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Innovative minds propel Hong Kong’s long-term prosperity. They fuel the
I&T sector’s vitality, unlock transformative potential, ultimately boosting the
Hong Kong economy. In 2023/24, Cyberport's unceasing efforts to nurture 1&T
talent surged ahead. While continuing to provide holistic, tailored support to
budding I&T ambitions, Cyberport expanded its talent cultivation initiatives,
enabling the young and entrepreneurial to explore the frontiers of 1&T and

shape the city’s digital future.
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Entrepreneurial Journey with Cyberport ™\
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Last year, to mark Cyberport's 20th anniversary with the
number of community companies exceeding 2,000, a celebration
ceremony was held to showcase Cyberport's achievements over
the past two decades and to celebrate the graduation of start-
ups from the Cyberport Entrepreneurship Programmes, namely
Cyberport Incubation Programme (CIP) and Cyberport Creative
Micro Fund (CCMF), adding vitality to the I&T community.
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CUPP CASP

This FinTech focused entrepreneurship programme offers
students nominated by co-organising university partners an
opportunity to participate in an overseas entrepreneurship
boot camp. Winning teams will receive a HK$100,000 grant
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Prepares incubatees and alumni
for scale-up journey and provides
up to HK$300,000 subsidy to join
renowned accelerators
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An investment fund which
targets to co-invest with other
private investors into high-
potential Cyberport start-ups

+ A total size of HK$400 million
(US$51.28 million)
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CCMF CIP
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Supports development of innovative
prototypes or early-stage start-ups
A HK$100,000 grant will be provided
to teams for a 6-month period
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the programme

incubatees at Cyberport
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Supports entrepreneurs and start-ups * Prepares incubatees and alumni for the GBA
with resources and mentorship through

+ Provides HK$500,000 in financial support
*  Rent-free working space for onsite
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and international market expansion and getting
up to HK$200,000 funding support to join trade
shows and exhibitions
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Flagship Programmes Blaze a Trail

During the year, Cyberport's comprehensive flagship talent cultivation
programmes continued to engage, empower, and inspire. The Cyberport
University Partnership Programme 2023 (CUPP), organised by the Cyberport
Academy, celebrated its eighth year of nurturing university students’
FinTech aspirations. CUPP 2023 brought together 66 students, nominated by
nine co-organising universities, forming 20 teams. In addition to receiving
professional FinTech and entrepreneurial training, CUPPers attended a five-
day entrepreneurship bootcamp from the University of Cambridge Judge
Business School in the UK, immersing themselves in FinTech commercialisation
while honing essential skills. The 10 teams with the most promising business
proposals were each granted HK$100,000 from the Cyberport Creative Micro
Fund to turn vision into reality.

To broaden the programme, CUPP 2023 welcomed the Education University
of Hong Kong as a co-organising university, further bolstered by Hong Kong
Monetary Authority sponsorship, with additional support from the Insurance
Authority, Securities and Futures Commission, and other partners.
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Cuberport University Partnership Progremme 2023
Opening Ceremony

Launching Innovators to Achieve Their Dreams

The Cyberport Creative Micro Fund (CCMF) serves as an important launchpad
for budding innovators, enabling early ventures to progress from ideas to
prototypes. In 2023/24, CCMF awarded HK$9.8 million to 98 teams, comprising
78 projects from the CCMF Professional and Hong Kong Young Entrepreneur
Programmes, and 20 projects from the Cyberport Greater Bay Area Young
Entrepreneurship Programme (GBA YEP) and CUPP. Apart from seed funding,
grantees received training, mentorship, business advice, and a vibrant network
of start-ups to help them kickstart their entrepreneurial journeys.
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The teams selected for CUPP 2023 headed to
Cambridge Judge Business School at the University
of Cambridge in the UK to receive comprehensive
training on FinTech, entrepreneurship, regulatory
trends, pitch skills, and more, mastering the
commercialisation of their FinTech innovations.
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Greater Bay Area (GBA) prospects have fuelled youth enthusiasm for cross-city
collaboration. The GBA YEP 2023 received a record-breaking 424 applications
from students at approximately 50 universities and higher education institutions
in Hong Kong, Macao, and Guangdong. Notably, 45% of applicants were female,
reflecting the growing number of female entrepreneurs aspiring to excel in
the I&T industry. The 168 shortlisted participants joined the entrepreneurship
bootcamp at Sanshan Science and Technology Innovation Center in Foshan,
which enabled them to hone their entrepreneurial skills while gaining
further knowledge about the GBA's dynamic business landscape, investment
ecosystems, and market opportunities. The programme culminated with the
top 10 cross-regional teams bringing their innovative projects to life, each
supported by CCMF's HK$100,000 grant, realising their medical technology, Al,

