology (PropTech) co-working space - Smart-Space
PropTech, located in HKHS' new office in the Northern Metropolis. The five-year
partnership aims to promote the development and application of PropTech and
smart city solutions, including smart building, property management, smart home,
construction technology, green technology, smart retail, and more. The co-working
space will serve as a venue for proof-of-concept (PoC) demonstration and validation,
as well as a platform for cultivating entrepreneurial talent and incubating start-ups.
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Smart-Space PropTech is located inside HKHS's new regional office in Fanling, occupies two floors with a total usable area of 8,000 square feet. Smart-Space PropTech utilises green and
recyclable materials to achieve sustainable operations. The co-working space also tests and adopts the environmental, social and governance (ESG) solutions developed by Cyberport startups to

monitor and manage the environment impacts.
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Start-ups selected to join the co-working space will receive HKHS funding and
mentoring on housing development and management. They will also have access
to HKHS rental estates and commercial buildings to conduct PoC field trials and
real-world data collection. At the same time, Cyberport will provide entrepreneurial
guidance and organise activities to promote innovation in the construction industry,
steering Hong Kong's transformation into a city of the future.

Sharing the latest developments of Cyberport with stakeholders, we equipped them
with the relevant knowledge and skills, and connected them to solutions available
from the Cyberport community. During the year, we hosted a visit by members of the
Legislative Council Subcommittee on Matters Relating to the Development of Smart
City and the Permanent Secretary for Financial Services and the Treasury (Financial
Services). In addition to introducing Cyberport's latest efforts in promoting Hong
Kong's I&T growth, start-ups met with lawmakers and policymakers to exchange ideas.
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Members of the Legislative Council (LegCo) Subcommittee on Matters Relating to the Development of Smart City and Salina Yan, Permanent Secretary for Financial Services and

the Treasury (Financial Services), visited Cyberport to learn more about the community's latest development and effort in promoting innovation and technology in Hong Kong.
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EdTech Offers Window into the Future

With the continued embrace of EdTech in the education sector to enhance instruction,
learning, and communication with students and parents, Cyberport's EdTech cluster
now includes 176 start-ups. To promote our EdTech start-ups and STEAM-related
solutions to educators, as well as demonstrate Cyberport’'s capacities as an EdTech
hub, we led 27 community companies to exhibit at the Learning & Teaching Expo
2022. They showcased a wide range of EdTech solutions, spanning immersive
learning, STEAM education, e-learning platforms, digital school management
systems, and solutions for students with special educational needs.

Showcasing Our Start-ups to the World

With a diversity of Smart Living solutions, Cyberport constantly seeks platforms for
start-ups and companies to amplify their exposure to key markets and stakeholders.
We arranged for HealthTech community companies to exhibit their solutions at the
Asia Summit on Global Health 2022, where Cyberport was a Health Innovation
Partner. InnoTech Expo 2022, organised by Our Hong Kong Foundation, showcased
Hong Kong's scientific research achievements since the establishment of the HKSAR
25 years ago, and Cyberport's incubatee Gense Technologies was the only start-up to
be showcased at the Hong Kong scientific research achievement exhibition. We also
organised Smart Living and FinTech companies to showcase their innovations at the
Innovation & Technology Solutions Expo 2022. Start-ups were also invited to exhibit
at the Cyberport Pavilion at prominent industry events, such as the ICT Expo 2022.
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InnoTech Expo 2022, organised by Our Hong Kong Foundation, showcased Hong Kong's scientific research achievements since the establishment of the HKSAR 25 years ago, and
Cyberport's incubatee Gense Technologies was the only start-up to be showcased at the Hong Kong scientific research achievement exhibition.
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GreenTech Promotes Sustainability for All

A better world is ready for everyone. Community companies developing I&T
solutions for ESG and sustainability are also on the rise. Aside from smart mobility,
smart building/construction, Environment Tech, and robotics/loT, start-ups are
emerging in the green finance and sustainable corporate development space,
offering solutions such as ESG reporting and investing, carbon credit trading, and
digital marketplace for responsible sourcing. To highlight this strong development,
we hosted an “Embracing Green Technology and Talent Cultivation in the Greater
Bay Area” breakout session at the seventh Belt and Road Summit 2022. A fireside
chat with community GreenTech start-ups was also held to explore green and
sustainable FinTech in the GBA, and start-ups that have successfully expanded into
the GBA shared their experiences at a panel discussion. Eight community companies
displayed their solutions at the virtual GBA zone and met with potential partners.
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Digital Entertainment Runs Strongly at the Forefront

As one of the key technology clusters of Cyberport, our Digital Entertainment
community has become an influential cluster in Hong Kong, leading the development
of the industry through signature events such as Digital Entertainment Leadership
Forum (DELF) and various other initiatives.

