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REPORT OF THE DIRECTORS
EERRE

The directors present their report and the audited consolidated financial
statements of Hong Kong Cyberport Management Company Limited (the
“Company”) and its subsidiaries (collectively referred to as the “Group”) for the
year ended 31 March 2026.

PRINCIPAL ACTIVITIES

The principal activities of the Company and its subsidiaries are set out in note 1
to the consolidated financial statements.

RESULTS

The results of the Group for the year ended 31 March 2026 and the financial
position of the Group at that date are set out in the consolidated financial
statements on pages 126 to 196.

SHARE CAPITAL

Details of the movements in the Company's share capital are set out in note 22
to the consolidated financial statements.

DIRECTORS

The directors of the Company during the year and up to the date of this report
were as follows:

CHAN Sai-ming (F=4HPR )

CHAN Hiu-fung Nicholas (PRBEI£)

CHAO Yu-hang Christopher (#7%18) (retired on 31 March 2026)

CHEUNG Chak-Chung (5K:%#2) (appointed on 1 April 2026)

CHEUNG Wing-han (5K57i4#) (retired on 31 March 2026)

CHIEN Kwok-keung Kenny (£k[E 52 )

CHOI Kevin (3875%4) (appointed on 27 October 2025)

CHUA Suk-lin vy (Z585%E)

HUI Leung-wah (1F3=%€) (appointed on 1 April 2026)

KONG Chi-how Johnson (I %54%) (appointed on 1 April 2026)

KONG Jianping (FL&I %)

LAU Kwok-fan (XIE )

LAW Cheuk-kin Stephen (% 52 !¥)

LEUNG Kin-man (#3X) (retired on 31 March 2026)

LI Tsz-shu (ZEF#H)

MA Erica Yun (ZE&)

MAK Tak-wai (2181%) (resigned on 26 September 2025)

NG Roy (fAfRIX)

PANG Yat-bond Derrick (Z—3#F)

TSANG On-yip (B %)

TSOI Tsz-shan (ZRIEHE)

WONG Kin-hang (EZ18)

CHOW Ho-kiu Cheryl (JEBIFF) (resigned as Alternate Director to CHOI Kevin
on 8 July 2026)*

KWONG Ka-fung Wilson (JBZ ) (appointed as Alternate Director to CHOI Kevin
on 8 July 2026)

# Resigned as Alternate Director to MAK Tak-wai on 26 September 2025; appointed and resigned as
Director on 26 September 2025 and 27 October 2025, respectively; appointed and resigned as Alternate

Director to CHOI Kevin on 27 October 2025 and 8 July 2026, respectively.
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DIRECTORS (continued)

The Company received no notice in writing from the resigned directors
specifying that their resignations were due to reason relating to the affairs of
the Company.

There being no provision in the Company's Articles of Association in connection
with the retirement of directors by rotation, all existing directors continue in
office for the following year.

The persons who were directors of the subsidiaries of the Company during the
year and up to the date of this report (unless otherwise stated) were as follows:

CHENG Chung-ngam (¥FHA5)
LAU Yip-man (X R)

DIRECTORS’ INTERESTS IN SHARES AND DEBENTURES

At no time during the year was the Company or any of its holding companies,
subsidiaries or fellow subsidiaries a party to any arrangement to enable the
Company's directors to acquire benefits by means of the acquisition of shares in
or debentures of the Company or any other body corporate.

DIRECTORS’ INTERESTS IN TRANSACTIONS, ARRANGEMENTS OR
CONTRACTS

No director had a material interest, either directly or indirectly, in any
transactions, arrangements or contracts of significance to the business of the
Company to which the Company or any of the Company’s holding companies,
subsidiaries or fellow subsidiaries was a party during the year.

MANAGEMENT CONTRACTS

Save for the management agreement of Le Méridien Hong Kong, Cyberport,
the facilities management agreement, the system operation, and co-location
services contracts, no other contracts concerning the management and
administration of the whole or any substantial part of the businesses of the
Company and its subsidiaries were entered into or existed during the year.
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REPORT OF THE DIRECTORS
EERRE

PERMITTED INDEMNITY PROVISION

During the year and up to the date of this report, the permitted indemnity
provision as defined in section 469 of the Companies Ordinance for the benefit
of the directors of the Company was in force. The Company has arranged for
appropriate insurance cover for the directors’ liabilities in respect of any legal
actions against its directors arising out of corporate activities.

AUDITORS

Following the completion of the tender exercise for the provision of external
audit services for 2025/26, Ernst & Young resigned as the external auditors of
the Company. Upon the recommendation of the Audit Committee, the Board of
Directors endorsed and recommended the appointment of Grant Thornton Hong
Kong Limited (“Grant Thornton”) as the new external auditors of the Company,
which was subsequently approved by the shareholders of the Company. The
consolidated financial statements of the Group for the year ended 31 March
2026 have been audited by Grant Thornton.

A resolution for the re-appointment of Grant Thornton as auditors of the
Company will be proposed at the forthcoming annual general meeting.

On behalf of the board

CHAN Sai-ming
Chairman

Hong Kong
23 September 2026
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INDEPENDENT AUDITOR'S REPORT

Independent auditor’s report

To the members of Hong Kong Cyberport Management Company Limited
ERMLBEETIRAR

(incorporated in Hong Kong with limited liability)

Opinion

We have audited the consolidated financial statements of Hong Kong Cyberport
Management Company Limited (the “Company”) and its subsidiaries (together,
the “Group”) set out on pages 126 to 196, which comprise the consolidated
statement of financial position as at 31 March 2026, and the consolidated
statement of profit or loss, the consolidated statement of comprehensive
income, the consolidated statement of changes in equity and the consolidated
statement of cash flows for the year then ended, and notes to the consolidated
financial statements, including material accounting policy information.

In our opinion, the consolidated financial statements give a true and fair view of
the consolidated financial position of the Group as at 31 March 2026, and of its
consolidated financial performance and its consolidated cash flows for the year
then ended in accordance with HKFRS Accounting Standards as issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA") and have been
properly prepared in compliance with the Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing
("HKSAs") as issued by the HKICPA. Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent
of the Group in accordance with the HKICPA's Code of Ethics for Professional
Accountants (the “Code”), and we have fulfilled our other ethical responsibilities
in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matter

Key audit matter is a matter that, in our professional judgment, was of most
significance in our audit of the consolidated financial statements of the
current period. This matter was addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on this matter.
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INDEPENDENT AUDITOR'S REPORT
JRICAZER RS

Key audit matter
KEEEIZEIN
Valuation of Level 3 financial instruments

B EMITAMGE

We identified the valuation of Level 3 financial instruments as
a key audit matter due to the significance of the balance to the
consolidated financial statements and the significant degree
of subjective judgment and estimation involved in determining
the fair value of the unlisted equity investments, which are
classified within the Level 3 fair value hierarchy.
FAPRE=REMTABEANRBHZER, DHEAZRTNEGS
MEIREMEBER, BEEEDLXEE=LLANERLEANIFL
MR R Z A ANER R EARIEEN EWHIT R Gt

As disclosed in note 27.7 to the consolidated financial
statements, the fair value of these unlisted equity investments
amounted to HK$45,238,709 as at 31 March 2026.

WINLR AV SIRRMDE27.7PA#EE, F2026F3A31H, ZHELED
REARIE A A A1 B9 45,238,709 B 700

These unlisted equity investments are stated at fair value
based on valuations performed by an independent professional
valuer. The valuations require management to make
estimates regarding certain significant unobservable inputs,
including volatility and discount rates, and to determine the
comparable public companies (peers) and select the price
multiple or enterprise value multiple. Details of the valuation
methodologies and significant unobservable inputs used in
the valuations are disclosed in note 27.7 to the consolidated
financial statements.

ZEIE E RIS RSB T RRY T W HEMHTHGER R DANE
Fk. HEFEEERMETEATINREALSIE (BIFRHER
HFELEK) fEHfhIT, HBE AL LA (Al BRIEFENIS & E
WMERERR, MEPTAGEREREATAIMEENIBIBEZ FET LR
Al SIRRME27.7 5o
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How the matter was addressed in our audit
AR B Z AR R X 2 B I

Our audit procedures in relation to the valuation of Level 3
financial instruments included:
BNXFE=R M TREGENBEZEFRCE

obtaining an understanding of the design and
implementation of key controls over the valuation process
and management’s review of the valuation of the financial
instruments;

THRAEXGERE X BERNIGITREME, UNEBEEN /M
TEGBEZEZ,;

evaluating the competence, capabilities and objectivity of
management's external valuation specialist (the “Valuer”);
TMEEERIMMEET R (MEEIT) WEEREN. Tl se
B

obtaining an understanding from the Valuer of the
valuation methodologies, key assumptions and significant
unobservable inputs used in the valuations;

MEEIT T REEFRNEER A RERIEREARTAIIME
RNEUE ;

assessing the appropriateness of the valuation
methodologies adopted by the Valuer with reference to
the requirements of the applicable accounting standards;

SEEHAKFTENNIE, TEHEMFTRAGES ZHNES

%

assessing the reasonableness of the key assumptions and
significant unobservable inputs used in the valuations,
including volatility, discount rates, market multiples, and
adjustments for lack of marketability, where relevant, by
comparing them with publicly available information;
BIS5AFAF/ELEITICR, TMEHEMBXBRIGREKR
AOMBRABIBN SR, (QEA) BIEEEE. TIZE,
MIAEHRERZ BB T ERNIEE |

testing the mathematical accuracy of the valuations; and

M EZ EARERE ; &

performing sensitivity analyses on significant assumptions
to evaluate the impact of reasonably possible changes in
those assumptions on the valuations.
WERRSHITHREDN, LUHEHZERIZZ SRR 82X E)
X BRI R,

INDEPENDENT AUDITOR'S REPORT

Other Information

The directors are responsible for the other information. The other information
comprises the information included in the report of the directors, but does not
include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Consolidated Financial
Statements

The directors are responsible for the preparation of the consolidated financial
statements that give a true and fair view in accordance with HKFRS Accounting
Standards as issued by the HKICPA and the Companies Ordinance, and for
such internal control as the directors determine is necessary to enable the
preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the directors are responsible
for assessing the Group's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the Group or to
cease operations or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements

Our objectives are to obtain reasonable assurance about whether the
consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. We report our opinion solely to you, as a body, in
accordance with section 405 of the Companies Ordinance and for no other
purpose. We do not assume responsibility towards or accept liability to any
other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.
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INDEPENDENT AUDITOR'S REPORT
JRICAZER RS

Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements (Continued)

As part of an audit in accordance with HKSAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the
Group's internal control.

evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the directors.

conclude on the appropriateness of the directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’'s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the
consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

plan and perform the group audit to obtain sufficient appropriate audit
evidence regarding the financial information of the entities or business
units within the Group as a basis for forming an opinion on the group
financial statements. We are responsible for the direction, supervision and
review of the audit work performed for purposes of the group audit. We
remain solely responsible for our audit opinion.

We communicate with the board of directors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.
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Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements (Continued)

We also provide the board of directors with a statement that we have
complied with relevant ethical requirements regarding independence, and
to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.

From the matter communicated with the board of directors, we determine this
matter that was of most significance in the audit of the consolidated financial
statements of the current period and is therefore the key audit matter. We
describe this matter in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Grant Thornton Hong Kong Limited
Certified Public Accountants

11th Floor, Lee Garden Two

28 Yun Ping Road

Causeway Bay

Hong Kong SAR

23 September 2026

Lam Wai Ping
Practising Certificate No.: P07826
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

= AR 2L
é/T\m D1 fm

For the year ended 31 March 2026 #{ZE2026F3H31HILFE

Revenue

Other net income

Expenses before public mission activities

expenses and depreciation
Building management expenses
Staff costs
Government rent and rates
Other operating expenses

Finance costs

Operating profit before public mission
activities expenses and depreciation

Public mission activities expenses, net

Operating profit before depreciation

Depreciation

Profit/(Loss) before income tax

Income tax expense

Profit/(Loss) for the year

Cyberport 2025/26 Annual Report
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FRERiSBLATEF (SHR)
PRSI

FREH(SH)

5(a)
5(b)

1,061,480,536
90,377,479

563,165,522

122,746,815

1,151,858,015

685,912,337

(181,102,543)
(145,074,173)
(17,895,076)
(204,953,869)
(31,389,745)

(187,957,113)
(127,345,628)
(17,133,615)
(153,034,044)
(7,032,469)

(580,415,406)

(492,502,869)

571,442,609 193,409,468
(141,144,447) (147,298,189)
430,298,162 46,111,279

(408,182,734)

(224,372,041)

22,115,428

(178,260,762)

22,115,428

(178,260,762)

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Profit/(Loss) for the year

Other comprehensive income

Other comprehensive income that will not be
reclassified to profit or loss in subsequent
periods:

- Changes in fair value of equity investments
designated at fair value through other
comprehensive income ("FVTOCI")

Other comprehensive income for the year,
net of tax

Total comprehensive income/(loss) for the year

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

FRERN(SH)

Hitt e E s
FhEEHMEFERNLERTZ
Hfth 2w W
—EBERAANETTNEMEEm a2
BRAKAEZ RANEE

FRE M SIS GOPRFHI)

