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Innovation and technology (I&T), as the engine of economic development in Hong Kong,
is poised to open up a new and exciting journey for the future. Over the past 20 years
Cyberport has been committed to promoting the comprehensive development of the I&T
ecosystem, and to encouraging the adoption of innovative technology solutions in society and
industry to enhance the convenience of living for the general public, sharing the fruits of I&T
among the wider community.
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Entering the post-pandemic era, innovative technology continues to be
a driving force for social development, sparking increased pursuits for
sustainable development and a smart economy. Innovative technology, as
the engine of economic development in Hong Kong, is poised to bring about
more breakthroughs, opening up a new and exciting journey for the future.
Cyberport has been committed to promoting the comprehensive development
of Hong Kong’s innovation and technology ecosystem. In the year 2022/23,
we expanded our efforts in various aspects, focusing on talent cultivation,
industry development, and facilitating the integration of new and traditional
economies. Through close collaboration with the government and various
sectors of society, we implemented a number of policies and measures to drive
robust development in innovation and technology, and to encourage the use of
innovative technology solutions, integrating technology convenience into daily
lives, allowing citizens to benefit from the results of innovation.

In 2022, the development of innovation and technology in Hong Kong was given
a shot in the arm with the Hong Kong government announcing the “Hong Kong
Innovation and Technology Development Blueprint” (Development Blueprint),
introducing four broad development directions and eight major strategies. In the
past year, the Policy Address, the Budget, the Development Blueprint, and Policy
Statements on the Development of Virtual Assets in Hong Kong established
clear strategies and frameworks, driving at full speed towards the vision of
transforming Hong Kong into an international hub for innovation and technology.
The Cyberport has been fortunate to play a crucial role in the implementation of
several innovative measures, contributing to the expansion of Hong Kong's pool
of innovation and technology talent, the construction of the smart city, and the
strengthening of Hong Kong's role as a bridge connecting the Mainland and the
rest of the world to consolidate the foundation of the international innovation
and technology centre. These reinforce Cyberport's past 20 years of efforts and
achievements in promoting the development of innovation and technology in
Hong Kong. Upon the recommendation of the HKSAR Government, Cyberport was
acknowledged as “State-level Scientific and Technological Enterprise Incubator”
by the Ministry of Science and Technology (MOST) in 2020, and received the MOST
official delegation InnovaTing to unveil the plague at Cyberport, manifesting
their value for and recognition of Cyberport’s outstanding achievement in driving
innovation and entrepreneurship in Hong Kong.
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Expanding Domestic and International Innovation and Technology
Ecosystem Connections

Training tech talent, encouraging youth entrepreneurship, and supporting start-
ups, creating a vibrant innovation and technology ecosystem is the mission of
Cyberport. We strive to establish new partnerships locally, in the Mainland, and
even internationally, to unlock new opportunities for start-ups.
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\ A plaque unveiling ceremony was held to
award Cyberport as “State-level Scientific and