Web3.0, and Smart Living dreams alongside peers from other GBA cities.
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This year's "Cyberport GBA Young Entrepreneurship Programme” attracted students of around 50 universities and higher education institutions in the GBA and 168 students were

selected to participate in the entrepreneurship boot camp at Sanshan Science and Technology Innovation Center in Foshan. This year's entrepreneurship boot camp covered

innovative I&T topics such as FinTech, Web3.0, Art Tech, sustainable development, opportunities in digital asset and compliance issues.
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Start-ups seeking advanced incubation support have long favoured the
Cyberport Incubation Programme (CIP). In 2023/24, the programme
welcomed 88 start-ups, including 21 that progressed from CCMF, and provided
them with funding and comprehensive entrepreneurial support. Following
the government'’s HK$265 million endowment, Cyberport established the
Cyberport Incubation Programme for Smart Living Start-up (CIP-SLS) to
encourage the examination, exploration, and introduction of Smart Living
solutions and services to improve citizens' daily lives. The initiative aims to
cultivate 450 Smart Living-related incubatees over the next five years and
catalyse Hong Kong's smart city development. Both the CIP and CIP-SLS offer
eligible incubatees up to HK$500,000 in financial subsidies, complemented by
professional support services, mentorship, marketing assistance, and business
matching opportunities to bolster their growth. The inaugural intake of CIP-
SLS in December 2023 admitted 22 start-ups specialising in an assortment of
technologies, including EnvironTech, RetailTech/E-commerce, MarTech, EdTech,
Robotics/loT, HealthTech, and Smart Mobility.

In 2023/24, 16 start-ups joined accelerator programmes, with financial
assistance of HK$1.42 million provided through the Cyberport Accelerator
Support Programme.
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Empowering young people to meet aspirations, tackle challenges, and discover
opportunities through I&T are integral to the government’'s youth development
strategy. In recognition of the younger generation’s need for firsthand insights
and tangible experiences, Cyberport provided a variety of programmes to flex
their talents in I1&T.

Cyberport and the Home and Youth Affairs Bureau worked together to organise
the Youth Start-up Internship Programme (YSIP) for the third time, building
on the success of the previous two editions. YSIP 2024 offered 100 three-
to-six-month internship positions on a full-time, part-time, or mixed-mode
basis, resulting in over 5,000 job applications by the end of March. Beyond
gaining hands-on work experience at start-ups, participants learnt about the
ecosystems and career prospects for start-ups in the GBA through a four-day
visit to Shenzhen, Zhuhai, Foshan, and Dongguan in summer.
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Youth Start-up Internship Programme matches Cyberport start-
ups with local students interested in accessing the Innovation
and Technology industry and provides internship opportunities for
young people, as well as enabling Cyberport start-ups to discover
youths with potential, hence expanding Hong Kong's I&T talent
pool.
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To encourage young talent to forge careers in I&T sector, we recruited over 100
participants for JC PROcruit C, created and funded by The Hong Kong Jockey
Club Charities Trust. Cyberport served as an industry convenor in “Technology
for Good", offering first-time jobseekers one-year traineeships at community
companies. The programme allows participants to demonstrate talent and
innovation and explore their career pathway, while also helping start-ups
identify I&T talent.