FREEWE (SH) 28

GacerElam

22,115,428 (178,260,762)
26,206,923 9,002,929
26,206,923 9,002,929
48,322,351 (169,257,833)
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

el SRR

As at 31 March 2026 F2026F3831H

Non-current assets

Property, plant and equipment
Right-of-use assets

Deferred rental receivables
Cyberport Macro Fund investments

Prepayments and deposits

Total non-current assets

Current assets

Inventories

Trade receivables

Prepayments, deposits and other receivables
Amounts due from fellow subsidiaries
Investments in securities

Cash and bank balances

Total current assets

Current liabilities
Trade payables
Other payables and accruals

Rental and other deposits

Amount due to the immediate holding company

Interest-bearing borrowings

Lease liabilities

Total current liabilities

Net current (liabilities)/assets

Total assets less current liabilities
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12(a)

13
16

15
16
26(b)
14
17

18
19
26(b)
20
12(b)

8,160,199,954  6,701,861,916
2,508,039 5,602,496
2,944,674 4,125,672
117,443,214 87,191,633
2,000,000 2,754,004
8,285,095,881 6,801,535,721
483,554 740,301
78,973,907 59,081,775
28,351,764 46,284,806
436,609 1,042,674
649,892,890 620,146,401
1,033,639,513 1,901,778,250

1,791,778,237

2,629,074,207

137,105,832 185,078,173
1,786,962,715 1,649,287, 714
141,642,598 127,817,496
254,303,568 254,303,568
713,000,000 -
2,482,018 3,195,211
3,035,496,731 2,219,682,162
(1,243,718,494) 409,392,045
7,041,377,387 7,210,927,766

Non-current liabilities
Interest-bearing borrowings
Development maintenance fund
Other payables

Lease liabilities

Total non-current liabilities

Net assets

Equity
Share capital

Reserves

Total equity

CHAN Sai-ming
FR4HER

Director
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As at 31 March 2026 F2026F3831H

20 500,000,000 1,263,000,000
21 367,811,992 369,899,880
18 39,724,096 7,114,807
12(b) 294,721 2,776,740

907,830,809 1,642,791,427

6,133,546,578 5,568,136,339

22 4,134,000,002 3,619,000,002
1,999,546,576 1,949,136,337

6,133,546,578 5,568,136,339

LAW Cheuk-kin Stephen
FTelZ

Director

BFE
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ZENm B IR

For the year ended 31 March 2026 & ZE202653831HILFEE

Share
capital

k&

HK$

Capital Fair value  Accumulated Total
reserve* reserve* losses* equity

AffiE QANERS Bt REEH
HK$ HK$ HK$ HK$
G- A A A

As at 1 April 2024 F202:%E481R8 1,998,000,002  5,395,013,841 (55,747,051)  (3,221,205310)  4,116,061,482
Loss for the year FRTH - - - (178,260,762)  (178,260,762)
Other comprehensive income for the year: FREMLERE:

- Changes in fair value of equity —BERAAMEITNEM2ENR

investments designated at FVTOCI BZBEREZ AANEED - - 9,002,929 - 9,002,929

Total comprehensive loss for the year FREETHET - - 9002929 (178,260,762)  (169,257,833)
Issue of shares R 2 1621,000,000 - - - 1,621,000,000
Transfer from development maintenance HABEBESRIREANER

fund to capital reserve 21 - 332,690 - - 332,690
Transactions with owners SHEANZRS 1,621,000,000 332,690 - - 1621,332,690
As at 31 March 2025 and 1 April 2025 F2025%E3B831AK2025%E481H 3,619,000002  5,395,346,531 (66,744,122)  (3,399,466,072)  5,568,136,339
Profit for the year FREF - - - 22,115,428 22,115,428
Other comprehensive income for the year: FREMEENE:

- Changes in fair value of equity ~EERAANET NEt2ER

investments designated at FVTOCI RZBEREZ AANEED - - 26,206,923 - 26,206,923

Total comprehensive income for the year FRLENEST - - 26206923 22,115,428 48,322,351
Issue of shares RIRG 2 515,000,000 - - - 515,000,000
Transfer from development maintenance HABEBESRIRERRER

fund to capital reserve 21 - 2,087,888 - - 2,087,888
Transactions with owners SHEAZRS 515,000,000 2,087,888 - - 517,087,888
As at 31 March 2026 F202653831H 4134000002  5397,434,419 (20537,199)  (3,377,350,644)  6,133,546,578

o These reserve accounts comprise the consolidated reserves of HK$1,999,546,576 (2025:  * ZEREKBEESEMSIIRZEEMHE 1.999.546,576 #

HK$1,949,136,337) in the consolidated statement of financial position.
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7T (2025 £ 1,949,136,337 BIT) o

Cash flows from operating activities

Profit/(Loss) before income tax
Adjustments for:

Depreciation of property, plant and
equipment

Depreciation of right-of-use assets

Interest income from investments at fair
value through profit or loss ("FVTPL")

Net realised/unrealised gains on
investments at FVTPL

Interest income on bank deposits

(Reversal)/Provision of loss allowance on
trade receivables

Loss on disposal of property, plant and
equipment, net

Finance costs

Revaluation (gains)/losses on investments

Operating cash flows before working
capital changes

Decrease in deferred rental receivables
Decrease/(Increase) in inventories
Increase in trade receivables

Increase in prepayments, deposits and
other receivables

Decrease/(Increase) in amounts due from
fellow subsidiaries

Decrease in trade payables
Increase in other payables and accruals
Increase in rental and other deposits

(Decrease)/Increase in deferred income and
government grant

Cash generated from operations

Interest on lease liabilities

Net cash from operating activities

CONSOLIDATED STATEMENT OF CASH FLOWS
SellERER
For the year ended 31 March 2026 #Z2026%F3831HIEEE
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22,115,428

405,088,277
3,094,457

(18,098,363)

(14,896,082)
(51,784,353)

(1,378,368)

91,660
31,389,745
(76,972)

(178,260,762)

221,277,584
3,094,457

(17,750,544)

(13,875,010)
(80,783,964)

6,636,189

71,264
7,032,469
296,585

375,545,429

(52,261,732)

1,180,998 117,982
256,747 (273,982)
(18,513,764) (21,081,468)
(3,414,297) (771,703)
606,065 (50,805)
(47,972,341)  (136,331,438)
621,105,980 282,167,552
13,825,102 14,128,693
(450,821,690) 586,822,149
491,798,229 672,465,248
(153,339) (265,674)
491,644,890 672,199,574
D 2025/26 1R
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Cash flows from investing activities
Purchase of property, plant and equipment

Proceeds from disposal of property, plant and
equipment

Increase in Cyberport Macro Fund investments
Increase in investments at FVTPL

Proceeds from sale and redemption of
investments at FVTPL

Interest income received from:
- investments at FVTPL
- bank deposits

Decrease/(Increase) in time deposits with
original maturity of more than three months

Net cash used in investing activities

Cash flows from financing activities
Proceeds from issue of shares
Principal portion of lease payments
Proceeds from new borrowing
Repayment of borrowing

Interest on borrowings

Net cash from financing activities

Net (decrease)/increase in cash and
cash equivalents

Cash and cash equivalents at the beginning of
the year

Cash and cash equivalents at the end of
the year

Cyberport 2025/26 Annual Report

CONSOLIDATED STATEMENT OF CASH FLOWS
SellEnEx
For the year ended 31 March 2026 #{ZE2026F3H31HILFE
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22
24(b)

17

(1,829,583,518)

2,000
(4,044,658)
(358,272,363)

343,498,928

17,327,738
74,656,321

462,580,140

(1,613,397,223)

(330,030,385)

304,981,245

14,681,992
68,301,336

(274,436,578)

(1,293,835,412)

(1,829,899,613)

515,000,000 1,621,000,000
(3,195,212) (2,949,276)
500,000,000 -
(550,000,000) -
(65,172,863) (66,489,164)
396,631,925 1,551,561,560
(405,558,597) 393,861,521
1,373,753,679 979,892,158
968,195,082 1,373,753,679

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

CORPORATE INFORMATION

Hong Kong Cyberport Management Company Limited (the “Company”) is a
limited liability company incorporated in Hong Kong. The registered office
of the Company is located at Level 6, Cyberport 2, 100 Cyberport Road,
Hong Kong.

The principal activities of the Company and its subsidiaries (the “Group”)
are to support and promote the innovation and technology development in
Hong Kong through the creation of a comprehensive ecosystem of digital
technology companies.

With a vision to build Cyberport as a main force in developing the digital
technology industry as a key economic driver of Hong Kong (the “Vision”),
the public mission of the Company is anchored in three strategic directions:

Talent Cultivation and Development;
Industry Development; and
Integration of New and Traditional economies.

In the Group's relentless pursuit of excellence, the Group takes a pragmatic
and comprehensive approach in realising its Vision. To ensure the line-
up of services is dynamic and flexible in meeting the needs of budding
technology entrepreneurs, investor community and industry talents, the
Company actively builds strong partnerships with leaders from technology
industry, academia, research institutes and professional bodies.

To further extend the Group's entrepreneurial support to scalable start-
ups, the Company has launched the Cyberport Macro Fund (the “CMF”)
for Hong Kong-based digital entrepreneurs in 2017. With an initial size of
HK$200 million, the CMF aims to provide Cyberport's start-ups with early
financing and promote the development of venture capital ecosystem in
Hong Kong. In April 2021, Cyberport had committed to inject an additional
amount of HK$200 million into the CMF and extend the scope to cover
Series B and later-stage investments. Further details of the investments
made up to the end of the reporting period are included in note 13 to the
consolidated financial statements.

The Group has established various teams (“Public Mission Teams”) to
achieve the above public mission. The expenses incurred by Public Mission
Teams that contribute to the successful running of the public mission
activities are disclosed in note 9 to the consolidated financial statements.

The Company is a direct wholly-owned subsidiary of Hong Kong Cyberport
Development Holdings Limited, a company incorporated in Hong Kong
and is wholly-owned by the Government of the Hong Kong Special
Administrative Region (“HKSAR") via The Financial Secretary Incorporated.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

1. CORPORATE INFORMATION (continued) 1. X8FEH ()
Information about subsidiaries BEXMERABRER

Particulars of the Company's subsidiaries are as follows: RATIZHEABIFENT:

Percentage of equity

Place of Issued ordinary attributable to
Company name incorporation share capital the Company Principal activity
DER SRR A SL M BARITEERET FRAARSNHESL FEWS
Direct Indirect
Bi% i
% %
Cyberport Macro Fund Limited Hong Kong HK$1 100 - Investment holding
G 1871 RAER
CMF One Limited Hong Kong HK$1 - 100 Investment holding
e 1870 KRR
CMF Two Limited Hong Kong HK$1 - 100 Investment holding
G 1871 RAER
CMF Three Limited Hong Kong HK$1 - 100 Investment holding
e 1870 KRR
CMF Four Limited Hong Kong HK$1 - 100 Investment holding
G 1871 RAER
CMF Five Limited Hong Kong HK$1 - 100 Investment holding
e 1870 KRR
CMF Six Limited Hong Kong HK$1 - 100 Investment holding
G 187 RAER
CMF Seven Limited Hong Kong HK$1 - 100 Investment holding
e 1870 KRR
CMF Eight Limited Hong Kong HK$1 - 100 Investment holding
G 1871 RAER
The consolidated financial statements for the year ended 31 March 2026 HE20260 5383 HIEFENEEVMSRERT
were approved for issue by the board of directors on 23 September 2026. 2026F9 B 23 HREER/HIETI A,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

ADOPTION OF NEW AND AMENDED HKFRS ACCOUNTING
STANDARDS

Amended HKFRS Accounting Standards that are effective for
annual periods beginning on 1 April 2025

In the current year, the Group has applied for the first time the
Amendments to HKAS 21 “Lack of Exchangeability” which are effective
for the Group’s consolidated financial statements for the annual period
beginning on 1 April 2025.

The amendments do not have a material impact on the Group's
consolidated financial statements.

Issued but not yet effective HKFRS Accounting Standards

At the date of authorisation of these consolidated financial statements,
certain new and amended HKFRS Accounting Standards have been
published but are not yet effective, and have not been adopted early by the
Group.

HKFRS 18 Presentation and Disclosure in Financial
Statements’
HKFRS 19 Subsidiaries without Public Accountability:

Disclosures and related amendments’

Amendments to HKFRS 10 Sale or Contribution of Assets between

and HKAS 28 an Investor and its Associate or Joint
Venture®

Amendments to HKFRS 9 Amendments to the Classification and
and HKFRS 7 Measurement of Financial Instruments'

Amendments to HKFRS 9 Contracts Referencing Nature-dependent
and HKFRS 7 Electricity'

Amendments to HKFRS Annual Improvements to HKFRS
Accounting Standards Accounting Standards - Volume 11"

Amendments to HKAS 21 Translation to a Hyperinflationary

Presentation Currency?
Amendments to Hong Kong Presentation of Financial Statements -
Interpretation 5 Classification by the Borrower of a Term
Loan that Contains a Repayment on
Demand Clause’

! Effective for annual periods beginning on or after 1 January 2026

Effective for annual periods beginning on or after 1 January 2027

? Effective date not yet determined

Except for the new and amended HKFRS Accounting Standards mentioned
below, the Group anticipates that the adoption of the new and amended
HKFRS Accounting Standards is unlikely to have a material impact on the
Group’s consolidated financial statements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

SaltSiIkERME
For the year ended 31 March 2026 & ZE 20263831 HIEFEE

2. ADOPTION OF NEW AND AMENDED HKFRS ACCOUNTING
STANDARDS (continued)

Issued but not yet effective HKFRS Accounting Standards
(continued)

HKFRS 18 “Presentation and Disclosure in Financial Statements” and
related amendments to Hong Kong Interpretation 5

HKFRS 18 replaces HKAS 1 “Presentation of Financial Statements”.
It carries forward many of the existing requirements in HKAS 1, with
limited changes, and some HKAS 1 requirements will be moved to HKAS
8 "Accounting Policies, Changes in Accounting Estimates and Errors” and
HKFRS 7 “Financial Instruments: Disclosures”.