Technological Enterprise Incubator”, officiated by
1 Professor Zhang Guangjun, Vice Minister of the
g Ministry of Science and Technology, Professor
Sun Dong, Secretary for Innovation, Technology
and Industry, and witnessed by Dai Gang,
Director-General of Department of International
Cooperation of MOST (Office of Hong Kong,
Macao and Taiwan Affairs) and Wu Cheng, Deputy
Director-General of the Department of Education
and Technology of the Liaison Office of the Central
People's Government in the Hong Kong Special
Administrative Region to recognise Cyberport's
outstanding achievement in driving innovation and
entrepreneurship in Hong Kong.
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Locally, we established close collaboration with the Construction Industry
Council to promote the application of digital technology in the construction
industry. We partnered with MTR Corporation to invest in start-ups, promoting
the development of smart mobility, smart retail, and other MTR business
initiatives. A Memorandum of Understanding (MoU) with the Hong Kong
Housing Society was signed to establish the first PropTech co-working space in
the Northern Metropolis. Additionally, an MoU with the Hong Kong Institution of
Engineers was signed to assist engineers in transforming excellent engineering
concepts into practical innovative solutions. In the Mainland, we collaborated
with China Resources Enterprise to extend application of new consumer and
retail technologies in livelihood services, joining hands in nurturing Hong
Kong's I&T start-ups, formed an alliance with the Shanghai Park Development
Enterprise Lingang Group to mutually recommend outstanding start-ups to
settle in both places, initiated a cooperation with JS Global Lifestyle to nurture
Smart Living start-ups, and reached a cooperation agreement with Asia’s
largest smart retail platform, DMALL, to promote the technological development
of smart retail, logistics, and e-commerce.
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Cyberport and China Resources Enterprise
collaborated to nurture and invest in Hong Kong
start-ups, bolster technology talent, and support
the youth in innovation and entrepreneurship.
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Cyberport signed a Memorandum of Understanding with
the Shanghai Lingang Economic Development Group.
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Cyberport and DMALL, Asia’s Largest Smart Retail Platform
Collaboration Agreement Signing Ceremony
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Cyberport reached a collaboration agreement with
DMALL to inject new impetus into Smart Retail
and Smart Living innovation.
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In terms of international and regional development, the markets in the Middle
East, ASEAN, and other regions are becoming increasingly important under
the Belt and Road Initiative. During visits to the Middle East and three ASEAN
countries (Singapore, Indonesia, and Malaysia) with the Chief Executive,
Cyberport signed an MoU with the Dubai Future Foundation, facilitating tech
companies from both regions to expand to Hong Kong or Dubai, paving the way
for Hong Kong start-ups to explore the Middle East market. Negawatt, a smart
building technology company in Cyberport, signed a cooperation agreement
with Abu Dhabi's Masdar City and its incubation company Catalyst to develop
smart city projects; subsequently, nearly 20 Cyberport start-ups successfully
expanded their business in the Middle East. In Malaysia, we witnessed the
signing of a cooperation agreement between Welab, a unicorn enterprise in
Cyberport and a leading FinTech group in Asia, and HSBC, enhancing Hong
Kong's FinTech capabilities at the regional level.
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Cyberport signed a Memorandum of
Understanding with Dubai Future Foundation,
- ra _ N witnessed by John Lee, Chief Executive of the
@ L. Lyberport i we—de  LyOerport HKSAR, and H.E. Omar bin Sultan Al Olama,
Minister of State for Artificial Intelligence, Digital
Economy and Remote Work Applications of
nae UAE; Deputy Managing Director of Dubai Future
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Moreover, Cyberport hosted the Asia-MENA Cultural Technology Economic
Collaboration Forum, allowing stakeholders from Hong Kong's creative,
cultural, and Digital Entertainment industries to discuss cooperation and
exchange with the Saudi Arabia delegation. This cultural exchange event,
following President Xi Jinping's visit to Saudi Arabia, is the first of its kind
between Hong Kong and Saudi Arabia, strengthening cooperation and economic
ties and fostering creative collaborations between the two places. Cyberport's
Digital Entertainment and game development companies also, during the
outbound mission of the Scaling Hong Kong to the Nordics, visited renowned
game companies in Finland, Sweden, and Denmark, laying a crucial foundation
for future entry into the Nordic markets.
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Cyberport joined an HKSAR delegation that
visited three ASEAN countries. During the visit
to Malaysia, HKSAR Chief Executive John Lee
led the delegation to witness the signing of a
Memorandum of Understanding between Welab, a
Cyberport unicorn enterprise, and HSBC.
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ASIA MENA CULTURE TECHNOLOGY ECONDMIC COLLABORATION FORUM
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Cyberport hosted the Asia-MENA Cultural Technology Economic Collaboration Forum, allowing stakeholders from Hong Kong's creative, cultural, and digital entertainment industries

to discuss cooperation and exchange with the Saudi Arabia delegation.
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Cyberport also hosts official and corporate delegations from the Mainland and
overseas from time to time, including the Middle East, ASEAN, and Europe.
These visits facilitate exchanges on innovation and technology development
and entrepreneurial cultivation, paving the way for greater collaboration in the
future, strengthening Hong Kong's role as a key gateway connecting its country
and the world, proactively "bringing in” international companies while assisting
Mainland companies to “go out.”

Community Enterprises demonstrating financing attractiveness

Despite uncertainties in the global economy, the financing performance of
Cyberport's start-ups has been impressive. In addition to the successful listing
of GOGOX, the pre-eminent Digital Entertainment start-up Animoca Brands
proudly secured a substantial investment of US$110 million from international
investors, including Temasek. CoverGo, the leading global enterprise no-
code Saa$S insurance platform, secured US$15 million in Series A funding to
accelerate international expansion. The Cyberport Macro Fund continues to
provide funding and investment for potential and promising start-ups. As of 31
March 2023, the fund has invested in 27 Cyberport start-up projects, including
joint investments, with a total financing amount of HK$1.76 billion (US$226
million) and an investment ratio of 1:9. Additionally, the Cyberport Investors
Network facilitated start-ups in raising over HK$2.04 billion (US$263 million) in
funding as of September 2023, supporting the growth and development of more
start-ups.
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The Consul General of the State of Kuwait in Hong
Kong and Macau, H.E. Naser Sager Al-Ghanim
visited Cyberport, to explore the vibrant tech
ecosystem at Cyberport, fostering international
partnerships for a brighter digital future.
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Fully Promoting the Development of the Innovation and Technology
Industry