Cyberport supported the JC PROcruit C trainees’ development
by providing them with on-the-job training and industry specific
activities to further enhance their professional knowledge and
build up their social network.
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STEAM for Social Good

Aligning with the government'’s drive to promote STEAM education, Cyberport
provided innovative platforms for students to express their creativity, apply
knowledge, and cultivate entrepreneurial spirit for social good. The newly
launched Student Mentorship Programme on Innovation and Technology,
organised in partnership with the Education Bureau, enabled students from 10
secondary schools and five primary schools, chosen from a competitive pool of
over 100, to create models, prototypes, or software with the expert guidance
of Cyberport start-ups. The initiative vividly showcased the potential of I&T
and youth ingenuity for social innovation. Standout projects included an app
connecting senior citizens to improve mental well-being; an innovative solution
enhancing bus-riding for visually impaired individuals; and an Al-powered
system for the Drainage Services Department to monitor drains and pinpoint
blockage.
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“Student Mentorship Programme on Innovation and Technology” - Students explore the theme of “Innovative Technologies and Ideas for Better Living", crafting solutions using
STEAM knowledge. They receive guidance from the paired Cyberport start-ups, enhancing their comprehension of Innovation and Technology development and nurturing an

entrepreneurial mindset.

TRIRHR BR8] © BEMUTEERHAMBRMER) AXE  EASTEAMABRAIR © R HAHBENBRRAS R > TERENYBATACEEE T RE R  RMPIHANRR R

RBOIBARIN IR (b HESUE ©

42 Cyberport 2023/24 Annual Report

Driving EdTech adoption and STEAM education, we joined hands with the
Education Bureau to organise the Professional Development Programme on
Innovation and Technology for STEAM Co-ordinators of Schools. The first
edition, running from September 2022 to August 2023, delivered 10 lessons
to over 430 primary and secondary STEAM coordinators, covering topics such
as generative Al, big data, robotics, drone coding, GreenTech, GeronTech, and
the metaverse. These sessions informed and inspired educators about the
latest development in I&T, propelling STEAM and I&T education in primary and
secondary schools. In November 2023, Cyberport and the Education Bureau
renewed the series for another year to benefit more educators.

The STEM+E Competition 2023, jointly organised by the STEM+E Consortium,
Cyberport and HKSTP following the past editions, challenged over 400
students from more than 70 secondary schools to develop solutions for “Green
Management” and “Well-Being and Safety”. The 2023 programme also invited
students from the Shanghai Foreign Language School Affiliated to SISU and
Torch Hi-Tech Industry Development Zone No. 1 Middle School in Zhongshan to
exchange ideas, fostering cross-regional bonds and paving the way for further
connections across the border.
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Through STEM+E Competition 2023, students gained insight into the application of
innovative technologies to deal with social issues. They also worked as a team to
transform creative ideas into practical tech-based business proposals.

BB TSTEM+ELLF§2023) » B2ERE T RN AR AM FRE » UEEKSE T HRSE
TERTRIRE R o

=

Career Opportunities Skyrocket Upwards

Bridging I&T talents with the industry is critical for Hong Kong's evolution into
a digital economy. The annual Cyberport Career Fair (CCF) brings together
companies seeking I&T talents and candidates building their careers. Themed
on “Redefine the Future of Tech Jobs in the Era of Al”, the CCF 2024 showcased
more than 2,000 job openings from over 200 Cyberport community start-ups,
government departments, public organisations, and enterprises of all sizes. The
fair attracted more than 2,300 on-site participants and over 35,000 online views.
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In partnership with TechJobAsia, a Cyberport community start-up that provided
on-site CV Clinic services, CCF 2024 introduced an Al-driven online service
for the first time. This service enabled jobseekers to create compelling
resumes and receive tailored job-matching support. To further expedite their
job searches, we established dedicated web pages on recruitment websites
“TechJobAsia” and “eFinancialCareers”. We also collaborated with Datality
Lab, another community start-up, to help jobseekers analyse their interview
performance with an Al-powered interview tool.
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Career Forum 1