HKFRS 18 will not impact the recognition and measurement of financial
statements items but the presentation of them. It introduces three major
new requirements, including:

reporting newly defined subtotals (namely “operating profits” and
“profits before financing and income tax”), and classifying items
into five newly defined categories (namely “operating”, “investing”,
“financing”, “income tax” and “discontinued operation”), depending
on the reporting entity’s main business activities, in the statement of
profit or loss;

disclosure of management-defined performance measures (‘MPMs")
in a single note to the financial statements; and

enhanced guidance of aggregation and disaggregation of information
in the financial statements.

Besides, narrow-scope amendments have been made to HKAS 7 “Statement
of Cash Flows", which includes:

using “operating profit or loss” as the starting point for indirect
method for the presentation of operating cash flows purposes; and

the option for classifying interest and dividend cash flows as operating
activities is eliminated.

In addition, there are consequential amendments to several other
standards.

HKFRS 18, and the amendments to the other HKFRS Accounting Standards,
are effective for annual period beginning on or after 1 January 2027
and must be applied retrospectively with specific transition provisions.
The Group is currently working to identify all the impacts of HKFRS 18,
particularly with respect to the structure of the Group’s consolidated
statement of profit or loss, the consolidated statement of cash flows and
the additional disclosures required for MPMs. The Group is also assessing
the impact of how information is grouped in the consolidated financial
statements, including the items currently labelled as “other”.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES

3.1

82

Basis of preparation

These consolidated financial statements have been prepared in
accordance with Hong Kong Financial Reporting Standards as issued
by the Hong Kong Institute of Certified Public Accountants (“HKICPA"),
which collective term includes all individual HKFRS accounting
standards, Hong Kong Accounting Standards and Interpretations
("HKFRS Accounting Standards”), the accounting principles generally
accepted in Hong Kong and the requirements of the Companies
Ordinance.

The consolidated financial statements have been prepared on the
historical cost basis, except for financial assets at FVTPL and equity
investments at FVTOCI which have been measured at fair value. These
consolidated financial statements are presented in Hong Kong dollars
("HK$"), which is also the functional currency of the Company.

The going concern basis has been adopted as management has
considered that included in the Group's current liabilities as at 31
March 2026 are government grants of HK$305,157,574 and contract
liabilities of HK$839,266,666, which represent upfront payments
received from the Government of the HKSAR. These upfront payments
are initially recognised as liabilities and are expected to be fully
recognised as revenue in future periods. Accordingly, the government
grants of HK$305,157,574 and contract liabilities of HK$839,266,666 do
not constitute obligations that will require future cash outflows by the
Group. In addition, the Group has unused capacity of HK$691,000,000
under its medium-term note programme.

Basis of consolidation

The consolidated financial statements include the financial statements
of the Company and its subsidiaries for the year ended 31 March
2026. A subsidiary is an entity (including a structured entity), directly
or indirectly, controlled by the Company. Control is achieved when
the Group is exposed, or has rights, to variable returns from its
involvement with the investee and has the ability to affect those
returns through its power over the investee (i.e., existing rights that
give the Group the current ability to direct the relevant activities of
the investee).

Generally, there is a presumption that a majority of voting rights
results in control. When the Group has less than a majority of the
voting or similar rights of an investee, the Group considers all
relevant facts and circumstances in assessing whether it has power
over an investee, including:

(@) the contractual arrangement with the other vote holders of the
investee;

(b) rights arising from other contractual arrangements; and

(c) the Group's voting rights and potential voting rights.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

SaltSiIkERME
For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)

3.2

3.3

Basis of consolidation (continued)

The financial statements of the subsidiaries are prepared for the same
reporting period as the Company, using consistent accounting policies.
The results of subsidiaries are consolidated from the date on which
the Group obtains control, and continue to be consolidated until the
date that such control ceases.

Profit or loss and each component of other comprehensive income
are attributed to the owners of the parent of the Group and to the
non-controlling interests, even if this results in the non-controlling
interests having a deficit balance. All intra-group assets and liabilities,
equity, income, expenses and cash flows relating to transactions
between members of the Group are eliminated in full on consolidation.

The Group reassesses whether or not it controls an investee if
facts and circumstances indicate that there are changes to one or
more of the three elements of control described above. A change in
the ownership interest of a subsidiary, without a loss of control, is
accounted for as an equity transaction.

If the Group loses control over a subsidiary, it derecognises the
related assets (including goodwill), liabilities, any non-controlling
interest and exchange fluctuation reserve; and recognises the fair
value of any investment retained and any resulting surplus or
deficit in profit or loss. The Group's share of components previously
recognised in other comprehensive income is reclassified to profit or
loss or retained profits, as appropriate, on the same basis as would
be required if the Group had directly disposed of the related assets or
liabilities.

Fair value measurement

The Group measures its financial assets at FVTPL and equity
investments at FVTOCI at fair value at the end of each reporting
period. Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement
is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either in the principal market for the
asset or liability, or in the absence of a principal market, in the most
advantageous market for the asset or liability. The principal or the
most advantageous market must be accessible by the Group. The fair
value of an asset or a liability is measured using the assumptions
that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.3 Fair value measurement (continued)

The Group uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure
fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed
in the consolidated financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:

Level 1 - based on quoted prices (unadjusted) in active
markets for identical assets or liabilities.

Level 2 - based on valuation techniqgues for which the lowest
level input that is significant to the fair value
measurement is observable, either directly or
indirectly

Level 3 - based on valuation techniqgues for which the lowest
level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the consolidated
financial statements on a recurring basis, the Group determines
whether transfers have occurred between levels in the hierarchy by
reassessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of
each reporting period.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.4 Impairment of non-financial assets

Where an indication of impairment exists, or when annual impairment
testing for an asset is required (other than inventories, financial
assets and deferred tax assets), the asset's recoverable amount is
estimated. An asset's recoverable amount is the higher of the asset’s
or cash-generating unit's value in use and its fair value less costs of
disposal, and is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those
from other assets or groups of assets, in which case the recoverable
amount is determined for the cash-generating unit to which the asset
belongs.

In testing a cash-generating unit for impairment, a portion of the
carrying amount of a corporate asset (e.g., a headquarters building) is
allocated to an individual cash-generating unit if it can be allocated on
a reasonable and consistent basis or, otherwise, to the smallest group
of cash-generating units.

An impairment loss is recognised only if the carrying amount of an
asset exceeds its recoverable amount. In assessing value in use,
the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the
asset. An impairment loss is charged to the statement of profit or loss
in the period in which it arises in those expense categories consistent
with the function of the impaired asset.

An assessment is made at the end of each reporting period as to
whether there is an indication that previously recognised impairment
losses may no longer exist or may have decreased. If such an
indication exists, the recoverable amount is estimated. A previously
recognised impairment loss of an asset other than goodwill is
reversed only if there has been a change in the estimates used to
determine the recoverable amount of that asset, but not to an amount
higher than the carrying amount that would have been determined (net
of any depreciation) had no impairment loss been recognised for the
asset in prior years. A reversal of such an impairment loss is credited
to the statement of profit or loss in the period in which it arises.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.5 Related parties

A party is considered to be related to the Group if:

(a) the party is a person or a close member of that person’s family
and that person:

(i) has control or joint control over the Group;

(i) has significant influence over the Group; or

(iii) is a member of the key management personnel of the Group
or of a parent of the Group.

(b) the party is an entity where any of the following conditions
applies:

(i) the entity and the Group are members of the same group;

(i) one entity is an associate or joint venture of the other entity
(or of a parent, subsidiary or fellow subsidiary of the other
entity);

(iii) the entity and the Group are joint ventures of the same third
party;

(iv) one entity is a joint venture of a third entity and the other
entity is an associate of the third entity;

(v) the entity is a post-employment benefit plan for the benefit
of employees of either the Group or an entity related to the
Group;

(vi) the entity is controlled or jointly controlled by a person
identified in (a);

(vii) a person identified in (a)(i) has significant influence over the
entity or is a member of the key management personnel of
the entity (or of a parent of the entity); and

(viii) the entity, or any member of a group of which it is a part,
provides key management personnel services to the Group
or to the parent of the Group.

Close members of the family of a person are those family members
who may be expected to influence, or be influenced by, that person in
their dealings with the entity.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.6 Property, plant and equipment and depreciation

Property, plant and equipment, other than construction in progress,
are stated at cost less accumulated depreciation and any impairment
losses. The cost of an item of property, plant and equipment comprises
its purchase price and any directly attributable costs of bringing the
asset to its working condition and location for its intended use.

Expenditure incurred after items of property, plant and equipment
have been put into operation, such as repairs and maintenance, is
normally charged to the statement of profit or loss in the period in
which it is incurred. In situations where the recognition criteria are
satisfied, the expenditure for a major inspection is capitalised in the
carrying amount of the asset as a replacement. Where significant
parts of property, plant and equipment are required to be replaced at
intervals, the Group recognises such parts as individual assets with
specific useful lives and depreciates them accordingly.

Depreciation is calculated on the straight-line basis to write off the
cost of each item of property, plant and equipment to its residual
value over its estimated useful life. The principal annual rates used
for this purpose are as follows:

Buildings Over the period of the lease
Building services and support facilities  10%

Information technology facilities 20%

Centres equipment 20% - 33'/.%

Leasehold improvements 10%

Furniture and equipment 10%-20%

Motor vehicles 20%

Where parts of an item of property, plant and equipment have different
useful lives, the cost of that item is allocated on a reasonable basis
among the parts and each part is depreciated separately. Residual
values, useful lives and the depreciation method are reviewed, and
adjusted if appropriate, at least at each financial year end.

An item of property, plant and equipment including any significant part
initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or
loss on disposal or retirement recognised in the statement of profit or
loss in the year the asset is derecognised is the difference between
the net sales proceeds and the carrying amount of the relevant asset.

Construction in progress is stated at cost less any impairment losses,
and is not depreciated. It is reclassified to the appropriate category of
property, plant and equipment when completed and ready for use.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.7 Leases

The Group assesses at contract inception whether a contract is, or
contains, a lease. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period
of time in exchange for consideration.

Group as a lessee

The Group applies a single recognition and measurement approach
for all leases, except for short-term leases and leases of low-value
assets. The Group recognises lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying
assets.

(a) Right-of-use assets

Right-of-use assets are recognised at the commencement date
of the lease (that is the date the underlying asset is available for
use). Right-of-use assets are measured at cost, less accumulated
depreciation and any impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use
assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-
use assets are depreciated on a straight-line basis over the lease
terms.

If ownership of the leased asset transfers to the Group by the end
of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated useful life
of the asset.

(b) Lease liabilities

Lease liabilities are recognised at the commencement date of
the lease at the present value of lease payments to be made
over the lease term. The lease payments include fixed payments
(including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or
a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price
of a purchase option reasonably certain to be exercised by the
Group and payments of penalties for termination of a lease, if the
lease term reflects the Group exercising the option to terminate
the lease. The variable lease payments that do not depend on
an index or a rate are recognised as an expense in the period in
which the event or condition that triggers the payment occurs.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.7 Leases (continued)

Group as a lessee (continued)

(b) Lease liabilities (continued)
In calculating the present value of lease payments, the Group
uses its incremental borrowing rate at the lease commencement
date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying
amount of lease liabilities is remeasured if there is a modification,
a change in the lease term, a change in lease payments (e.g., a
change to future lease payments resulting from a change in an
index or rate) or a change in assessment of an option to purchase
the underlying asset.

(c) Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption
to its short-term leases (that is those leases that have a lease
term of 12 months or less from the commencement date and do
not contain a purchase option). It also applies the recognition
exemption for leases of low-value assets to leases of office
equipment and laptop computers that are considered to be of low
value.

Lease payments on short-term leases and leases of low-value
assets are recognised as an expense on a straight-line basis over
the lease term.

Group as a lessor

When the Group acts as a lessor, it classifies at lease inception (or
when there is a lease modification) each of its leases as either an
operating lease or a finance lease.

Leases in which the Group does not transfer substantially all the
risks and rewards incidental to ownership of an asset are classified
as operating leases. When a contract contains lease and non-lease
components, the Group allocates the consideration in the contract to
each component on a relative stand-alone selling price basis. Rental
income is accounted for on a straight-line basis over the lease terms
and is included in revenue in the statement of profit or loss due to
its operating nature. Initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the
leased asset and recognised over the lease term on the same basis
as rental income. Contingent rents are recognised as revenue in the
period in which they are earned.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.8 Investments and other financial assets

Initial recognition and measurement
Financial assets are classified, at initial recognition, as subsequently
measured at amortised cost, FVTOCI and FVTPL.