Building on the momentum of blockchain gaming, esports, ArtTech, immersive
metaverse entertainment, and other exciting new developments, Cyberport's Digital
Entertainment community has grown to include 168 start-ups and companies. The
growth and progress of this ecosystem were evident. Most notably, VAR Live, a VR/
esports start-up operating in 12 countries and regions, successfully completed a
Series A round, resulting in a valuation of HK$620 million.

Cyberport continued to catalyse esports start-up development through the Cyberport
Creative Micro Fund (CCMF) and Cyberport Incubation Programme (CIP). We also
leverage the Esports Industry Facilitation Scheme (EIFS) and Esports Internship
Scheme (EIS) to foster industry growth. During the year, EIFS supported the
“Road to Asian Games" pre-qualification tournament, in which Hong Kong esports
teams were selected to compete at the 19th Asian Games, where esports would
be an official medal event for the first time. EIFS also supported the International
Coding Education Festival to cultivate youth STEM learning, attracting nearly 1,000
participants from Hong Kong, Macau, and Taiwan. In addition, we collaborated
closely with industry associations such as the Hong Kong Digital Entertainment
Association and Create Hong Kong to provide start-ups with training, coaching, and
business matching opportunities. We also capitalised on the 3rd Hong Kong Game
Enhancement and Promotion Scheme to extend such support. Four of the Cyberport
start-ups that participated in the scheme were selected as the most outstanding
companies and received dedicated support to accelerate their development.

Cyberport also continued to support the selection of esports players and teams to
compete in tournaments, including the 14th IESF World Esports Championships in
Bali, Indonesia, the Hong Kong FIFA Ultimate Team Master League Season 3, the
Asia Mobile Esports Tournament 2022, as well as the 19th Asian Games in Hangzhou.

Throughout the year, we supported a variety of "esports for all” activities to
demonstrate the applications of esports beyond gaming and broaden engagement.
These included the 2022 eGolf Championships to demonstrate the integration of
esports into mainstream sport; the BC360 eSport competition to promote esports’
applications to prevent dementia; the AWS DeepRacer League 2022 to show
the benefits of Al-powered STEM learning; and the 4th Hong Kong Motorsport
Festival to share the joy of immersive auto racing. We also received esports and
SportsTech-themed visits by students at the Hong Kong Shue Yan University to
inspire the next generation.

In Digital Entertainment, Cyberport nominated and arranged community companies
to speak or exhibit at industry conferences. During the year, start-ups and companies
attended events such as the Asia MENA Culture Technology Economic Collaboration
Forum, the Macau International Innovation Festival, and the “"Scaling Hong Kong to
the Nordics” delegation to build connections and capture opportunities both at home
and abroad.

Digital Entertainment Leadership Forum 2022
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The breadth of possibilities in Digital Entertainment, arts, sports, and the metaverse
were highlighted at the Digital Entertainment Leadership Forum 2022 (DELF 2022).
The annual signature event, held both physically and in Decentraland, brought
together more than 70 speakers to speak on the theme “Transcending Entertainment
Beyond Reality and Virtuality”. The event drew a record participation of over 2,800
attendees from nearly 30 countries and regions, with 280,000 views. More than 80
showcases and workshops were held, along with over 10 live esports tournaments to
meet the needs of companies and interests of general audiences. Participants were
able to experience the thrill and potential of the metaverse first-hand by visiting six
experience zones, including Metaverse Innovations; ArtTech Showcase; Metaverse
Arena@Decentraland; Free & Personalised NFT collectibles; SportsTech Action; and
Live Youth Esports Tournaments.
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Cyberport’s annual flagship event, Digital Entertainment Leadership Forum 2022 centred on the theme "Transcending Entertainment Beyond Reality and Virtuality”.
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ArtTech is a core component of Digital Entertainment and Hong Kong's ambition to
become a centre for international cultural exchange. To bolster ArtTech development,
Cyberport signed a Memorandum of Understanding (MoU) with the Hong Kong
Designers Association (HKDA) during DELF 2022 to support artists and promote
collaboration between art and I&T.

With talent cultivation essential to sustainable industry growth, Cyberport once
again collaborated with the Association of Pacific Rim Universities to host the APRU
MetaGame Conference 2022 on the second day of DELF 2022. Academic and industry
leaders from North and South America as well as the Asia-Pacific region discussed
how universities can broaden their scope to cultivate tomorrow’s esports leaders.
The event also included policy discussions, shedding light on next-generation
learning through esports, and featured an esports tournament. Altogether, DELF
2022 generated more than 110 hours of content as well as 470 items of coverage
from media.
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During DELF 2022, Cyberport also signed an MoU with Aquabloom SportsTech Group
(ABSG) to foster an ecosystem conducive to the growth of SportsTech innovators.
The goal is to shape Hong Kong into a hub for SportsTech innovation in Greater
China and Asia and generate business opportunities for sports innovation in Hong
Kong and the region. Cyberport and ABSG also organised an ABC DE SportsTech
Pitching Contest 2022 during DELF, where five community companies competed for
SportsTech investment with overseas counterparts. At the Cyberport Venture Capital
Forum 2022, Cyberport and ABSG further hosted a SportsTech investment panel,
gathering speakers to discuss “Global Positioning: The Driving Force for Soaring
Valuation of APAC Sports Tech Companies”. Another networking event was held
during the year, where representatives from Greater China’s innovative platforms,
capital markets, universities, sports associations, and SportsTech companies
exchanged insights and stakeholders built connections.
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Web3 Developments Generate Unseen Excitement for Our
Community

