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Market Outreach and Investment

Fundraising remains a challenge considering the global downturn and slow
recovery from the pandemic. Although we saw an increase in investment
during the first three quarters of the year, VC activity slowed amid shifting
economic conditions and volatile global circumstances. Regardless of these
obstacles, the Cyberport Macro Fund, Cyberport Investors Network, and other
investment-promotion initiatives, continued to bolster start-up investment,
spur economic growth, and fuel international expansion. To seek new avenues
of growth, we persistently established connections, and unlocked fresh
opportunities for community companies to scale up and expand into new
horizons.

Fundraising in the Spotlight

Despite a challenging global fundraising landscape, Cyberport community
members achieved varying levels of success throughout the year. GOGOX, one
of Cyberport's earliest incubatees, became the first community company to go
public, listing on the Hong Kong Stock Exchange's Main Board. WATI, an SaaS
start-up that helps businesses engage with customers via WhatsApp, received
HK$178 million (US$23 million) in Series B funding to fuel its Southeast Asia
growth; CoverGo, an InsurTech start-up, secured HK$116 million (US$15 million)
in Series A funding to expand its Middle East presence; and Animoca Brands,
a high-flying Web3/blockchain Company, clinched HK$852 million (US$110
million) to expand its Web3 frontier. While validating the quality of start-ups
and the appeal of their solutions to global investors and markets, these deals
highlighted Cyberport's position as a tech investment hub.
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Start-ups Thrive with Critical Support

We continued to leverage the Cyberport Macro Fund (CMF) and Cyberport
Investors Network (CIN), providing strategic and critical financial support to
promising start-ups, ensuring they have the resources they need to sustain and
prosper. In 2022/23, CMF, Cyberport's investment arm that specialises in seed
to Series A or later stage funding, invested and attracted co-investments into
four community companies, namely Wada Bento (FoodTech), Avalon SteriTech
(EnvironmenTech), Gense Technologies (MedTech), and alfred24 (smart
logistics). The CMF investment and co-investments totalled over HK$119 million
(US$15.31 million). To date, CMF has invested in 27 start-ups and, together with
co-investments, the total investment amount reached HK$1.76 billion (US$226
million), resulting in a co-investment ratio of 1:9.
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Meanwhile, CIN, an exclusive network of investors consisting of venture capital
and private equity funds, family offices, and corporate venture funds, has
facilitated investment of HK$444 million (US$57.3 million) in 12 community
companies in 2022/23. More than 20 members also joined the network this
year, many with Greater Bay Area (GBA) and Southeast Asia expertise. CIN
has facilitated over HK$2.04 billion (US$263 million) in total investments and
supported 75 projects since inception. Overall, this bolstered membership
strengthens the network’s ability to generate investment for start-ups while
also improving their fundraising and deal-making capabilities. To facilitate
investor-matching, two mini Cyberport Venture Capital Forums events were
held in July 2022 and January 2023, respectively. The iStartup platform also
continued to provide an on-demand platform for CIN investors to connect with
community companies directly and at any time.

Collaboration and Knowledge Sharing Expands

The Cyberport Venture Capital Forum (CVCF) is Cyberport's premier annual
event for investors to share knowledge and collaborate, as well as to deepen
engagement with community companies. CVCF 2022 saw the sixth edition of
the event held in hybrid format, with a “Thriving in the Dynamic: Refocusing
for Growth” theme. More than 100 international speakers from 45 countries
and regions attended the event, exploring growth opportunities and strategies,
including in ESG, metaverse, SportsTech, blockchain gaming, ConstructionTech,
and social innovation. Together with the concurrent Smart Living Venture
Day, which focused on EdTech, ArtTech, GeronTech, and SocialTech, CVCF 2022
attracted a record-high attendance of 2,500 participants and 120,000 page views
on the online platform. It also facilitated over 300 one-on-one meetings between
investors and start-ups and generated more than 420 items of coverage from
media from over 50 media outlets.
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Professor Sun Dong, Secretary for Innovation,
Technology and Industry of HKSAR mentioned at
CVCF 2022 that we would be working closely with
the Office for Attracting Strategic Enterprises to
attract top-notch I&T enterprises and talents to
Hong Kong to strengthen the local I&T ecosystem
and to power up the development of tech industry
of Hong Kong.
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Together with the concurrent Smart Living Venture
Day, which focused on EdTech, ArtTech, GeronTech,
and SocialTech, CVCF 2022 attracted a record-high
attendance of 2,500 participants and 120,000 page
views on the online platform.
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Taking Grasp on the Mainland and Overseas Development Opportunities

Cyberport is constantly forging new connections to bridge community
companies to development opportunities both inland and abroad. Fulfilling
Hong Kong's role as an international I&T hub, we help the Mainland companies
go out and international companies come in, leveraging Hong Kong as their
regional base for success in the GBA, the Mainland, and Asia-Pacific region.