The classification of financial assets at initial recognition depends
on the financial asset's contractual cash flow characteristics and the
Group’s business model for managing them. With the exception of
trade receivables that do not contain a significant financing component
or for which the Group has applied the practical expedient of not
adjusting the effect of a significant financing component, the Group
initially measures a financial asset at its fair value plus in the case of
a financial asset not at FVTPL, transaction costs. Trade receivables
that do not contain a significant financing component or for which
the Group has applied the practical expedient are measured at the
transaction price determined under HKFRS 15 in accordance with the
policies set out for "Revenue recognition” below.

In order for a financial asset to be classified and measured at
amortised cost or FVTOCI, it needs to give rise to cash flows that are
solely payments of principal and interest (“SPPI") on the principal
amount outstanding. Financial assets with cash flows that are not
SPPI are classified and measured at FVTPL, irrespective of the
business model.

The Group's business model for managing financial assets refers to
how it manages its financial assets in order to generate cash flows.
The business model determines whether cash flows will result from
collecting contractual cash flows, selling the financial assets, or both.
Financial assets classified and measured at amortised cost are held
within a business model with the objective to hold financial assets
in order to collect contractual cash flows, while financial assets
classified and measured at FVTOCI are held within a business model
with the objective of both holding to collect contractual cash flows and
selling. Financial assets which are not held within the aforementioned
business models are classified and measured at FVTPL.

Purchases or sales of financial assets that require delivery of assets
within the period generally established by regulation or convention
in the marketplace are recognised on the trade date, that is, the date
that the Group commits to purchase or sell the asset.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.8 Investments and other financial assets (continued)

Subsequent measurement
The subsequent measurement of financial assets depends on their
classification as follows:

Financial assets at amortised cost (debt instruments)

Financial assets at amortised cost are subsequently measured using
the effective interest method and are subject to impairment. Gains and
losses are recognised in the statement of profit or loss when the asset
is derecognised, modified or impaired.

Financial assets designated at FVTOCI (equity investments)

Upon initial recognition, the Group can elect to classify irrevocably
its equity investments as equity investments designated at FVTOCI
when they meet the definition of equity under HKAS 32 “Financial
Instruments: Presentation” and are not held for trading. The
classification is determined on an instrument-by-instrument basis.

Gains and losses on these financial assets are never recycled to the
statement of profit or loss. Dividends are recognised as other income
in the statement of profit or loss when the right of payment has been
established, except when the Group benefits from such proceeds as
a recovery of part of the cost of the financial asset, in which case,
such gains are recorded in other comprehensive income. Equity
investments designated at FVTOCI are not subject to impairment
assessment.

Financial assets at FVTPL
Financial assets at FVTPL are carried in the statement of financial
position at fair value with net changes in fair value recognised in the
statement of profit or loss.

This category includes derivative instruments and equity investments
which the Group had not irrevocably elected to classify at FVTOCI.
Dividends on the equity investments are also recognised as other
income in the statement of profit or loss when the right of payment
has been established.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)

Investments and other financial assets (continued)
Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or
part of a group of similar financial assets) is primarily derecognised
(i.e., removed from the Group's consolidated statement of financial
position) when:

the rights to receive cash flows from the asset have expired; or

the Group has transferred its rights to receive cash flows from
the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a “pass-
through” arrangement; and either (a) the Group has transferred
substantially all the risks and rewards of the asset, or (b) the
Group has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the
asset.

When the Group has transferred its rights to receive cash flows
from an asset or has entered into a pass-through arrangement, it
evaluates if, and to what extent, it has retained the risk and rewards of
ownership of the asset. When it has neither transferred nor retained
substantially all the risks and rewards of the asset nor transferred
control of the asset, the Group continues to recognise the transferred
asset to the extent of the Group's continuing involvement. In that case,
the Group also recognises an associated liability. The transferred
asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the
transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that
the Group could be required to repay.

Impairment of financial assets

The Group recognises an allowance for expected credit losses ("ECLs")
for all debt instruments not held at FVTPL. ECLs are based on the
difference between the contractual cash flows due in accordance with
the contract and all the cash flows that the Group expects to receive,
discounted at an approximation of the original effective interest rate.
The expected cash flows will include cash flows from the sale of
collateral held or other credit enhancements that are integral to the
contractual terms.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
& SHRERME

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.9 Impairment of financial assets (continued)

General approach

ECLs are recognised in two stages. For credit exposures for which
there has not been a significant increase in credit risk since initial
recognition, ECLs are provided for credit losses that result from
default events that are possible within the next 12 months (a 12-month
ECL). For those credit exposures for which there has been a significant
increase in credit risk since initial recognition, a loss allowance is
required for credit losses expected over the remaining life of the
exposure, irrespective of the timing of the default (a lifetime ECL).

At each reporting date, the Group assesses whether the credit risk
on a financial instrument has increased significantly since initial
recognition. When making the assessment, the Group compares
the risk of a default occurring on the financial instrument as at the
reporting date with the risk of a default occurring on the financial
instrument as at the date of initial recognition and considers
reasonable and supportable information that is available without
undue cost or effort, including historical and forward-looking
information. The Group considers that there has been a significant
increase in credit risk when contractual payments are more than 30
days past due.

The Group considers a financial asset in default when contractual
payments are 90 days past due. However, in certain cases, the Group
may also consider a financial asset to be in default when internal or
external information indicates that the Group is unlikely to receive the
outstanding contractual amounts in full before taking into account any
credit enhancements held by the Group. A financial asset is written off
when there is no reasonable expectation of recovering the contractual
cash flows.

Financial assets at amortised cost are subject to impairment under
the general approach and they are classified within the following
stages for measurement of ECLs except for trade receivables which
apply the simplified approach as detailed below.

Stage 1 - Financial instruments for which credit risk has not
increased significantly since initial recognition and for
which the loss allowance is measured at an amount
equal to 12-month ECLs

Stage 2 - Financial instruments for which credit risk has
increased significantly since initial recognition but
that are not credit-impaired financial assets and for
which the loss allowance is measured at an amount
equal to lifetime ECLs

Stage 3 - Financial assets that are credit-impaired at the
reporting date (but that are not purchased or
originated credit-impaired) and for which the loss
allowance is measured at an amount equal to lifetime
ECLs
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)

3.9 Impairment of financial assets (continued)

Simplified approach

For trade receivables that do not contain a significant financing
component or when the Group applies the practical expedient of
not adjusting the effect of a significant financing component, the
Group applies the simplified approach in calculating ECLs. Under the
simplified approach, the Group does not track changes in credit risk,
but instead recognises a loss allowance based on lifetime ECLs at
each reporting date. The Group has established a provision matrix that
is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment.

For trade receivables that contain a significant financing component
and lease receivables, the Group chooses as its accounting policy
to adopt the simplified approach in calculating ECLs with policies as
described above.

3.10 Financial liabilities

3.1

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as loans and
borrowings and payables.

All financial liabilities are recognised initially at fair value and net of
directly attributable transaction costs.

Subsequent measurement of financial liabilities at amortised cost
After initial recognition, trade and other payables, and interest-bearing
borrowings are subsequently measured at amortised cost, using the
effective interest rate method unless the effect of discounting would
be immaterial, in which case they are stated at cost. Gains and losses
are recognised in the statement of profit or loss when the liabilities
are derecognised as well as through the effective interest rate
amortisation process.

Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of
the effective interest rate. The effective interest rate amortisation is
included in finance costs in the statement of profit or loss.

Derecognition of financial liabilities
A financial liability is derecognised when the obligation under the
liability is discharged or cancelled, or expires.

When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or
modification is treated as a derecognition of the original liability
and a recognition of a new liability, and the difference between the
respective carrying amounts is recognised in the statement of profit
or loss.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.12 Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount
is reported in the statement of financial position if there is a currently
enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, or to realise the assets and settle
the liabilities simultaneously.

3.13 Inventories

Inventories are stated at the lower of cost and net realisable value.
Cost is calculated using the weighted average cost method. Net
realisable value is based on estimated selling prices less any
estimated costs to be incurred to completion and disposal.

3.14 Cash and cash equivalents

Cash and cash equivalents in the statement of financial position
comprise cash on hand and at banks, and short-term highly liquid
deposits with a maturity of generally within three months that
are readily convertible into known amounts of cash, subject to an
insignificant risk of changes in value and held for the purpose of
meeting short-term cash commitments.

For the purpose of the consolidated statement of cash flows, cash
and cash equivalents comprise cash on hand and at banks, and short-
term deposits as defined above, less bank overdrafts which are
repayable on demand and form an integral part of the Group's cash
management.

3.15 Provisions

A provision is recognised when a present obligation (legal or
constructive) has arisen as a result of a past event and it is probable
that a future outflow of resources will be required to settle the
obligation, provided that a reliable estimate can be made of the
amount of the obligation.

When the Group expects some or all of a provision to be reimbursed,
the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit or loss net of any
reimbursement.

When the effect of discounting is material, the amount recognised for a
provision is the present value at the end of the reporting period of the
future expenditures expected to be required to settle the obligation.
The increase in the discounted present value amount arising from the
passage of time is included in finance costs in the statement of profit
or loss.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.16 Income tax

Income tax comprises current and deferred tax. Income tax relating to
items recognised outside profit or loss is recognised outside profit or
loss, either in other comprehensive income or directly in equity.

Current tax assets and liabilities are measured at the amount expected
to be recovered from or paid to the taxation authorities, based on
tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period, taking into consideration
interpretations and practices prevailing in the countries in which the
Group operates.

Deferred tax is provided, using the liability method, on all temporary
differences at the end of the reporting period between the tax bases of
assets and liabilities and their carrying amounts for financial reporting
purposes.

Deferred tax liabilities are recognised for all taxable temporary
differences, except:

when the deferred tax liability arises from the initial recognition
of goodwill or an asset or liability in a transaction that is not a
business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss and
does not give rise to equal taxable and deductible temporary
differences; and

in respect of taxable temporary differences associated with
investments in subsidiaries, when the timing of the reversal of
the temporary differences can be controlled and it is probable
that the temporary differences will not reverse in the foreseeable
future.

Deferred tax assets are recognised for all deductible temporary
differences, and the carryforward of unused tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent
that it is probable that taxable profit will be available against which
the deductible temporary differences, and the carryforward of unused
tax credits and unused tax losses can be utilised, except:

when the deferred tax asset relating to the deductible temporary
differences arises from the initial recognition of an asset or
liability in a transaction that is not a business combination and, at
the time of the transaction, affects neither the accounting profit
nor taxable profit or loss and does not give rise to equal taxable
and deductible temporary differences; and

in respect of deductible temporary differences associated
with investments in subsidiaries, deferred tax assets are only
recognised to the extent that it is probable that the temporary
differences will reverse in the foreseeable future and taxable
profit will be available against which the temporary differences
can be utilised.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.16 Income tax (continued)

The carrying amount of deferred tax assets is reviewed at the end of
each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilised. Unrecognised deferred
tax assets are reassessed at the end of each reporting period and are
recognised to the extent that it has become probable that sufficient
taxable profit will be available to allow all or part of the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that
are expected to apply to the period when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of each reporting period.

Deferred tax assets and deferred tax liabilities are offset if and only if
the Group has a legally enforceable right to set off current tax assets
and current tax liabilities and the deferred tax assets and deferred tax
liabilities relate to income taxes levied by the same taxation authority
on either the same taxable entity or different taxable entities which
intend either to settle current tax liabilities and assets on a net basis,
or to realise the assets and settle the liabilities simultaneously,
in each future period in which significant amounts of deferred tax
liabilities or assets are expected to be settled or recovered.

3.17 Government grants

Government grants are recognised at their fair value where there is
reasonable assurance that the grant will be received and all attaching
conditions will be complied with. When the grant relates to an expense
item, it is recognised as income on a systematic basis over the periods
that the costs, for which it is intended to compensate, are expensed.

3.18 Revenue recognition

Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of
goods or services is transferred to the customers at an amount that
reflects the consideration to which the Group expects to be entitled in
exchange for those goods or services.

When the consideration in a contract includes a variable amount,
the amount of consideration is estimated to which the Group will
be entitled in exchange for transferring the goods or services to
the customer. The variable consideration is estimated at contract
inception and constrained until it is highly probable that a significant
revenue reversal in the amount of cumulative revenue recognised
will not occur when the associated uncertainty with the variable
consideration is subsequently resolved.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.18 Revenue recognition (continued)

Revenue from contracts with customers (continued)

When the contract contains a financing component which provides
the customer with a significant benefit of financing the transfer of
goods or services to the customer for more than one year, revenue is
measured at the present value of the amount receivable, discounted
using the discount rate that would be reflected in a separate financing
transaction between the Group and the customer at contract inception.
When the contract contains a financing component which provides
the Group with a significant financial benefit for more than one year,
revenue recognised under the contract includes the interest expense
accreted on the contract liability under the effective interest method.
For a contract where the period between the payment by the customer
and the transfer of the promised goods or services is one year or less,
the transaction price is not adjusted for the effects of a significant
financing component, using the practical expedient in HKFRS 15.

Hotel and management services

Revenue from the provision of hotel and management services is
recognised over the scheduled period on a straight-line basis because
the customer simultaneously receives and consumes the benefits
provided by the Group.

Revenue from food and beverages

Revenue from the sale of food and beverages is recognised at the
point in time when the control of the assets is transferred to the
buyer, generally upon consumption of the food and beverage items by
the customer.