Web3 is undeniably one of the most promising fields of development, with the
potential to revolutionise everything from finance, business, education, architecture,
art, sports, entertainment. Cyberport’'s Web3 cluster has grown to over 210
companies, including Animoca Brands, a unicorn and one of the world's most
prominent Web3 companies, as well as companies engaging in virtual assets,
blockchain infrastructure, metaverse, and NFT innovations. Web3 has strong
potential in the future: In the 2023 Budget, the Hong Kong government explicitly
identified Web3's potential and allocated resources to Cyberport to accelerate the
field’s development.

The Web3 Hub@Cyberport was established by Cyberport in January 2023 to fortify
Hong Kong's Web3 leadership and competitiveness. It aims to foster the growth
and development of the Web3 industry in Hong Kong, cultivate diverse Web3 talent,
drive the adoption of Web3 technologies, and raise awareness and understanding of
Web3's potential among the public and our stakeholders. The Web3 Living Lab was
opened in August to showcase the latest Web3 applications and promote its adoption.
As of September, 2023, over 3,000 participants, including Web3 entrepreneurs,
developers and university students, attended four online and offline Web3 training
and workshops through the newly established Web3 Academy. Cyberport also has
organised 10 Web3 community building events for over 850 industry practitioners
and investors to learn about the latest trends and build network.

Paving the way for broader Web3 development, Cyberport hosted a variety of
industry development and public engagement events throughout the year. We
gathered global Web3 entrepreneurs and investors to exchange ideas at the
Cyberport Venture Capital Forum, Digital Leadership Entertainment Forum and
Digital Economy Summit. We also supported seven local and international events to
foster knowledge sharing, networking, and collaboration, benefitting more than 8,000
participants. To further boost our efforts, a monthly Industry Development Series
was launched to connect industry members and stakeholders as well as encourage
Web3 community networking and development. These events include Web3 Connect,
Demo Day, and collaboration and technical dialogues.
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During DELF 2022, Cyberport signed an MoU with
Aquabloom SportsTech Group (ABSG) to foster an
ecosystem conducive to the growth of SportsTech
innovators.
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SportsTech Inspires and Touches New Generation of Start-Ups

New start-ups are continuously joining the Cyberport community and forming
clusters around emerging innovations. To boost dynamic growth and greater
diversity in Hong Kong's I&T advancement, Cyberport actively expands its support -
SportsTech is one such example.

The convergence of tech, sports, and wellness has resulted in a new generation of
start-ups in the Cyberport community, including athletes putting their knowledge
and experience to work in I&T solutions. In 2022/23, the Cyberport community
witnessed the emergence of a multitude of SportsTech solutions providing new
digital experiences, ranging from training designed to enhance professional athletes’
skills and physical conditioning to fitness and leisure for the public. To leverage on
these incredible resources, as well as the government's strong support for local
sports development, sports industrialisation, and its provision of sports technology
research funds, we launched dedicated promotion to foster growth and facilitate go-
to-market efforts.

Recognition and Awards a Sign of Progress

Demonstrating the great impact we are making, Cyberport’s community companies
continued to score major awards and recognitions both locally and internationally,
taking home a total of 184 industry awards in 2022/23.

Our FinTech start-ups secured 29 awards across 15 categories at the ETNet FinTech
Awards 2022, including all three FinTech of the Year awards. At the IFTA FinTech
and Innovation Awards 2021/22, five start-ups won top awards in categories that
included RegTech, WealthTech, and banking tech, as well as metaverse, NFT, and
DeFi; blockchain, cryptocurrency, and cryptoasset exchange providers. Former
Cyberport Chairman, Dr George Lam, was also honoured with the Iconic Star award
for his contributions to Hong Kong's FinTech development. Furthermore, Cyberport
Smart Living start-ups clinched 22 awards across 10 categories at the ETNet Smart
Living Partnership Awards 2022; while Digital Entertainment start-ups swept 12 of
the 13 start-up innovation awards at the NEXXCreate Digital Entertainment Award
2022.