We signed several Memorandums of Understanding (MoUs) with the Mainland
and Overseas partners in 2022/23. These include with China Resources
Enterprise to nurture and invest in Smart Living start-ups; with the Shanghai
Park Development Enterprise Lingang Group to help start-ups establish a
foothold on the Mainland; with ABC International Holdings Limited to promote
exchange in financial innovation between Hong Kong and the Mainland.
Our collaborations with DMALL, Asia’'s largest smart retail platform, and JS
Global Lifestyle helped foster a diverse Smart Living innovative community.
Cyberport also signed an MoU with the Dubai Future Foundation to promote
I&T collaboration between Hong Kong and the Middle East.
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We welcomed several Mainland delegation visits, including by the Guangdong
and Shandong Provincial People's Governments, the Hainan Free Trade
Port and Fullsing Internet Industrial Park, the World Frontier Science and
Technology Conference Committee. Strengthening ties with the Mainland,
promoting Hong Kong's integration into national development.

Overseas Outreach Ever-Expanding

With MENA markets becoming more important, Cyberport hosted the Asia MENA
Culture Technology Economic Collaboration Forum to connect Hong Kong's
creative, cultural, and Digital Entertainment industries with a Saudi delegation
to explore collaboration. We also organised a Scaling Hong Kong to the Nordics
delegation for Digital Entertainment and game development companies to
explore opportunities with renowned game companies in Finland, Sweden, and
Denmark.

ang

Asia.

Cyberport has continued to attend high-profile international events to
showcase community solutions, create networking opportunities for community
companies, and share thought leadership on emerging I&T developments. At the
Asian Financial Forum 2023, for which Cyberport has been the FinTech Partner
for seven consecutive years, 36 FinTech start-ups showcased their innovative
solutions, with Cyberport representatives hosting a thematic forum titled “The
Driving Forces of Virtual Asset Development in Hong Kong - Opportunities and
Challenges”. At the Belt and Road Summit 2022, eight community companies
showcased their innovative solutions online and connected with potential
partners. Cyberport also held breakout sessions focused on the GBA to discuss
GreenTech, sustainable FinTech, talent cultivation, and entrepreneurship
development. Similar events were organised at the ICT Expo 2022, InnoTech
Expo 2022, Innovation & Technology Trade Show 2022, Hong Kong FinTech Week
2022, and the Asia Summit on Global Health 2022.
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Representatives from Hong Kong's cultural and creative industries as well as the
Digital Entertainment sector met with a delegation from Saudi Arabia to explore
how Hong Kong can become a gateway fostering exchanges between MENA and
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CEO and Co-founder of Kamakura Foods
Limited (Wada Bento)
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Cyberport Incubated Company -

Wada Bento From the Founder:
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ﬁ - Established a decentralised food service platform powered by patented AloT hot-
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ﬁ - A Cyberport Incubation Programme alumnus, Smart-Space user, and Cyberport
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- Winner of the Hong Kong Retail Innovation Grand Award

HKTDC Start-up Express winner
- Expanded to Japan and Vietnam markets

- Successfully completed Pre-A financing during the year, accumulating over HK$35

FARINTER Pre-ARRIE » RETRIERIZ5008 87T

“Wada Bento deeply appreciates Cyberport's invaluable support. The
investment we received through the Cyberport Macro Fund has been a
crucial catalyst for our growth and expansion. The Cyberport team has
also been an incredible partner in our international outreach efforts. Their
comprehensive support, from providing a dedicated studio for hardware
fabrication and certification to funding assistance for securing overseas
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GBA Links Established and Strengthened

To support expansion into the GBA and the Mainland, Cyberport continued
to co-organise the Hong Kong Chapter of the state-level “Maker in China”
SME Innovation and Entrepreneurship Global Contest 2022, an international
competition aimed at bringing innovative companies into the Mainland.
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The top 10 finalists in the Hong Kong Chapter of the "Maker in China” SME Innovation and Entrepreneurship Global Contest received 1-on-1 business matching sessions with
Mainland’s investors and enterprises. The champion, first runner-up, and second runner-up then represented Hong Kong and participated in the Global Final held on the Mainland,

competing for support to enter the GBA market.
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An all-time high of more than 150 start-ups and SMEs, including 46 community
companies, participated in the contest. Six community companies made it
into the top 10, and were provided with over 60 business matching sessions
with Mainland Chinese investors and enterprises, as well as other support
for expanding their businesses. The top three teams included champion
Wizpresso and first runner-up Gense Technologies, both of whom are Cyberport
companies. They went on to represent Hong Kong at the Global Contest, where
they competed against other global top teams for opportunities to match with
investors, land in technology parks, and receive mentorship in the Mainland. In
addition to fostering global I&T exchange, the contest culminated in over 180
patents, reaching a record high.