Other facilities services

Revenue from promotion, additional air-conditioning and chilled water
charge, license fee and other facilities charge is recognised over time
as services are rendered if the customer simultaneously receives and
consumes the benefits provided by the Group.

Revenue from event and venue fee, vetting and coordination fee,
tenant bus ticket and other premise fee is recognised at the point in
time when the customer has obtained control of the service, generally
when the services are rendered.

Artificial Intelligence Supercomputing Centre ("AISC”) Services
Revenue from the sale of computing power and relevant services is
recognised on a time proportion basis over the service agreement
terms.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

SaltSiIkERME
For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.18 Revenue recognition (continued)

Revenue from other sources

Rental income is recognised on a time proportion basis over the lease
terms. Variable lease payments that do not depend on an index or a
rate are recognised as income in the accounting period in which they
are incurred.

Revenue from the car park fee is recognised when the services are
rendered.

Other incidental income and services income are recognised when the
income is entitled and services are rendered.

Other income

Interest income is recognised on an accrual basis using the effective
interest method by applying the rate that exactly discounts the
estimated future cash receipts over the expected life of the financial
instrument or a shorter period, when appropriate, to the net carrying
amount of the financial asset.

3.19 Contract liabilities

A contract liability is recognised when a payment is received or a
payment is due (whichever is earlier) from a customer before the
Group transfers the related goods or services. Contract liabilities
are recognised as revenue when the Group performs under the
contract (i.e., transfers control of the related goods or services to the
customer).

3.20 Employee benefits

3.2

—_

Retirement benefit scheme

The Group operates a defined contribution Mandatory Provident Fund
retirement benefit scheme (the “MPF Scheme”) under the Mandatory
Provident Fund Schemes Ordinance for all of its employees.
Contributions are made based on a percentage of the employees’
basic salaries and are charged to profit or loss as they become
payable in accordance with the rules of the MPF Scheme. The assets
of the MPF Scheme are held separately from those of the Group in an
independently administered fund. The Group's employer contributions
vest fully with the employees when contributed into the MPF Scheme.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction
or production of qualifying assets, i.e., assets that necessarily take a
substantial period of time to get ready for their intended use or sale,
are capitalised as part of the cost of those assets. The capitalisation of
such borrowing costs ceases when the assets are substantially ready
for their intended use or sale. All other borrowing costs are expensed
in the period in which they are incurred. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the
borrowing of funds.
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3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)

3.22 Foreign currency

These consolidated financial statements are presented in HK$,
which is the Company’s functional currency. Each entity in the Group
determines its own functional currency and items included in the
financial statements of each entity are measured using that functional
currency. Foreign currency transactions recorded by the entities
in the Group are initially recorded using their respective functional
currency rates prevailing at the dates of the transactions. Monetary
assets and liabilities denominated in foreign currencies are translated
at the functional currency rates of exchange ruling at the end of the
reporting period. Differences arising on settlement or translation of
monetary items are recognised in profit or loss. Non-monetary items
that are measured in terms of historical cost in a foreign currency
are translated using the exchange rates at the dates of the initial
transactions.

In determining the exchange rate on initial recognition of the related
asset, expense or income on the derecognition of a non-monetary
asset or non-monetary liability relating to an advance consideration,
the date of initial transaction is the date on which the Group initially
recognises the non-monetary asset or non-monetary liability arising
from the advance consideration. If there are multiple payments or
receipts in advance, the Group determines the transaction date for
each payment or receipt of the advance consideration.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of the Group’s consolidated financial statements requires
management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and
their accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in
outcomes that could require a material adjustment to the carrying amounts
of the assets or liabilities affected in the future.

4.1 Estimation uncertainties
The key assumptions concerning the future and other key sources of
estimation uncertainty at the end of the reporting period, that have
a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are
described below.

Impairment of non-financial assets

The Group performs reviews for impairment of non-financial assets
whenever events or changes in circumstances indicate that the
carrying amount of the assets may not be recoverable.
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For the year ended 31 March 2026 & ZE 20263831 HIEFEE

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

(continued)

4.1 Estimation uncertainties (continued)

Impairment of non-financial assets (continued)

The Group reviews certain indicators of potential impairment of these
assets such as reported sales and purchase prices, market demand
and general market conditions. The Group considers “Buildings
held for rental”, “Hotel building” and “Building services and support
facilities” as a portfolio of assets and identifies the cash-generating
unit to which the portfolio of assets belongs by referring to the
valuation performed by independent professional valuers, after taking
into consideration the net income allowing for reversionary potential.
The assumptions adopted in the property valuation are based on
the market conditions existing at the end of the reporting period,
with reference to current market sales prices and the appropriate
capitalisation rate.

As at 31 March 2026, the carrying amount of non-financial assets
(including right-of-use assets) was HK$8,162,707,993 (2025:
HK$6,707,464,412). Based on the Group's best estimates, provision for
impairment loss on the non-financial assets is not necessary.

Useful lives and residual values of property, plant and equipment

In determining the useful lives and residual values of items of
property, plant and equipment, the Group has to consider various
factors, such as technical or commercial obsolescence arising from
change or improvements in the provision of services, or from a
change in the market demand for the service output of the asset, the
expected usage of the asset, the expected physical wear and tear, the
care and maintenance of the asset, and legal or similar limits on the
use of the asset. The estimation of the useful life of the asset is based
on the experience of the Group with similar assets that are used in a
similar way. An adjustment of depreciation is made if the estimated
useful lives and/or residual values of items of property, plant and
equipment are different from previous estimation. Useful lives and
residual values are reviewed at the end of each reporting period
based on changes in circumstances. As at 31 March 2026, the carrying
amount of property, plant and equipment was HK$8,160,199,954 (2025:
HK$6,701,861,916).

Fair value of Cyberport Macro Fund investments

The unlisted equity investments have been valued based on market-
based valuation techniques as detailed in note 27.7 to the consolidated
financial statements. The valuations require the Group to make
estimates about volatility and discount rates, and to determine the
comparable public companies (peers) and select the price multiple or
enterprise value multiple. Hence, they are subject to uncertainty. The
fair value of the unlisted equity investments as at 31 March 2026 was
HK$117,443,214 (2025: HK$87,191,633). Further details are included in
note 13 to the consolidated financial statements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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For the year ended 31 March 2026 & ZE2026F3H31HIEFE

4.1 Estimation uncertainties (continued)

Provision for loss allowance on trade receivables

The Group uses a provision matrix to calculate loss allowance for
ECLs of trade receivables. The provision rates are based on days
past due for groupings of various customer segments that have
similar loss patterns (i.e., by geography, product type, customer type
and rating, and coverage by letters of credit or other forms of credit
insurance).

The provision matrix is initially based on the Group's historical
observed default rates. The Group calibrates the matrix to adjust the
historical credit loss experience with forward-looking information. For
instance, if forecast economic conditions (i.e., gross domestic product)
are expected to deteriorate over the next year which can lead to an
increased number of defaults in the financial services, media and
retail sectors, the historical default rates are adjusted. At the end of
each reporting date, the historical observed default rates are updated
and changes in the forward-looking estimates are analysed.

The assessment of the correlation among historical observed default
rates, forecast economic conditions and ECLs is a significant estimate.
The amount of ECLs is sensitive to changes in circumstances and
forecast economic conditions. The Group's historical credit loss
experience and forecast of economic conditions may also not be
representative of a customer’s actual default in the future. The
information about the ECLs on the Group’s trade receivables is
disclosed in note 15 to the consolidated financial statements.

Leases - Estimating the incremental borrowing rate

The Group cannot readily determine the interest rate implicit in a
lease, and therefore, it uses an incremental borrowing rate (“IBR")
to measure lease liabilities. The IBR is the rate of interest that the
Group would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar
value to the right-of-use asset in a similar economic environment.
The IBR therefore reflects what the Group “would have to pay”, which
requires estimation when no observable rates are available (such
as for subsidiaries that do not enter into financing transactions) or
when it needs to be adjusted to reflect the terms and conditions of the
lease (for example, when leases are not in the subsidiary’s functional
currency). The Group estimates the IBR using observable inputs (such
as market interest rates) when available and is required to make
certain entity-specific estimates (such as the subsidiary’s stand-alone
credit rating).

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS 4. EASitdit Kb (L)
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4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

(continued)

4.2 Critical accounting judgments

Investments in securities

The Group follows the guidance of HKFRS 9 on initial classification of
non-derivative financial assets with fixed or determinable payments
and fixed maturity as financial assets at amortised cost if the Group
has the intention and ability to hold such investments to maturity; or
at FVTPL if the investments are managed by external fund managers
and their performance is evaluated on a fair value basis, and
information about the investments is provided internally on that basis
to the Group's key management.

For financial assets at amortised cost, the Group evaluates its
intention and ability to hold such investments to maturity. If the
Group fails to keep these investments to maturity other than for
specific circumstances for example selling financial assets with an
insignificant amount close to maturity, it will be required to reclassify
the entire class as debt investments at FVTOCI. The investments
would, therefore, be measured at fair value not at amortised cost.

For investments designated at FVTPL, the Group engages external
fund managers to manage the investment portfolio which is evaluated
and reported internally on a fair value basis. Accordingly, these
investments are designated at FVTPL and are stated at fair value
with subsequent changes in fair value recognised in the consolidated
statement of profit or loss.

Deferred tax assets

Deferred tax assets are recognised for unused tax losses to the
extent that it is probable that taxable profits will be available against
which the losses can be utilised. Significant management judgment is
required to determine the amount of deferred tax assets that can be
recognised, based upon the likely timing and level of future taxable
profits together with future tax planning strategies.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

REVENUE AND OTHER NET INCOME

(a) Revenue
An analysis of revenue is as follows:

Revenue from contracts with customers

Income from hotel operation
Building management income

Income from AISC

Revenue from other sources

Rental income

- Variable lease payments that do not depend

on an index or a rate

- Other lease payments, including fixed

payments

Car park fee income

SallSikREME
For the year ended 31 March 2026 #Z2026%F3831HIEEE

5. WNASEMUNFEH

(@) WA
WANZ DT
2026
HK$
BT
ERAYIAN
EEEERN 103,999,164 97,454,681
URIA=s: 10N 145,811,399 143,491 441
AT EEBEH LU 562,818,336 55,244,190
812,628,899 296,190,312
EHRBZ N
e ON
—REURTFIEHIFE
EIEY NN 2,500,843 3,440,212

—HAERNR, SEEEN
232,087,146 248,540,508

234,587,989 251,980,720
RS ON 14,263,648 14,994,490

248,851,637 266,975,210

1,061,480,536 563,165,522
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For the year ended 31 March 2026 & ZE2026F3H31HILFE

5. REVENUE AND OTHER NET INCOME (continued)

(a) Revenue (continued)

5. WASE AN (4)

(@) WA (%2)
=R NP E Oy

Disaggregated revenue information for revenue from contracts with

customers

Type of services
Income from hotel operation
- Room income

- Food and beverage income

Building management income
- Management fee income
- Other facilities income

Income from AISC

Geographical markets

Hong Kong

Timing of revenue recognition

Services transferred at a point in time

Services transferred over time

ARS8
PP ON
L ON
— BRI

L/NA=3=1l'PN
- ON
—HAMG RN

AT BEEBEPLHUN

IR
"/E

O IN:H
FRE-BREBZRS
baB B 75 = AR 55

The following table shows the amounts of revenue recognised in the
current reporting period that were included in the contract liabilities
at the beginning of the reporting period:

Income from hotel operation

Income from AISC
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Interest income from investments at FVTPL

Interest income on bank deposits
Services income from fellow subsidiaries (note)

Net realised/unrealised gains on investments

61,365,359 54,944,773
42,633,805 42,509,908
100,977,443 97,383,388
44,833,956 46,108,053
562,818,336 55,244,190
812,628,899 296,190,312
812,628,899 296,190,312
70,670,304 75,809,627
741,958,595 220,380,685
812,628,899 296,190,312

TR FRRESHAPAHIANTARERDE

AARPZWNEE:

3,480,542
123,099,429

3,576,470

126,579,971

3,576,470

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

5. REVENUE AND OTHER NET INCOME (continued)

(a) Revenue (continued)
Performance obligations
The amounts of transaction prices allocated to the remaining
performance obligations (unsatisfied or partially unsatisfied)
which amounted to HK$810,781,966 as at 31 March 2026 (2025:
HK$126,579,971) are expected to be recognised within one year.

(b) Other net income

RITERH BN

at FVTPL KLU S ET
Foreign exchange differences, net INCEZREN
Others Hith

Note: On 24 May 2000, a portion of the Inland Lot No. 8969 at Telegraph Bay, Pokfulam (the

“Residential Portion”) was assigned to Hong Kong Cyberport (Ancillary Development)
Limited (“HKCADL"), a fellow subsidiary, by Hong Kong Cyberport Development Holdings
Limited (the “immediate holding company”). Pursuant to the services agreement dated
25 October 2003 entered into between the Company and HKCADL, fixed monthly services
income of HK$125,600 was received from HKCADL commencing from November 2003 for
the provision of services by the Company to facilitate the operation of the Residential
Portion. The fee was revised to HK$200,000 commencing from April 2006 and to
HK$261,000 commencing from May 2008. The total amount received during the year was
HK$3,132,000 (2025: HK$3,132,000).