The Cyberport community shone again at Hong Kong ICT Awards 2022, with 27
start-ups clinching 31 awards across seven award categories, including three Grand
Awards and nine Gold Awards. Dai3mimi Health-Tech, which developed a material
conduction system with acoustic technology, achieved the “Smart Living Grand
Award”; Farmacy HK, which specialises in urban farming technology, won the “ICT
Startup Grand Award”; and AerospaceTS, developer of interactive flight simulation
training, received the "Digital Entertainment Grand Award".
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The Cyberport community shone again at Hong

Kong ICT Awards 2022, with 27 start-ups clinching

31 awards across seven award categories.
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FINTECH
AWARDS by efnet

Our FinTech start-ups secured 29 awards across 15 categories at the ETNet FinTech Awards 2022, including all three FinTech of the Year awards.
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Additionally, community company Wizpresso was awarded the first BOCHK Science
and Technology Innovation Prize. The company was also named champion at
the Hong Kong chapter of the national “Maker in China” SME Innovation and
Entrepreneurship Global Contest 2022 with its regulatory technology solution
"Wizpresso Insight”, where another community company, Gense Technologies,
finished first runner-up with its portable self-service medical imaging device for

remote diagnosis screening and chronic disease monitoring.

® Maker in China 2022
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Looking Forward to More Excitement and Action

Our deep, passionate, and connected work in I&T development has become
strategically important for Hong Kong. Throughout the past year, government and
national initiatives all outlined specific strategies and supportive measures to spur
the city’'s I&T growth. The mission for us is now very clear - Cyberport will continue
to make every effort to foster the growth of our key clusters and Hong Kong's
vibrant I&T ecosystem, working in tandem with the government to ensure that our
city not only thrives as a digital economy, but also realises its full potential as an
international I&T hub contributing to national development as envisioned by the 14th
Five-Year Plan.

Cyberport is ready to lead Hong Kong into a new and brilliant digital future. We
will fully utilise the resources allocated to us by the government, including the
Budget's HK$265 million earmarked for Cyberport to launch a dedicated incubation
programme for Smart Living start-ups, and the HK$50 million to boost Web3
ecosystem development, and to encourage proof-of-concept projects between
start-ups and enterprises. The fruit of our labour, along with the strong dedication
of our team and community, places us in a position of strength as we seek the best
from this bold new era.
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In "Maker in China” SME Innovation and
Entrepreneurship Global Contest 2022, the Hong
Kong Chapter, Cyberport community members,
Wizpresso and Gense Technologies won the
championship and First Runner-up respectively.
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INTEGRATION OF NEW AND
TRADITIONAL ECONOMIES
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Cyberport Enterprise Network Connects Innovations to Industry Needs

Our primary platform for connecting community companies with enterprises and
organisations, the Cyberport Enterprise Network (CEN) fosters solution adoption
and co-creation. During the year, 204 business matching sessions made for double
that arranged in 2021/22. Overall, there were 180 start-ups participating and close to
220 CEN member organisations engaged, spanning aviation, banking, manufacturing,

non-profit organisations, insurance, quangos, retail, and industry associations.

Cyberport Enterprise Network (CEN)
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Increased demand for digital solutions to meet business and operational needs
saw a surge in business matching. The diversity of solutions adopted and projects
launched demonstrated how more industries are becoming aware of I&T trends, and
are eager to capitalise on advanced I&T solutions offered by community companies.

Hang Seng Indexes Company, for example, collaborated with Wizpresso to transform
thematic indexes by using the start-up’s natural language processing SaaS solutions,
while also partnering with Rivermap to conduct joint research on quantitative
investing strategies. Other notable examples include Cathay Pacific implementing
Broadwood Innovation’s smart office solutions, German Pool engaging Arkspace to
develop a customised transportation management system, and AXA adopting to Hex
Trust’s digital asset custodian services.

Community companies showed they could be equally effective in the social sphere.
The Consumer Council collaborated with AESIR to develop augmented reality (AR)
games for people with autism; a major social welfare organisation commissioned
GameSpace to develop a series of mini games for the elderly; Pooi To Primary School
utilises Wada Bento hot-chain vending machines to provide 400 hot meals for their
students daily; and the Hong Kong Housing Society and Negawatt Utility collaborated
to develop an ESG app that gamifies sustainability in built environments. This has
the potential to be applied to 145 residential buildings, benefitting more than 100,000
residents, 2,000 staff, and 400 merchants.

Digital Technologies See Adoption and Commercialisation with
Government Assistance

Aside from CEN, Cyberport has proactively promoted the commercialisation and
adoption of digital technologies by leveraging government initiatives. Through the
Fintech Proof-of-Concept Subsidy Scheme, MediConCen, an InsurTech start-up,
assisted Hong Kong Life in implementing “iAM Smart” as an identity verification
option. This enabled it to become the first insurer to use the government-issued elD
to improve customer experiences.

To accelerate the commercialisation and adoption of cybersecurity, RegTech, and risk
management solutions in banks, and fortify Hong Kong's standing as an international
financial centre, Cyberport partnered with the Hong Kong Monetary Authority (HKMA)
to refresh the FinTech Supervisory Sandbox 3.1 Pilot. The scheme offers banks
a subsidy of up to HK$500,000 for them to adopt FinTech solutions approved and
completed under the Fintech Proof-of-Concept Subsidy Scheme, allowing more
banks to address practical issues or pain points while also expanding the reach of
Hong Kong's FinTech solutions.