We continue to vigorously develop key areas such as FinTech, Smart Living/
smart city, Digital Entertainment, and Web3. In the field of FinTech, we actively
explore growth areas that are crucial for Hong Kong to become an international
financial and innovation centre. At the Asian Financial Forum and Belt and
Road Summit, we shared our views on the development prospects of virtual
assets and green finance; at the R3 Digital Currency Summit, we delved into
the opportunities presented by digital currencies. To help FinTech and green
finance start-ups enter the Greater Bay Area, we collaborated again with PwC
to launch the Road to GBA Start-up Programme 2.0, empowering start-ups to
thrive in the Greater Bay Area and seize more business opportunities.

We actively cooperate with regulatory bodies, business leaders, investors,
start-ups, and other stakeholders to build a sustainable financial and
innovation ecosystem, including co-hosting the FinTech’s Finest Forum
2022 with Accenture. The Cyberport Academy, in collaboration with the HKU
Business School Executive Education, introduced the HKU-Cyberport Leading
FinTech Ventures programme to help equip financial practitioners and
entrepreneurs for the future of FinTech. We also co-organised the second round
of the Financial Practitioners FinTech Training Programme with the Financial
Services and the Treasury Bureau (FSTB), attracting over 7,200 participants
from over 140 financial institutions and chambers, reflecting the strong
desire of industry practitioners to enhance their FinTech expertise and stay
competitive in the new era of financial development. In line with government
initiatives, we promote the adoption and application of FinTech solutions in the
industry to drive product commercialisation. We launched the second Fintech
Proof-of-Concept Subsidy Scheme with the FSTB, facilitating collaboration
between financial institutions and FinTech companies. To further support tech
companies in the development and testing of diverse solutions, we also actively
promote the Fintech Regulatory Sandbox 3.1 Pilot in collaboration with the
Hong Kong Monetary Authority (HKMA).

The increasing demand for Smart Living solutions has led to the rapid
expansion of Cyberport's Smart Living cluster. Among the over 2,000 start-ups
and tech companies at Cyberport, approximately 770 companies are engaged
in technology industries related to Smart Living and smart cities, including
EdTech, SportsTech, GreenTech, HealthTech, ArtTech, and more. In addition to
providing necessary support for start-ups, Cyberport actively promotes the
popularisation of innovation and technology. We facilitate collaboration between
community start-ups and public and private organisations to implement
innovative technological solutions that benefit every aspect of people's
lives, enhance the quality of life for citizens across all social strata, help
businesses address pain points, and improve operational efficiency through
digital transformation. Cyberport has received funding of HK$265 million and
HK$500 million from the government to launch the Incubation Programme for
Smart Living Start-ups, injecting new vitality into the development of Hong
Kong's smart city, and implementing the Digital Transformation Support Pilot
Programme to accelerate the adoption of innovation and technology of small
and medium enterprises (SMEs), and simultaneously expedite the development
of Hong Kong's digital economy.

Cyberport Investors Network (CIN) has been
helping the Cyberport start-up community to
raise funds and provide investment insights
and experience to promote the growth and
development of start-ups. 2022 marks the 5th
Anniversary of CIN.
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In early 2023, with the full restoration of social normalcy, Cyberport once
again co-organised the flagship event Digital Economy Summit (DES, formerly
“Internet Economy Summit”) with the HKSAR government. The summit, which
combined online and offline elements, attracted over 4,000 participants from
more than 40 countries and regions, breaking previous records. Bringing
together over 100 elites from the technology sectors, industry pioneers,
business leaders, and government officials from overseas, the Mainland and
Hong Kong to share their profound insights on the future development of the
digital economy.
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The Digital Entertainment sector has experienced remarkable growth,
characterised by a rising user base and robust industry development. The
rapid expansion of blockchain games, ArtTech, and immersive metaverse
entertainment have also propelled the sector into a new realm. At the Digital
Entertainment Leaders Forum 2022, Cyberport and community enterprises
jointly showcased a new entertainment experience titled “Transcending
Entertainment Beyond Reality & Virtuality”. The event drew over 2,800
participants from nearly 30 countries and regions, exploring the infinite
possibilities of Digital Entertainment, ArtTech, SportsTech, and the metaverse.
Cyberport once again collaborated with the Association of Pacific Rim
Universities (APRU) to organise the APRU MetaGame Conference, discussing
strategies and methods to promote the development of the esports industry.