Redefine the Future
of Jobs ntheEra of A

This year, Cyberport Career Fair provided a one-stop recruitment service for the first time, incorporating
Al-driven resume preparation, analysis of interview performance, and job-matching support to address
the challenges faced by job seekers. The aim is to better prepare job seekers for their future careers in

innovation and technology.
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EventX's event management software enables users to create localised event
experience, automate workflow for the events and collect leads while attending any
events.
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- Over 6,000 corporate events in 102 countries achieved their success using EventX

“9:- - Awardee of Gen.T List 2022 - Sum Wong
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’ - Fund raised: Feb 2022 - Total HK$140.4 million (US$18 million) for Series B
BRE BT ¢ 202242 B5EAL1.4041878 7T (1,800 % 7T) BERRLE
S 3
Sum Wong S5 h
product
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Cyberport Incubated
o Company -EventX
BUIEBIEE X - EventX
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- Some of their clients are Apple, Yahoo, Alibaba, InvestHK, WebSummit, and TEDx.
A co-founder of EventX was named by Forbes on its Enterprise Technology's 30
Under 30 in Asia.
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From the Founder:
BIART :

Cyberport has helped us a lot along the journey of growth. Starting from
supporting us to kickstart the project with office space and grant, pilot test
our product and in later stage providing us opportunity to connect with the
world and fund raising activities, Cyberport has continued to show support
and incubated us to become a more mature venture.
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R&D Talent Cultivated to Next Level

Cyberport attaches great importance to enriching Hong Kong's R&D talent
pool by attracting global expertise. A robust pipeline of skilled researchers
and innovators is crucial for driving tech breakthroughs and sustaining long-
term I&T growth. The Stanford Global Engineering Internship Programme, an
8-to-12-week initiative supported by Cyberport, enabled six students from the
Stanford School of Engineering to intern at Cyberport community companies.
In addition to equipping participants with invaluable knowledge and hands-
on experience in software engineering, product R&D, project management,
and bioengineering, the programme immersed them in real world experience,
allowing them to build professional networks and better understand Hong
Kong's vibrant I&T landscape.

Cyberport also continued to support the Innovation and Technology Commission
by managing its "Research Talent Hub"” funding scheme. This initiative
enables organisations and companies undertaking R&D projects funded by
the Innovation and Technology Fund to engage researchers for tech R&D.
Simultaneously, it encourages talented individuals to pursue long-term careers
in innovation and scientific research. Since 2020, the scheme has engaged 234
researchers with Cyberport community start-ups.

Technology Upskilling Offers Critical Economic Role

Ensuring that professionals and I&T practitioners keep pace with the latest
technological developments is vital for Hong Kong's digital economy success.
The Cyberport Academy remained a hub for structured training programmes,
cultivating mindsets and skillsets required for the evolving digital landscape.
Since its inception in 2020, the Cyberport Academy has nurtured over
12,800 participants. In 2023/24, the academy hosted a number of workshops
designed for start-ups to strengthen their entrepreneurial and technical
skills. These included helping them prepare for fundraising and overseas
expansion, managing intellectual property, unlocking the opportunities of Web3
entrepreneurship, as well as harnessing spatial data, SaaS, and generative Al.

Looking Forward to the Action

With emerging technologies such as Al and Web3.0 rapidly transforming
industries and increasing demand for diverse I&T capabilities, Cyberport is
wholly committed to growing Hong Kong's talent pipeline. Following the HKSAR
Government's allocation of HK$50 million to foster the Web3.0 ecosystem and
nurture talent in this transformative domain, CUPP 2024 will expand its focus
to Web3.0 in 2024/25. This includes a visit to Draper University in Silicon
Valley for an entrepreneurship bootcamp focused on Web3.0 and FinTech. The
programme will also extend its network of co-organizing universities, thereby
enhancing its reach and impact.

Cyberport will continue to play a pivotal role in strengthening Hong Kong as
an international I&T hub, in line with government and national initiatives to
cultivate new productive forces and integrate the city into the GBA, as well as
the country's overall development.
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