Fintech Supervisory Sandbox (FSS) 3.1 Pilot
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Cyberport launched the Fintech Supervisory
Sandbox 3.1 Pilot in collaboration with HKMA to
accelerate commercialisation of FinTech projects.
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Cyberport Incubated Company -
Aereve

BB E Al - M

Provides patented Al and Natural Language processing (NLP)-based Anti-Money
Laundering (AML) and Know-Your-Customer (KYC) technology, featuring Chinese
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An alumnus of Cyberport Creative Micro Fund and Cyberport Incubation

First Cyberport incubatee to complete a project under the Hong Kong Monetary
Authority’s Financial Supervisory Sandbox 3.0, with HK$1M funding from the
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Awarded "“Regulatory Technology Innovation of the Year” by Thomson Reuters

Distinguished Alumnus of Kellogg-HKUST EMBA in "Technology & Innovation” in 2023

< ? A RegTech and ESG company founded in 2020
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Recognised as Rising Star for BEST PEPs, Sanctions & Name Screening Solution
in the 6th Regulation Asia Awards for Excellence 2023
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From the Founder:
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“We are grateful to Cyberport for providing a nurturing ecosystem that
enables us to realise our entrepreneurial and innovative aspirations. In an
era where global regulations mandate financial institutions to tighten checks
and adopt RegTech solutions for AML, eKYC, and ESG analytics, Aereve is
strategically positioned to capitalise on these industry trends. This endeavour
is bolstered by Cyberport's exemplary investor and business matching,
prominent exposure opportunities, and overseas marketing support,
propelling us to greater heights.”
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Collaborating with the Education Bureau (EDB), Cyberport launched the Professional
Development Programme on Innovation and Technology for STEAM Co-ordinators
of Schools to provide professional I&T training to STEAM educators in primary and
secondary schools. Community start-ups hosted the courses, teaching the latest tech
trends and applications to more than 400 educators. The teachers and principals
are now able to incorporate I&T examples and elements into their classroom
instruction. The courses covered popular themes such as Al, drone coding, ArtTech,
|oT, GreenTech, GeronTech, and others; and the programme resulted in 11 cases of
EdTech solutions being adopted by schools.

In addition, we co-organised the "Knowing More About IT" Programme for primary
schools and the "IT Innovation Lab in Secondary Schools” Programme with the
Office of the Government Chief Information Officer. The programmes are designed
to support schools in identifying suitable EdTech solutions, and both were
enthusiastically received. As of August 2023, nearly 1,500 applications submitted by
approximately 850 primary and secondary schools had been approved for funding,
benefiting over 290,000 students and involving a funding amount of more than
HK$450 million.
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We also linked EdTech companies to the EDB’s Quality Education Fund e-Learning

Ancillary Facilities Programme, a government initiative designed to promote
e-learning. Five of the 25 proposals approved for adoption by schools were
submitted by Cyberport community companies.

Strengthening I&T industry connections

Cyberport Community Connect (C3) organises events for the I&T industry and our
community companies to discuss major market trends and explore the potential
for 1&T to capitalise on those trends. In 2022/23, Cyberport and the Hong Kong
Information Technology Joint Council (HKITJC) organised a seminar entitled “"How
Smart Technology Embraces a Net Zero Future?”.

The seminar was moderated by Hon Duncan Chiu, President of the HKITJC and
Legislative Council Member. It featured start-ups in smart architecture Blue Sky
Energy Technology and GreenTech Choy Lee Tech Ltd, as well as an industry expert
(Autodesk Far East) and a venture organisation (Innoangel Fund) discussing net-zero
and sustainable development. The presenters highlighted solutions available for
achieving sustainability goals as well as business and investment opportunities.
These activities allowed industry players to exchange ideas and insights, providing a
platform for us to engage and strengthen our community’s connection with industry
associations to promote growth in the sector.

Looking Forward to Positive Transformation

Digital transformation and I&T solutions continue to take the world by storm. The
moment is thus upon Cyberport to bridge community companies with both the
private and public sectors, forging the synthesis of new and traditional economies.

Government initiatives are also amplifying our endeavours - we will leverage
the HK$500 million allocated to Cyberport in the 2023 Budget for the Digital
Transformation Support Pilot Scheme. This will give us greater capacity to support
small and medium enterprises in adopting existing digital solutions and expediting
the digital transformation across traditional sectors, and thus propelling digital
economy and smart city development in Hong Kong.

In 2023/24, we will expand Cyberport Community Connect by organising a
year-round campaign called Start-ups Roadshow. This will provide an additional
stage for outstanding community members to showcase their work, while connecting
with fellow innovators and potential customers.

All of these important work, driven by passionate and talented community
companies, will accelerate Hong Kong's digital transformation and upgrade to
maintain competitiveness and improve quality of life for all.