The potential of Web3 has successfully attracted the attention of global
innovators, businesses, and governments. Since the inception in January 2023,
Cyberport established the Web3 Hub@Cyberport, which has gathered over
210 Web3 companies from Hong Kong, the Mainland, and overseas. Cyberport
also received a HK$50 million government grant to hasten the development of
the Web3 ecosystem, focusing on talent cultivation, industry development, and
raising public awareness in the future.

Innovation and Technology Talent are the Driving Force for
Development

As a digital economy and international innovation and technology hub, Hong
Kong requires a vast and deep pool of talent for sustainable long-term
development of innovation and technology. The Cyberport Academy plays
a crucial role in delivering structured training programmes for industry
professionals, fostering a comprehensive ecosystem for talent development. At
the same time, through systematic training and a variety of activities covering
areas such as fundraising, business development, intellectual property, and
cybersecurity, the academy enhances the start-ups’ development capabilities.
The training activities provided by the academy have benefited over 13,500
individuals.
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DES 2023 showcased the power of innovation and
technology, driving economic growth and paving
the way for a smarter future.
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The Cyberport University Partnership Programme, an initiative dedicated to
nurturing young FinTech talent for Hong Kong, has provided over 480 local
university students with the opportunity to participate in entrepreneurship
camps organised by renowned universities through the programme. The
Cyberport Greater Bay Area Young Entrepreneurship Programme has attracted
more than 200 students from over 50 higher education institutions in the year,
and a total of over 2,500 students in the Greater Bay Area. Both programmes
have facilitated over 240 innovative projects to receive funding from the
Cyberport Creative Micro Fund, with 30 teams selected for the Cyberport
Incubation Programme. Cyberport and the Home and Youth Affairs Bureau
co-organised Youth Start-up Internship Programme, which has been highly
popular. The first round of the programme, offering 100 positions, received
over 4,900 job applications, and in 2023, the second round of the programme
was launched with an additional 100 positions, including visits to innovation
and technology start-ups in the Greater Bay Area, allowing students to gain
firsthand knowledge of the vast opportunities in the region.

Twenty Years of Innovation, Continuing the Journey of Advancement

In the long run, innovation and technology stand as pivotal drivers of Hong
Kong's prosperity, sustainable development, and assuming a vital role in
advancing Hong Kong's integration into the national development. Cyberport
will continue to uphold our public mission, aiming to provide Hong Kong with
the necessary conditions for sustained development and flourishing in the field
of innovation and technology.

This year marks the twentieth anniversary of Cyberport, symbolised by the
theme “20 Years of InnovaTing for the Future”, signifying our commitment
to inheriting the wisdom and achievements accumulated over the past two
decades, and continuing to enhance the innovation and technology ecosystem,
aligning with the policies of the HKSAR government, nurturing innovative talent,
supporting start-ups, helping them integrate into the national development, and
driving forward the digital economy for both the nation and Hong Kong.

This year also marks the tenth anniversary of the “Belt and Road” initiative. We
will seize the new opportunities created by the nation in the field of innovation
and technology, leveraging Hong Kong's role as a bridge between the nation
and the international community, strengthening our global connections,
enhancing Hong Kong's innovation and technology capabilities, contributing
to the nation’s high-quality development, supporting the nation in building
an international technology innovation centre, and achieving high-level

technological self-reliance.
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10th Anniversary of the Belt And Road Initiative
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At the eighth Belt and Road Summit, Cyberport
#e hosted a thematic breakout session on "Digital
Technology in Great Bay Area and Belt & Road
Development”, to share the transformative power
of technology and the rapid development of Web3.
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in the Hong Kong Special Administrative Region

Expressing gratitude, looking forward to future collaboration

Hereby, | would like to express my gratitude for the contributions of the Board
of Directors, especially the departed members Professor LING Kar-Kan and Ms
Rosana WONG Wai-man. Their valuable insights and expertise have profoundly
influenced the future development of Cyberport. | also sincerely appreciate
the dedication and professionalism of all colleagues who steadfastly hold
their positions and the partners and stakeholders who have cast their votes of
confidence. Cyberport has achieved remarkable success in the past, and the
support and efforts of everyone have been indispensable. | believe that, with
the unity of the Board, management, and colleagues, and under the leadership
of the HKSAR Government and the collaborative support of the innovation and
technology industry, Cyberport will continue to advance side by side with the
innovation community, making greater contributions on the road to innovation
and technology.
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