Pursuant to the services agreement dated 12 March 2005 entered into between the
Company and Skillful Limited, a fellow subsidiary, monthly services income was received
for the provision of information technology and telecommunications services to the
Residential Portion. The total amount received during the year was HK$1,069,654 (2025:
HK$1,069,654).

EARIE AR Z RSN ()
BRAANEIT N Rm 2 RABSTI]

5. NS EAIUN R (47)
(@) WA (58)

B

F2026F3831H, PEERFRBASRHE
(RIRBITHIBORRBIT) ZRBMIENR
810,781,966 75 (20254 1 126,579,971 #
7T), MERETF—FERHilo

(b) EMUNEE

BARMEITTNIRGR 2 REF S U 18,098,363 17,750,544

51,784,353 80,783,964
4,201,654 4,201,654
14,896,082 13,875,010
690,968 (1,072,318)
706,059 7,207,961

90,377,479 122,746,815
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6. PROFIT/(LOSS) BEFORE INCOME TAX 6. BRRRISBIRIEF(SHH)
The Group's profit/(loss) before income tax is arrived at after charging/ REFZBRFTERETER (T17) BB (G
(crediting): AN) FHImE :
Salaries and allowances s MR 198,873,072 179,454,252
Retirement benefit scheme contributions BIREFIT R R 7,662,896 7,057,923
Staff benefits and other staff costs ATEMMEMRE T 1,731,978 772,332
Total staff costs RTRA S 208,267,946 187,284,507

Rental income less outgoings of FAFWNIPRFFZ 17,194,776 B 7T

HK$17,194,776 (2025: HK$16,433,816) (20254 16,433,816 7T) (217,393,213)  (235,546,904)
Cost of inventories FHR A 17,453,935 17,918,493
Auditor’s remuneration ZER BN 316,000 471,600

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

DIRECTORS’ REMUNERATION

The emoluments of the directors, who are also considered as the key
management personnel of the Company, disclosed pursuant to section
383(1) of the Companies Ordinance and Part 2 of the Companies (Disclosure
of Information about Benefits of Directors) Regulation are as follows:

ESiNE

HRIE (ABI&A) 553831 HF M (LB GREEEF
AR KB) 5 2 MR R 2 AN A E S (TR AL IE
ARBMNETEERAR) ST

Directors’ fees BE0E - -
Salaries, allowances and benefits in kind e, RN EYIEF - N
Discretionary bonuses BIETELL = -
Retirement benefit scheme contributions IR R R R - -

PUBLIC MISSION ACTIVITIES EXPENSES, NET

All direct and indirect expenses incurred for the primary and dominant
purpose of public mission and that contribute to the successful running of
public mission activities as described in note 1 to the consolidated financial
statements are considered as public mission activities expenses. Such

QR ERR BRI

RANEHHEBBNREEVSRENE 1 ik
FRIDHE AR G D S NP 7= 4 2 G B R )3
ZHISBANAREDEDZ . BREHOE:

Loss on disposal of property, plant and

HEYIL. B NIEEZ S

equipment, net 91,660 71,264
7. FINANCE COSTS 7. WMEERB

2026

HK$

BT
Interest on borrowings AT E 65,172,863 66,307,500
Less: interest capitalised B BAARFE (33,936,457) (59,540,705)
31,236,406 6,766,795
Interest on lease liabilities HEARZFE 153,339 265,674
31,389,745 7,032,469
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expenses comprise:

Staff costs
Information technology facilities maintenance fees
Financial assistance to industry start-ups

Programme expenses (seminars, trainings,
competitions, workshops and exhibitions)

Government rent and rates
Public mission communications
Operating expenses
Government project expenses

Recovery of direct expenses (including
government grants of HK$251,762,817
(2025: HK$130,813,360))

BRI 63,193,773 59,938,879
AARHNGERFER 19,339,207 21,628,024
EN el IR HZRED 94,087,781 73,723,513
RIZH (TS 8Bl b2 TE

KEH) 38,758,322 53,264,080
AR E 1R 90,248 138,778
NARfBERIEIR 5,273,260 7,059,402
ZELH 7,597,731 9,016,438
BRmME % 177,121,441 64,831,508
WElEES H

(BFEBUF#NN 251,762,817 87T

(20254 130,813,360 7T)) (264,317,316)  (142,302,433)

141,144,447 147,298,189

#5378 2025/26 FIR



164

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

10. INCOME TAX EXPENSE
No provision for Hong Kong Profits Tax has been made as the Group did
not generate any assessable profits arising in Hong Kong during the year
ended 31 March 2026 (2025: Nil).

Reconciliation between tax expense and accounting profit/(loss) at
applicable tax rate is as follows:

Profit/(Loss) before income tax

Tax charge/(credit) at the Hong Kong statutory

tax rate of 16.5% (%)
Income not subject to tax BIURN 2 YT
Expenses not deductible for tax Re#z FF2
Tax losses not recognised KN Z ISR
Income tax expense Frisfi

Deferred tax assets are not recognised for temporary differences arising
from tax losses carried forward due to uncertainty of realisation of the
related tax benefit through the future taxable profits. As at 31 March 2026,
the Group had unrecognised tax losses of approximately HK$4,235,000,000
(2025: HK$3,941,000,000). The tax losses have no expiry date and are yet to
be agreed by the Inland Revenue Department.
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BRFTSIETER, (S1R)

10. FRAf8HiAZ
HTFAEFRZE 20263831 BIEFEHLETE
B EEAMIRFUER, RHTHEBNERE
Hk & (20254 ),

REBMREITENHRIMA L S 21HEF, (S5H)
Z XM

BEBEERFI165%ITBEZHRIMAL

22,115,428 (178,260,762)
3,649,046 (29,413,026)
(52,156,775) (42,924,480)
- 6,425
48,507,729 72,331,081

T A M e BE T 3B 30 AR SRS IR At 4 1 Z5 B AR >
MMM, WAREERIMS IR~ E > B E
RIS ER AT, T 2026538318, A&
2 RHIARIN SR£99 4,235,000,000 3 7T (2025
£F: 3,941,000,00087T), HIMSMALEIHH,
BRRERS B

Cost
As at 1 April 2024
Addition

Disposal/Written off

As at 31 March 2025 and
1 April 2025

Addition
Disposal/Written off

As at 31 March 2026

Depreciation and
impairment

Asat 1 April 2024
Depreciation

Disposal /Written off

As at 31 March 2025 and
1 April 2025

Depreciation

Disposal /Written off

As at 31 March 2026

Net book value

As at 31 March 2026

As at 31 March 2025

1
FauF4A1R
il

HE /1

F025%3831A%
20554818

£
HE /i

=H

1/

F20265£38318

R

FunfifI18
i
e /4

F2025%38318%
20254818

A
HE /%

F2026%3831A

T E
F2026£3R318

FBEIANE

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
SallSikREME
For the year ended 31 March 2026 #Z2026%F3831HIEEE

11. PROPERTY, PLANT AND EQUIPMENT

Buildings
held for
rental

RELRRE
HKS$
#m

Hotel
building

BERT
HK$
#m

1. ¥k, NBRIEH

Building
services  Information Furniture

and support  technology Centres Leasehold and Motor
facilities facilites ~ equipment improvements  equipment vehicles

HERSS
XERN AMMRRE  R0RE ERMUNR  RESRE L]

HK$ HK$ HK$ HK$ HK$ HKS$

Construction
in progress

BRI
HK$
#m

3STIBTT6 204931912 1430169795 172479386 60886254  LIT199217 234213959 710000 2597314278 8745036577
- 65942709 422700 - 12357462 834K07049 759,607,988 1,672,937928

- - (138,000) (205,309) - (343,309)

3557,123,776 274,937,912 1,496,112,526 172,902,086 60,886,256 429,418,679 1,068,615,699 710,000 3,356,922,266 10,417,629,196
- L3100389 2081965 - B2IETS 105157958 735957788 1883519975

- (80,000) - - (100000)  (3273,140) - (3453,140)

3557123776 274,937,912 1539,132,913 174,934,051 60,886,254 457,590,556 2,119,500,517 710,000 4,092,880,054 12,277,696,031
1560852166 119100680 1255318681 159762307 60886256 164882833 193262840 710,000 - 3494761741
TMIA965 595533 30508311 4377373 - B389 84964642 - 2758k

- (71,300) (200,745) (272,045)

1,617995,111 125,062,014 1,285,826992 164,119,680 60,886,256 203,140,492 258,026,737 710,000 - 3,715,767,280
TMIA965 595533 32526206 4158372 - 36572 245939606 - 405088277

- (80,000) - - (100,000)  (3,179,480) (3,359,480)

1,695,138,076 131,017,348 1,318,273,268 168,278,052 60,886,254 242,606,216 500,786,863 710,000 - 4117496077
1,861,985,700 143,920,564 220,859,645 6,655,999 - 215,184,338 1,618,713,654 - 4,092,880,054 8,160,199,954
1939128665 149875898 210285532 8782406 - 26218187 810588942 3356922266 6701861916
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

11. PROPERTY, PLANT AND EQUIPMENT (continued)

Notes:

(ii)

(iii)

On 22 May 2000, the Government of the HKSAR granted the Inland Lot No. 8969 at Telegraph Bay,
Pokfulam to the immediate holding company of the Company for a term of 50 years at a lump
sum initial premium of HK$1,000 and an annual rent of an amount equal to 3% of the rateable

value of the said Lot from time to time.

On 24 May 2000, the Company entered into a sub-lease agreement with the immediate holding
company whereby a portion of the Inland Lot No. 8969 at Telegraph Bay, Pokfulam has been sub-

leased to the Company from the immediate holding company at nil rental.

On 1 December 2022, the Government of the HKSAR granted the Inland Lot No. 9082 at Telegraph
Bay, Pokfulam to the immediate holding company of the Company for a term of 50 years at a lump
sum initial premium of HK$1,000 and an annual rent of an amount equal to 3% of the rateable

value of the said Lot from time to time.

On 9 December 2022, the Company entered into a sub-lease agreement with the immediate
holding company whereby a portion of the Inland Lot No. 9082 at Telegraph Bay, Pokfulam has

been sub-leased to the Company from the immediate holding company at nil rental.

The buildings are situated on the leasehold land granted.

Centres equipment represents equipment of Entrepreneurship Centre and Technology Centre

funded by government grant and used for the purpose of the designated projects.

As at 31 March 2026, the fair value of the buildings held for rental (together with the associated
building services and support facilities) and the hotel building amounted to HK$6,419 million
(2025: HK$6,481 million) and HK$360 million (2025: HK$364 million), respectively. The aggregate
carrying value of such assets amounted to HK$1,862 million (2025: HK$1,939 million) and HK$144
million (2025: HK$150 million), respectively. The fair value of the buildings held for rental (together
with the associated buildings services and support facilities) and the hotel building as at 31
March 2026 and 2025 were determined based on a valuation carried out by Colliers International

(Hong Kong) Limited, an independent professional valuer.

The fair value of the buildings held for rental (together with the associated building services and
support facilities) and the hotel building falls within Level 3 of the fair value hierarchy and is
determined using the income capitalisation approach by discounting the expected rental income

using a capitalisation rate adjusted for the quality and location of the buildings.
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[Pz

(iv)

11. ¥k, MBSMigE (45)

F 20005548 22 H, EBRFXBUNRAERASBEZFZR
AEHH— BT E M N LT AL 8969 S L,
—RMFAENF 1,000 BT, AR S0 F, MEE
S SE Y F LR BT BIRIRZ 1WA E 3%,

F 200055 824 H, ARBEISEREERABITI—H
DML, B, FATMEEERATDHEFEIMN
SILAME: 8969 SHA—EH L, BAZANHEE.

F20225 12818, EBHXBNBARATEEZER
AT H— BT E MM LTAMEL 9082 S 2 L,
— MR 1,000 BT, AN S0E, MEF
P S SIE Y T LR RS BIR IR Z 1A E 3%,

F2022%F 128 9H, ZREASEEERASIII—H
SEMI, B, KATMEREERATHHEERMN
LIBAME: 9082 SEAR—EH L, BAZAHES.

T AT RI AR L,

P& T RBF B & B H B TR R 2kl &
BHROMBHR RO Z&E.

F2026 €3 831 H, HELHEEFT (EREXZET
REE5XEEH) RBEEEFZARNED N 6419
127870 (2025 £ 64.8112787T) K& 3.601287T (2025 £
36LAZHBTT) o RERFZKERMENDNN 18.62 1275
76 (2025 4F: 19.391Z27870) K 1.441Z2%7T (2025 4F: 1.50
287)  ZERFEART (ERBXZEFRSS
LEBIGHE) OBIEEFT 2026 FR 20253831 HZ
NAMETHIRIBIR T L EEHE HERY LR (T
#B) BRABMTZEERE.

FHEMART (ERBXZHEFRS SEEHE) B
ERFZAANMEBFAANEFRPZE=5, HE
AUNARFZUAREE, HEARAEMBERIEFTZR
2Nt R AE AR 2 BA WG TR S W EIT
=

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

12. LEASES

The Group as a lessee

The Group has lease contracts for office premises and office equipment
used in its operations. Lease of office premises has a lease term of six
years, while office equipment, information technology facilities and storage
area have lease terms of five years, and an accommodation has a lease
term of two years. There are several lease contracts that include variable
lease payments, which are further discussed below.