Cyberport has collaborated with the Education Bureau (EDB) to
launch the "Professional Development Programme on Innovation
and Technology for STEAM Co-ordinators of Schools”, offering
professional development courses for primary and secondary
school teachers in STEAM (Science, Technology, Engineering,
Arts, and Mathematics) subjects.
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MARKET OUTREACH AND
INVESTMENT
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Market Outreach and Investment

Fundraising remains a challenge considering the global downturn and slow
recovery from the pandemic. Although we saw an increase in investment
during the first three quarters of the year, VC activity slowed amid shifting
economic conditions and volatile global circumstances. Regardless of these
obstacles, the Cyberport Macro Fund, Cyberport Investors Network, and other
investment-promotion initiatives, continued to bolster start-up investment,
spur economic growth, and fuel international expansion. To seek new avenues
of growth, we persistently established connections, and unlocked fresh
opportunities for community companies to scale up and expand into new
horizons.

Fundraising in the Spotlight

Despite a challenging global fundraising landscape, Cyberport community
members achieved varying levels of success throughout the year. GOGOX, one
of Cyberport's earliest incubatees, became the first community company to go
public, listing on the Hong Kong Stock Exchange's Main Board. WATI, an SaaS
start-up that helps businesses engage with customers via WhatsApp, received
HK$178 million (US$23 million) in Series B funding to fuel its Southeast Asia
growth; CoverGo, an InsurTech start-up, secured HK$116 million (US$15 million)
in Series A funding to expand its Middle East presence; and Animoca Brands,
a high-flying Web3/blockchain Company, clinched HK$852 million (US$110
million) to expand its Web3 frontier. While validating the quality of start-ups
and the appeal of their solutions to global investors and markets, these deals
highlighted Cyberport's position as a tech investment hub.

Cyberport Macro Fund (CMF)
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Start-ups Thrive with Critical Support

We continued to leverage the Cyberport Macro Fund (CMF) and Cyberport
Investors Network (CIN), providing strategic and critical financial support to
promising start-ups, ensuring they have the resources they need to sustain and
prosper. In 2022/23, CMF, Cyberport's investment arm that specialises in seed
to Series A or later stage funding, invested and attracted co-investments into
four community companies, namely Wada Bento (FoodTech), Avalon SteriTech
(EnvironmenTech), Gense Technologies (MedTech), and alfred24 (smart
logistics). The CMF investment and co-investments totalled over HK$119 million
(US$15.31 million). To date, CMF has invested in 27 start-ups and, together with
co-investments, the total investment amount reached HK$1.76 billion (US$226
million), resulting in a co-investment ratio of 1:9.
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Meanwhile, CIN, an exclusive network of investors consisting of venture capital
and private equity funds, family offices, and corporate venture funds, has
facilitated investment of HK$444 million (US$57.3 million) in 12 community
companies in 2022/23. More than 20 members also joined the network this
year, many with Greater Bay Area (GBA) and Southeast Asia expertise. CIN
has facilitated over HK$2.04 billion (US$263 million) in total investments and
supported 75 projects since inception. Overall, this bolstered membership
strengthens the network’s ability to generate investment for start-ups while
also improving their fundraising and deal-making capabilities. To facilitate
investor-matching, two mini Cyberport Venture Capital Forums events were
held in July 2022 and January 2023, respectively. The iStartup platform also
continued to provide an on-demand platform for CIN investors to connect with
community companies directly and at any time.

Collaboration and Knowledge Sharing Expands

The Cyberport Venture Capital Forum (CVCF) is Cyberport's premier annual
event for investors to share knowledge and collaborate, as well as to deepen
engagement with community companies. CVCF 2022 saw the sixth edition of
the event held in hybrid format, with a “Thriving in the Dynamic: Refocusing
for Growth” theme. More than 100 international speakers from 45 countries
and regions attended the event, exploring growth opportunities and strategies,
including in ESG, metaverse, SportsTech, blockchain gaming, ConstructionTech,
and social innovation. Together with the concurrent Smart Living Venture
Day, which focused on EdTech, ArtTech, GeronTech, and SocialTech, CVCF 2022
attracted a record-high attendance of 2,500 participants and 120,000 page views
on the online platform. It also facilitated over 300 one-on-one meetings between
investors and start-ups and generated more than 420 items of coverage from
media from over 50 media outlets.

CVCF
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Professor Sun Dong, Secretary for Innovation,
Technology and Industry of HKSAR mentioned at
CVCF 2022 that we would be working closely with
the Office for Attracting Strategic Enterprises to
attract top-notch I&T enterprises and talents to
Hong Kong to strengthen the local I&T ecosystem
and to power up the development of tech industry
of Hong Kong.