Cyberport renewed the “Road to GBA” programme with PwC Hong Kong to help
more start-ups enter the GBA. While the first edition, Road to GBA Start-up
Challenge, connected community companies with GBA investors, clients, and
partners through a competition, the Road to GBA Start-up Programme 2.0
was repositioned as an incubation programme. By recruiting cluster-specific
start-ups in phases each year, the programme is designed to provide
full-fledged, tailored support and training. The first phase enabled 11 FinTech
and green finance companies to participate in a six-month GBA Go-to-Market
Programme, which included themed workshops, corporate management
consultation, investment roadshows, business matching, and assistance from
GBA partners. Participants also received guidance on Mainland cybersecurity,
internet infrastructure, and data policies from members of the Cyberport
Technology Network to enhance their understanding of relevant regulatory
policies and other essential information. The programme’s future phases will
turn the focus to Smart Living and Digital Entertainment clusters.
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Further Support for Mainland Exploration

Beyond the GBA, Cyberport's Overseas/Mainland Market Development Support
Scheme (MDSS) continued to enable community companies to explore Mainland
and international opportunities. MDSS offers incubatees or CCMF grantees up
to HK$200,000 in subsidies to join delegations, trade shows, and exhibitions,
engage in landing services, and utilise online and offline marketing services in
the Mainland and overseas. In 2022/23, the scheme saw a threefold increase in
applications from the previous year, with 91 received, supporting 60 marketing
and outreach projects and helping start-ups rebound after the pandemic.
This year, MDSS-related financial assistance reached HK$2.91 million, nearly
threefold as compared with 2021/22.
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At the Road to GBA Start-up Programme 2.0,
11 selected Cyberport community companies
in GreenTech and Green Finance were entitled
to participate in a six-month GBA Go-to-Market
Programme with comprehensive support and
training.
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After the pandemic and full resumption of international travel in Hong Kong,
Cyberport promptly organised start-ups to visit the Greater Bay Area, Japan,
and lIsrael, helping them to gain a deeper understanding of the emerging
markets to prepare for business expansion. Meanwhile, Cyberport companies
continued to expand to the Mainland and overseas, with extensive business
expansions by nearly 190 incubatees and incubation alumni establishing a
presence on the Mainland and more than 30 overseas countries, such as
Australia, Canada, Japan, Malaysia, Singapore, Thailand, the Middle East, the
UK, etc. The Cyberport start-up community showcases international diversity,
with one of four onsite company founders originating from non-local regions.

Outreach Remains Critical in Global Environment

Cyberport is well-positioned to navigate post-pandemic challenges, and
reinforce the CMF and CIN to a position of strength. We will ensure promising
start-ups receive the financial support they need and Hong Kong's I&T industry
remains competitive, essential at this critical juncture in global development.
We will help community companies expand regionally and internationally to
capitalise on opportunities (including RCEP and ASEAN), while connecting
global companies to GBA, the Mainland, and the Asia-Pacific region via Hong
Kong. Cyberport will also help community companies capture Mainland
opportunities, and assist Hong Kong to further its contributions as an
international I&T hub, enhancing its role as a gateway between the Mainland
and the rest of the world. With these measures in place, our community
looks set to capitalise on opportunities and launch members to further
accomplishment.
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In January 2023, Cyberport led 21 community
start-ups to Tokyo in Japan and met with the
Tokyo Metropolitan Government, Pasona Group,
Mizuho Bank, and visited co-working spaces
including Plug & Play, Fingate and Fincity.Tokyo
to learn about the Japanese working culture and
explore the business model for Hong Kong start-
ups landing in Japan.
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Cyberport and Cyberport Technology Network
member Check Point Software Technologies
(Check Point) co-organised "Secure by
Innovation”, sponsoring start-ups to visit Israel,
including participation in Cyber Week 2023,
visiting Check Point's headquarters in Israel and
engaging in one-on-one meetings. These helped
enhance start-up founders' understanding of
the Israeli market environment, laying a solid
foundation for their expansion into the Middle East
market.

YEEEE MBEEERHRAEAR ) £E Check Point Software
Technologies (Check Point) &3t} M4BsRLZ 2 BIFRETE) > &
BIIRIEATEUET IS - B2 B0 ber Week 2023
Te2¥#Check Point ABFI4BER » WET—H—&mE > N
SRR T BREMTISIRGT AR PRSI TR

o

HIMEREZRQEIRIRPEME
YISBEEFFRERRISERHNYE > LI05E TS
BEEAERES L HBEBREERAE NED - R
MR EREI RNV CEESHITENEESSRT - [
FHEREBNANEEZNARE N  BEEE2KERN
RRRZIZEMER - RMKEDHEEERRMER
BIFR%ER > WaEnk (BE(EE2EKERHME
ME) KRBTSR > AFEEEBEU2KEEEAK
BB~ At R ERMEZFRBE o MISBT S
HECELEAMKS  TXREBE-—TERAE
FRRIRHEAR - DOSRE (F 2 Pusth St R E thath (& 2~ B9
FIRAE - EEEELEEER  RUNUHARIEE
TIBHIB I R B EISBARATL ©

SHEE 2022/23 IR 81