(a) Right-of-use assets
The carrying amounts of the Group’s right-of-use assets and the
movements during the year are as follows:

As at 1 April 2024 F2024F 4818

Depreciation #r1H

As at 31 March 2025 and 1 April 2025  F20254 3831 BX&
2025F 48 1H

Depreciation #r1H

As at 31 March 2026 F2026E3831H

12. AR

REFEAEBEA
FEFAMEETHERNDAEY W R AFIR
BEITEHEREN. DREYUMNBERRNARE,
MAAERE. BARRRIREREFXOBAEH
ANEFE, EENERANRE, AEFITHEHIN
HAEa 2o THEBRMRNEAREGY, HETX#
—FieRk,

(a) ERANEF
FREFRIEANAEF 2 IKEERFER TN

™6

Office Office

premises equipment

DREYIL DAEIEH

AT AT
8,355,230 341,723 8,696,953
(2,923,596) (170,861) (3.094,457)
5,431,634 170,862 5,602,496
(2,923,595) (170,862) (3,094,457)
2,508,039 - 2,508,039

#5078 2025/26 FiR
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

12. LEASES (continued) 12. A5 (48)
The Group as a lessee (continued) KEFAERFEMEA (4)
(b) Lease liabilities (b) TR
The carrying amount of the Group's lease liabilities and the REFFAE A G2 WEE R FERNL N T :

movements during the year are as follows:

Carrying amount as at 1 April F4A1HZKEE 5,971,951 8,921,227
Accretion of interest recognised during the year FRH#Ik > B1EIE 153,339 265,674
Payments INEN (3,348,551) (3,214,950)
Carrying amount as at 31 March F3IA3NBZKEAE 2,776,739 5,971,951
Analysed into: baRiiwa
- Current portion —mehE 2,482,018 3,195,211
- Non-current portion —3IERENEB D 294,721 2,776,740
2,776,739 5,971,951
The maturity analysis of lease liabilities is disclosed in note 27.4 to the HEAGZIAIMESE U SRR E
consolidated financial statements. 274N B
(c) The amounts recognised in profit or loss in relation to leases are as () FHR@EPMUBEEMAZETNOT:
follows:

Interest on lease liabilities HEERGFE 153,339 265,674
Depreciation of right-of-use assets FERNETIA 3,094,457 3,094,457
Variable lease payments not included in T ANHEACITEZ A THAEMNR

the measurement of lease liabilities GtANEMEESZT)

(included in other operating expenses) 464,881 508,065
Total amount recognised in profit or loss FRFmPHIAZ 225 3,712,677 3,868,196
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

12. LEASES (continued)
The Group as a lessee (continued)

(d)

(e)

Variable lease payments

The Group has a lease contract for an office equipment that contains
variable payments based on the meter rate of additional printout. The
term is negotiated by management for the office equipment that is
used to print without steady usage. Management's objective is to align
the lease expense with the additional printout. The following provides
information on the Group's variable lease payments, including the
magnitude in relation to fixed payments:

Fixed rent EEfRE

Fixed rent EERE

In addition, the Group leased a warehouse which contains a variable
lease payment term that is based on the Group's storage per carton
box in the warehouse. The amount of the variable lease payments
recognised in profit or loss for the current year for the lease is
HK$464,881 (2025: HK$508,065).

The total cash outflow for leases is disclosed in note 24(b) to the
consolidated financial statements.

12. fHES (&%)

EERAERATAAN (82)

) FTEETR
FERTE—HAATEENBEESY, |
S RIBFIMTENN N BEH T ENT T
. REREAEEERBIETNERE
EERBNAASEERT. SBRZEMN
SERESHSHIMTENBAAH. TRIE
HEXAEANTEREGRZ AR, OF

BREEMRZIBE:
2026
Fixed Variable
payments payments Total
ERAREA CESNEN 2it
HK$ HK$ HK$
171,600 - 171,600

2025

Fixed Variable
payments payments

B AR
HK$ HK$
BIT BT

171,600 - 171,600

s, AERABRA—IHEE, HAYN881R
EBAEAER RSN REREEFMTEN
ASHENRNER. MEAEENHEERE
R P HRIA Z BT B BT R0 464,881 87T
(20254 : 508,065387T) o

) MEMMERELEMEESMSIREN T
24(b) NI B

#5378 2025/26 FIR

169



12. LEASES (continued)

The Group as a lessor

The Group leases certain buildings (note 11) in Hong Kong under operating
lease arrangements. The terms of the leases also require the tenants to
pay a security deposit. Rental income recognised by the Group during the
year ended 31 March 2026 was HK$234,587,989 (2025: HK$251,980,720),
details of which are included in note 5(a) to the consolidated financial
statements.

At the end of the reporting period, the undiscounted lease payments
receivable by the Group in future periods under non-cancellable operating
leases with its tenants are as follows:

Within one year —FER

After one year but within two years —FEERFEA
After two years but within three years HMEFEB=FEA
After three years but within four years —FEEMNFA
After four years but within five years MEFERFER

Cyberport 2025/26 Annual Report

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

12. A5 (48)

EEREHHEA
AEFARELERARLHHBEESBEE THEF (I
F11) o MEZFRTERBLA L GRIEER, K&
HAEZE 2026 FE3 831 HIEFEWIAZBEWANR
234,587,989 7T (2025 € : 251,980,72087%), &
KIFEHTHEEMSIREKMES @)

TIREHR, AEEARESELITIIBTAHE
SERRTARRHAENUBIRTIER RO T

254,128,304 201,106,165
158,853,489 115,376,228

84,595,278 49,183,384
38,887,753 20,900,685
10,712,944 11,979,895

547,177,768 398,546,357

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

13. CYBERPORT MACRO FUND INVESTMENTS

Equity investments designated at FVTOCI
BRAs18 %

- Unlisted equity investments, at fair value

The above equity investments were irrevocably designated at FVTOCI as
the Group considers these investments to be strategic in nature.

During the year ended 31 March 2026, the Group did not recognise any
dividend income (2025: Nil) from the equity investments held at the end of
the reporting period.

To further extend the Group's entrepreneurial support to scalable start-
ups, the Group has launched the CMF for Hong Kong-based digital
entrepreneurs in 2017. With an initial size of HK$200 million, the CMF
aims to provide Cyberport's start-ups with early financing and promote
the development of venture capital ecosystem in Hong Kong. In April 2021,
Cyberport had committed to inject an additional amount of HK$200 million
into the CMF and extend the scope to cover Series B and later stage
investments.

14. INVESTMENTS IN SECURITIES

Current assets BN
BAAMETNRR ZEE

Investments at FVTPL

13. BB AW ETIRS

EERAANETAEMESEREZ

—ELEIREALE, BRAANE 117,443,214 87,191,633

HTAEHINNZERABRE MR, W AR
ARAFARHEMBEER QAN ET AR MEE
Wdio

HE2026F383MHIEFE, KEFAHLHIA
REIREBARITENRAE R 2 E AR BN
(2025%F: 7)o

R —H MAEEFS BT B ol 2z ok 32
&, NEHTF 2017 F AT BN KRE S
BRAIES, HEBRACNVESIERE
BMAMIZETT, EENELET ORI IRERE
MAHEESBHUXRERESHIENLRE, T
202154 B, R BAERIHEAERAL I EEH
INFRFIZETT, HI AEBR RGNS,

14. JEFHIRE

649,892,890 620,146,401

2026
HK$
#IT
Listed fixed interest debt securities: THEENERSIES:
- in Hong Kong —&5BER 43,010,093 19,358,062
- outside Hong Kong —&5BIEI 520,184,105 525,481,919
Unlisted but quoted fixed interest debt securities JEEMEBIRNEEF SHSIES 86,698,692 75,306,420

649,892,890 620,146,401

#5378 2025/26 FIR

17



172

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

15. TRADE RECEIVABLES 15. FZUXTHEFR 15. TRADE RECEIVABLES (continued)

Set out below is the information about the credit risk exposure on the

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

15. RZURTHCER (£%)

U #0518 XA LR AR E B2 MBRIKRZ

Trade receivables 97 LTI TR

e SHhkE

Less: loss allowance

The credit period given to customers is generally 0 to 30 days. The
Group seeks to maintain strict control over its outstanding receivables
to minimise credit risk. Overdue balances are reviewed regularly by
senior management. The Group does not hold any collateral or other
credit enhancement over its trade receivables. Trade receivables are non-
interest-bearing.

The movements in the loss allowance for ECLs are as follows:

At the beginning of the year F4)
R RS 1R (R k() &

(Reversal)/Provision of loss allowance on
trade receivables

At the end of the year FR

An impairment analysis is performed at the end of each reporting date
using a provision matrix to measure expected credit losses. The provision
rates are based on days past due for groupings of various customer
segments with similar loss patterns (i.e., by geography, product type,
customer type and rating, and coverage by letters of credit or other forms
of credit insurance). The calculation reflects the probability-weighted
outcome, the time value of money and reasonable and supportable
information that is available at the end of the reporting period about past
events, current conditions and forecasts of future economic conditions.
Generally, trade receivables are written off if past due for more than one
year and are not subject to enforcement activity.
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92,306,180 73,792,416
(13,332,273) (14,710,641)
78,973,907 59,081,775

BTFEFPZERB—RNOEIOKR, FEAHE
RS Rl EL SR R B] 2 7 WSOk T A6 15 B3 LBz e 2
. BfERHESREERERHH. NEH
F T BN WA E B R AR m e i T HAth (S
RTHE . WU R B

MARERSIRZ SHIREZIT:

14,710,641 8,074,452
(1,378,368) 6,636,189
13,332,273 14,710,641

FERATERS BRRERIRESEEHTRED
i, MIHEFHERSR. AEXDREAEGE
MUSHER BRI E, LR, TP ER
RAFFURERIEREMERZ ERROCES
EBE) 22 NMEF HEAR 2B RBEE, it
BRRBRMINER. EHENELULRTRE
HERARBERIESM. HFTRERARRE
PPRRINz SR R, —RME, MUK
PIBABE —FE B AR BEINTRMm, NFLL
Hifi5Ho

Group's trade receivables using a provision matrix:

As at 31 March 2026
Loss rate
Gross carrying amount (HK$)

ECLs (HK$)

As at 31 March 2025
Loss rate
Gross carrying amount (HK$)

ECLs (HK$)

F2026%3H31H
kS
TS E (Bro)

FHRE R SR (B7T)

F2025F3831H
SH%
K 4 8 (5 7E)

THE R SR (B7T)

Current

ERXRZR

Past due

A

Less than 1to3 Over 3
1 month months months

B LF—1TA —E=1A EBIF=1A

Total
2it

0% 6.28% 2.04% 26.54% 14.446%
12,135,223 8,075,276 25,748,624 46,347,057 92,306,180
= 507,352 524,821 12,300,100 13,332,273

0% 5.97% 6.06% 30.16% 19.94%
11,275,456 8,491,808 8,667,151 45,358,001 73,792,416
- 507,352 524,821 13,678,468 14,710,641

16. PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES

Prepayments

Deposits paid for premises leasing

Other deposits

Other receivables

Less: loss allowance

Analysed into:
Non-current portion

Current portion

TSR
RN ER N2 RE
Htgs

B R YR

B SiRkE

Pabivs R
EREDE D
TENER )

16. FR{FRIL. 38 B HL fth 7 Mg i T

10,988,299 12,443,148
325,620 325,620
1,760,974 1,553,796
31,937,656 49,377,031
45,012,549 63,699,595
(14,660,785) (14,660,785)
30,351,764 49,038,810
2,000,000 2,754,004
28,351,764 46,284,806
30,351,764 49,038,810
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
SaltSiIkERME SeltSiIkEzRME
For the year ended 31 March 2026 & ZE2026F3H31HILFE For the year ended 31 March 2026 & ZE2026F3831HIEFE

16. PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES 16. FR{dEhm, s R HE fth o Wk s (48) 18. OTHER PAYABLES AND ACCRUALS 18. Hfthpz (IR it &

(continued)

Impairment of deposits and other receivables

Provision for loss allowance on deposits and other receivables is
measured as either 12-month ECL or lifetime ECL, depending on whether
there has been a significant increase in credit risk since initial recognition.
If a significant increase in credit risk of a receivable has occurred since
initial recognition, then loss allowance is measured as lifetime ECL.
In assessing the loss allowance on deposits and other receivables,
management considers various factors such as the ageing of the balances,
existence of disputes, recent historical payment patterns, any other
available information concerning the creditworthiness of counterparties
and forward-looking information. Management uses this information to
determine whether a provision for loss allowance is required either for
a specific counterparty or for certain counterparties’ balances that have
similar loss patterns overall. The provision for loss allowance of other
receivables as at 31 March 2026 was HK$14,660,785 (2025: HK$14,660,785).