F R XU QB B Tk R R IV 2R AE 2022
BB R ERE FFR, 25TEEAMLIAE
SBEATE, WS MEFH IR K, st Abe]
B, DABAER AR R R,

Together with the concurrent Smart Living Venture
Day, which focused on EdTech, ArtTech, GeronTech,
and SocialTech, CVCF 2022 attracted a record-high
attendance of 2,500 participants and 120,000 page
views on the online platform.
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Taking Grasp on the Mainland and Overseas Development Opportunities

Cyberport is constantly forging new connections to bridge community
companies to development opportunities both inland and abroad. Fulfilling
Hong Kong's role as an international I&T hub, we help the Mainland companies
go out and international companies come in, leveraging Hong Kong as their
regional base for success in the GBA, the Mainland, and Asia-Pacific region.

We signed several Memorandums of Understanding (MoUs) with the Mainland
and Overseas partners in 2022/23. These include with China Resources
Enterprise to nurture and invest in Smart Living start-ups; with the Shanghai
Park Development Enterprise Lingang Group to help start-ups establish a
foothold on the Mainland; with ABC International Holdings Limited to promote
exchange in financial innovation between Hong Kong and the Mainland.
Our collaborations with DMALL, Asia's largest smart retail platform, and JS
Global Lifestyle helped foster a diverse Smart Living innovative community.
Cyberport also signed an MoU with the Dubai Future Foundation to promote
I&T collaboration between Hong Kong and the Middle East.
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We welcomed several Mainland delegation visits, including by the Guangdong
and Shandong Provincial People's Governments, the Hainan Free Trade
Port and Fullsing Internet Industrial Park, the World Frontier Science and
Technology Conference Committee. Strengthening ties with the Mainland,
promoting Hong Kong's integration into national development.

Overseas Outreach Ever-Expanding

With MENA markets becoming more important, Cyberport hosted the Asia MENA
Culture Technology Economic Collaboration Forum to connect Hong Kong's
creative, cultural, and Digital Entertainment industries with a Saudi delegation
to explore collaboration. We also organised a Scaling Hong Kong to the Nordics
delegation for Digital Entertainment and game development companies to
explore opportunities with renowned game companies in Finland, Sweden, and
Denmark.

ang

Asia.

Cyberport has continued to attend high-profile international events to
showcase community solutions, create networking opportunities for community
companies, and share thought leadership on emerging I&T developments. At the
Asian Financial Forum 2023, for which Cyberport has been the FinTech Partner
for seven consecutive years, 36 FinTech start-ups showcased their innovative
solutions, with Cyberport representatives hosting a thematic forum titled “The
Driving Forces of Virtual Asset Development in Hong Kong - Opportunities and
Challenges”. At the Belt and Road Summit 2022, eight community companies
showcased their innovative solutions online and connected with potential
partners. Cyberport also held breakout sessions focused on the GBA to discuss
GreenTech, sustainable FinTech, talent cultivation, and entrepreneurship
development. Similar events were organised at the ICT Expo 2022, InnoTech
Expo 2022, Innovation & Technology Trade Show 2022, Hong Kong FinTech Week
2022, and the Asia Summit on Global Health 2022.
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Representatives from Hong Kong's cultural and creative industries as well as the
Digital Entertainment sector met with a delegation from Saudi Arabia to explore
how Hong Kong can become a gateway fostering exchanges between MENA and
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ﬁ - Established a decentralised food service platform powered by patented AloT hot-
chain FoodTech

I B W O T PV B B BB & Rl L T R PR B IR IR S &
ﬁ - A Cyberport Incubation Programme alumnus, Smart-Space user, and Cyberport
Macro Fund investee
"H R F IR L B B A AL Smart-Space H P B HR T B s i e 01 B
B AT
- Forbes Asia 100 to Watch
A IR X AE 3R R 100 Z AL
- Winner of the Hong Kong Retail Innovation Grand Award
FTERERLLIHREEE
HKTDC Start-up Express winner
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- Expanded to Japan and Vietnam markets
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- Successfully completed Pre-A financing during the year, accumulating over HK$35

Jason Chen [4%%
CEO and Co-founder of Kamakura Foods
Limited (Wada Bento) million in fund-raising
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Cyberport Incubated Company -

YVada Bfnto From the Founder:
B s R & Ak - A AE Y Bl NFET

“Wada Bento deeply appreciates Cyberport's invaluable support. The
investment we received through the Cyberport Macro Fund has been a
crucial catalyst for our growth and expansion. The Cyberport team has
also been an incredible partner in our international outreach efforts. Their
comprehensive support, from providing a dedicated studio for hardware
fabrication and certification to funding assistance for securing overseas
patents, has been essential and profound.”
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GBA Links Established and Strengthened
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To support expansion into the GBA and the Mainland, Cyberport continued
to co-organise the Hong Kong Chapter of the state-level “Maker in China”
SME Innovation and Entrepreneurship Global Contest 2022, an international
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competition aimed at bringing innovative companies into the Mainland.

..%_ e MakerinChina 2022
i 2% i (ane) UEHE 88258 R Final
p 3 ﬂw'n{mﬁ:rxnmv 2022-08-19
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The top 10 finalists in the Hong Kong Chapter of the “"Maker in China” SME Innovation and Entrepreneurship Global Contest received 1-on-1 business matching sessions with
Mainland's investors and enterprises. The champion, first runner-up, and second runner-up then represented Hong Kong and participated in the Global Final held on the Mainland,
competing for support to enter the GBA market.
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An all-time high of more than 150 start-ups and SMEs, including 46 community
companies, participated in the contest. Six community companies made it
into the top 10, and were provided with over 60 business matching sessions
with Mainland Chinese investors and enterprises, as well as other support
for expanding their businesses. The top three teams included champion
Wizpresso and first runner-up Gense Technologies, both of whom are Cyberport
companies. They went on to represent Hong Kong at the Global Contest, where
they competed against other global top teams for opportunities to match with
investors, land in technology parks, and receive mentorship in the Mainland. In
addition to fostering global I&T exchange, the contest culminated in over 180
patents, reaching a record high.

Cyberport renewed the “Road to GBA” programme with PwC Hong Kong to help
more start-ups enter the GBA. While the first edition, Road to GBA Start-up
Challenge, connected community companies with GBA investors, clients, and
partners through a competition, the Road to GBA Start-up Programme 2.0
was repositioned as an incubation programme. By recruiting cluster-specific
start-ups in phases each year, the programme is designed to provide
full-fledged, tailored support and training. The first phase enabled 11 FinTech
and green finance companies to participate in a six-month GBA Go-to-Market
Programme, which included themed workshops, corporate management
consultation, investment roadshows, business matching, and assistance from
GBA partners. Participants also received guidance on Mainland cybersecurity,
internet infrastructure, and data policies from members of the Cyberport
Technology Network to enhance their understanding of relevant regulatory
policies and other essential information. The programme’s future phases will
turn the focus to Smart Living and Digital Entertainment clusters.

EIEEE
laTEl 2.0

Further Support for Mainland Exploration

Beyond the GBA, Cyberport's Overseas/Mainland Market Development Support
Scheme (MDSS) continued to enable community companies to explore Mainland
and international opportunities. MDSS offers incubatees or CCMF grantees up
to HK$200,000 in subsidies to join delegations, trade shows, and exhibitions,
engage in landing services, and utilise online and offline marketing services in
the Mainland and overseas. In 2022/23, the scheme saw a threefold increase in
applications from the previous year, with 91 received, supporting 60 marketing
and outreach projects and helping start-ups rebound after the pandemic.
This year, MDSS-related financial assistance reached HK$2.91 million, nearly
threefold as compared with 2021/22.
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At the Road to GBA Start-up Programme 2.0,
11 selected Cyberport community companies
in GreenTech and Green Finance were entitled
to participate in a six-month GBA Go-to-Market
Programme with comprehensive support and
training.
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After the pandemic and full resumption of international travel in Hong Kong,
Cyberport promptly organised start-ups to visit the Greater Bay Area, Japan,
and Israel, helping them to gain a deeper understanding of the emerging
markets to prepare for business expansion. Meanwhile, Cyberport companies
continued to expand to the Mainland and overseas, with extensive business
expansions by nearly 190 incubatees and incubation alumni establishing a
presence on the Mainland and more than 30 overseas countries, such as
Australia, Canada, Japan, Malaysia, Singapore, Thailand, the Middle East, the
UK, etc. The Cyberport start-up community showcases international diversity,
with one of four onsite company founders originating from non-local regions.

Outreach Remains Critical in Global Environment

Cyberport is well-positioned to navigate post-pandemic challenges, and
reinforce the CMF and CIN to a position of strength. We will ensure promising
start-ups receive the financial support they need and Hong Kong's I&T industry
remains competitive, essential at this critical juncture in global development.
We will help community companies expand regionally and internationally to
capitalise on opportunities (including RCEP and ASEAN), while connecting
global companies to GBA, the Mainland, and the Asia-Pacific region via Hong
Kong. Cyberport will also help community companies capture Mainland
opportunities, and assist Hong Kong to further its contributions as an
international I&T hub, enhancing its role as a gateway between the Mainland
and the rest of the world. With these measures in place, our community
looks set to capitalise on opportunities and launch members to further
accomplishment.
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In January 2023, Cyberport led 21 community
start-ups to Tokyo in Japan and met with the
Tokyo Metropolitan Government, Pasona Group,
Mizuho Bank, and visited co-working spaces
including Plug & Play, Fingate and Fincity.Tokyo
to learn about the Japanese working culture and
explore the business model for Hong Kong start-
ups landing in Japan.
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Cyberport and Cyberport Technology Network
member Check Point Software Technologies
(Check Point) co-organised “Secure by
Innovation”, sponsoring start-ups to visit Israel,
including participation in Cyber Week 2023,
visiting Check Point's headquarters in Israel and
engaging in one-on-one meetings. These helped
enhance start-up founders' understanding of
the Israeli market environment, laying a solid
foundation for their expansion into the Middle East
market.
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