17. CASH AND BANK BALANCES

Time deposits EHATERR

¥R R EL AR Y FR I 2 R (B
REREMN BRIz S MIKEZ 1208
ERTHRALPTHBERTIITE, MFEENX
K BXF HIALCRZ B ARG I E. fisf B UK
Mz EERR BT HIALCRARBIE M, W5H
KEREPMBERTINITE, FiThERER
HMW IRz Siik& N, SEREZELZMEA
R, HlNERKkEE. BEEEUSH. EAEE
TR, ERBNHNEEGNEAME M
BEBUNABEEZEE. BEEMNAXSERERR
HERTMAR —RER BN REE EBHEM
STRREANE T RN H ZERIEE T RIKE,
F2026F 3831 H, EtNWFINZ Siik&E R
14,660,785 7T (202551 14,660,785 787T) o

17. MERIRITETE

Non-pledged time deposits with original maturity BREIHEAI=1A U EZ TIRFEEHER

of more than three months

RERAEFEHE
MERIRITER

Cash and cash equivalents
Cash and bank balances

Non-pledged time deposit with an original
maturity of less than three months

Cash at banks earns interest at floating rates based on daily bank deposit
rates. Time deposits are placed for varying periods between one month
and one year, depending on the Group’s immediate cash requirements, and
earn interest at the respective time deposit rates. The bank balances and
time deposits are deposited with creditworthy banks with no recent history
of default.
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65,444,431 528,024,571

185,363,609 460,038,236

REBANDF =B ZTHIRERER

782,831,473 913,715,443

968,195,082 1,373,753,679

1,033,639,513 1,901,778,250

RTINS RIES B RITHFRFZF LUT shFI R REY
B EMEFERMF LR B IEFRM
E, BRERNF—IAE—FFE, HUEE
ZEBRERFERBRNF B, RITEFMRERER
FENERHEEIIEREEEREFZHRIT.

Contract liabilities RN
Other payables E MRS FRIN
Accruals 71+ 2% A
Receipt in advance FRUFRIN
Government grants BT Bh <&
Provisions ®RE&

Portion classified as current liabilities PDEAMEhAGREIE D

Non-current portion EREhER S

Notes:

0} Details of contract liabilities are as follows:

Advances received from customers/the Government of BER/ EEBRBFWREZEHR
the HKSAR

Income from hotel operation JEEEIBEWAN

Income from AISC AT EREBEP OB

The increase in contract liabilities in 2026 was mainly due to the increase in advances received

from customers/the Government of the HKSAR at the end of the year.

(i) The other payables are non-interest-bearing and have an average term of three months or not

repayable within a year.

19. RENTAL AND OTHER DEPOSITS

Included in rental deposits are amounts of HK$47,613,787 (2025:
HK$41,146,541) which are not expected to be settled within one year.

(i) 843,699,256 126,579,971
(i) 7,973,413 16,905,403
254,685,684 344,715,214
42,388,676 38,512,461
669,775,990 1,121,525,680
8,163,792 8,163,792

1,826,686,811 1,656,402,521
(1,786,962,715) (1,649,287,714)

39,724,096 7,114,807

ipzae

) BHRBEENT:

2026

HK$

T
4,432,590 3,480,542
839,266,666 123,099,429
843,699,256 126,579,971

F 2026 FENRBEMEBRATAES EBHXB
WRER 2 R T A ARG NPT

(i) HMEMARIARE, FHBERA=ZTAE, RE—FR

2%,

19. HEREMEE

HEeER<OEMHEAsT —ERENMZRM
47,613,787 7T (20255 : 41,146,541 87T) o
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

20. INTEREST-BEARING BORROWINGS 20. itE(EH

Interest rate

(%)

FU=E (%)

Other loan - unsecured Hh T — TR 5.25
Medium-term note (note (i)) FREAZERE (BE (1)) 3.20

Carrying amount repayable: R FRIN 2 WK A
- Within one year ——FRH
- After the fifth year —hEFE

Interest rate

(%)

2026
Maturity HK$
-] = | BT

2026 713,000,000
2035 500,000,000

1,213,000,000

2026
HK$

713,000,000
500,000,000

1,213,000,000

2025

Maturity

FZ (%)

Other loan - unsecured Hith 55k — it 5.25

B

2026 1,263,000,000

Carrying amount repayable: R FRIN 2 K 1A
- In the second year —ETF 1,263,000,000
Notes: [ipz
(i) On 19 August 2025, the Company issued a medium-term note (the “MTN") with a principal amount (i) F 2025 E8 B 19 H, AT A{T4% 4 500,000,000 #

of HK$500,000,000. The MTN bears interest at 3.2% per annum. The maturity date is 19 August

2035, unless terminated earlier in accordance with the terms of the MTN.

THFRHAEIE ( THREAZER) ) o RHAEEREFIZE 3.2%
iR, FRAE N 2035 &8 A 19 H, WRIEFHRIEN

FAERAA LRSS

(i) Asat 31 March 2026 and 2025, the borrowings are denominated in HK$. (i) F2026 &% 2025 &3 531 H, EHUBTIHE

Cyberport 2025/26 Annual Report

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

21. DEVELOPMENT MAINTENANCE FUND

It represents a fund received by the Group in accordance with the terms
of a project agreement entered into among the Company, the immediate
holding company, HKCADL, Pacific Century Cyberworks Limited (now
renamed as PCCW Limited) and Cyber-Port Limited on 17 May 2000
(the "Project Agreement”). Pursuant to the Project Agreement, the
purpose of the fund is for upkeep and maintenance of the common
telecommunications, media and information technology facilities available
to the tenants and visitors (the “Shared Cyberport facilities”).

Upon acquisition of relevant assets for replacements, the costs of the
acquired assets will be transferred from the Development Maintenance
Fund (the “DMF") account to the capital reserve account in accordance with
the Group’s accounting policy.

During the year ended 31 March 2026, the Shared Cyberport facilities of
HK$2,087,888 (2025: HK$332,690) were acquired and funded by the DMF.
Accordingly, this amount has been transferred from the DMF to the capital
reserve account.

21. RRHEESE

ZMEERAERREBEEALAT. BEEEEA
Bl HKCADL. BRI #BIshHBERAS (TIFEBIR
BRAERAR) RAMNBERAT T 200045817
HET ST 2 #BA T RN (TRl ) Z &5
FTEY 2 E&, RIBITXIHIN, ZIMEEBIER
FRABEBARIRERZEABIR. BEFEk
FRIMEHSHE (TES B IRAED) o

REAEAZ TR, THERXESUEE
e, EMERFZHRANLRBECES TRE
HRED ) KFEREARLMEEK,.

BE2026F38 31 BILFE, £%1/92,087,8887%8
70 (20254 332,690787T) 2 # A HAIEHEEH
RBECESWEHRERES, Eit, ZREFM
BEMRBHBESRIKERRERK, .
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

22. SHARE CAPITAL 22. g%
Issued and fully paid: BRITRERE:
4,134,000,002 (2025: 3,619,000,002) 4,134,000,002 f% (2025 £ 3,619,000,002

ordinary shares %) @Ak

A summary of the movements in the Company’s share capital is as follows:

As at 1 April 2024

F2024%F 4818
New issues (note) wWERTT (ME)

As at 31 March 2025 and 1 April 2025 F2025E3831H&2025%F481H
New issues (note) wWERT (ME)

As at 31 March 2026 F20265F3831H

Note: On 2 May 2024, 1,621,000,000 ordinary shares were issued at HK$1 per share, to the existing Bt
shareholders of the Company, resulting in total proceeds of HK$1,621,000,000.

On 16 May 2025, 515,000,000 ordinary shares were issued at HK$1 per share, to the existing
shareholders of the Company, resulting in total proceeds of HK$515,000,000.

4,134,000,002 3,619,000,002

FABRAZ DRI T

Number of
share in issued Share capital

BEX1TRHEE

1,998,000,002 1,998,000,002
1,621,000,000 1,621,000,000

3,619,000,002  3,619,000,002
515,000,000 515,000,000

4,134,000,002  4,134,000,002

F2024%F 5828, #8K 1 BrNEmAls
MAE R KT 1,621,000,000 B Z AL, RIGATER
TUEEM 1,621,000,000 H7To

F2025F5816H, RER 1 BxINEEER
FIA AR AT 515,000,000 A% @A, RIS
T2 40 515,000,000 % 7To

23. RESERVES 23. &S
The amounts of the Group's reserves and the movements therein for the REFAFAFERITEEZEESTMRELTE
current and prior years are presented in the consolidated statement of IFHEaNE LR,

changes in equity.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
SallSikREME
For the year ended 31 March 2026 #Z2026%F3831HIEEE

24. NOTES TO THE CONSOLIDATED STATEMENT OF CASH FLOWS 24, S5 M&RERME
(a) MSERFRF=E S REDD

Interest-

(a) Changes in liabilities arising from financing activities

bearing Lease
borrowings liabilities

it BEH &

As at 1 April 2024 F2024FE4B1H 1,263,000,000 8,921,227
Changes from financing cash flows BEANERELE - (2,949,276)
Interest expense B H - 265,674
Interest paid classified as operating cash flows PXALEWEREZ ELFE - (265,674)
As at 31 March 2025 and 1 April 2025 F2025F3831HX2025F 48 1H 1,263,000,000 5,971,951

Changes from financing cash flows MANERELD (50,000,000) (3,195,212)
Interest expense FEXZH - 153,339
Interest paid classified as operating cash flows SPEALEWEAREZ LT E - (153,339)
As at 31 March 2026 F2026F3831H 1,213,000,000 2,776,739

(b) Total cash outflow for leases (b) HEZMERHIT

The total cash outflow for leases included in the consolidated TAGENERER BRI EMH S50
statement of cash flows is as follows: IS8

Within operating activities EREEDIA 618,220 773,739
Within financing activities TV 7EshA 3,195,212 2,949,276
3,813,432 3,723,015
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
SaltSiIkERME SeltSiIkEzRME
For the year ended 31 March 2026 & ZE2026F3H31HILFE For the year ended 31 March 2026 & ZE2026F3831HIEFE

25. COMMITMENTS 25. #&i8 27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1S RIS ERR A M EITE

The Group had the following capital commitments at the end of the KREFTFIREHRE U T RAEIE, The Group's principal financial instruments comprise investments AEAZTEEMTABEIESKE. BN

reporting period. in securities, equity investments at FVTOCI, cash and bank balances Bt ANEMEERE 2 BAKE. NERIBITHE
and interest-bearing borrowings. The main purpose of these financial FURITEER. ZE*MIAZITEENEN
instruments is to finance for the Group's operations. KERHZ ETiRHE R,
The main risks arising from the Group's financial instruments are credit AEAEMITAFEZFEROAEEXKR. &
risk, equity price risk, liquidity risk, currency risk and interest rate risk. ML, RophFE e R, 57 XK 2 X o
The directors review and agree policies for managing each of these risks EEHERMEEBETHREXIXC 2 EE, #d

Contracted, but not provided for: BITHEXREKE: and they are summarised as below. 4.

- Property. plant and equipment —l MEReE 642,232,623 45,126,614 27.1 Categories of financial assets and liabilities 27.1 ERE =R A GRZ K5
The carrying amounts of each of the categories of financial EZ2XF R TATIREAARZIKEEWT:
26. RELATED PARTY TRANSACTIONS 26. XBEFRZH instruments at the end of the reporting period are as follows:
(@) The Company is wholly-owned by the Government of the HKSAR via (@) ARBEBEBREXBUNSELMEE &R

The Financial Secretary Incorporated. In accordance with revised

2R FE. RESERNIRAXMAEZELE

As at 31 March 2026

F202653H31H

HKAS 24 “Related Party Disclosures” as issued by the HKICPA, STE B ENE 24 TEBESRE 210 Financial assets ERAT
government-related entities and their subsidiaries, directly or T, NEEBRXBFEEREZEE. & Financial Financial
indirectly controlled, jointly controlled or significantly influenced by EEHI R HE AR M 2 BFHEX LA RE assets assets
the Government of the HKSAR are defined as related parties of the MEAR, WREANRERAZ XEKA. RIE at FVTOCI at FVTPL
: o ) } ) . R ey -
Group. On thaF baS|s,lr(lela‘ted parties include the immediate holding A %H%E@%E?ﬂxﬁxf:ﬂ& =] BARNE BARNE
company and its subsidiaries (other than the Company), government- NE(RABRIN . BFHEXSEERENE HAEMSE AR
related entities and their subsidiaries, other entities and corporations NE. AEFEREGSIRABENEAE N ZHE WS> SREE > SR
in which the Group is able to control or exercise significant influence ISR AR Al U AN S 2 T EEIE A B - A_ ) )
and key management personnel of the Group. L ILELC ALELLE
Equity designed as assets at
During the year ended 31 March 2026, approximately 6% (2025: 6%) HZE2026F3831HIEFE, REEBHX investments such amortised cost Total
of the Group's revenue was rental income, building management Bz HEWAN. BFEEWRNREAILHE R RS
income and other facilities income derived from the Government of WL G AN EE MR 22 6% (20256 & 6%) o FIT RHIEE R Hli 2
the HKSAR. All these services are conducted in the normal course of BRERSHAEER WS IRRRAERAZ BRAc 12 3% %5 ERIEF 2it
business and in accordance with the Group's pricing policy. ENBEHTo HK$ HK$ HK$ HK$
(b) The balances with fellow subsidiaries and the immediate holding b) EREMEBRARMRBEEER AT ZERYIN
company are unsecured, interest-free and repayable on demand. TR, REMIEERERE,
Deferred rental receivables SIER WS - - 2,944,674 2,944,674
(c) Key management personnel remuneration includes the following () FEEBARMEEREUTHRE: Cyberport Macro Fund L ER AR EE
expenses: investments SR 117,443,214 = = 117,443,214
Investments in securities IEHR R - 649,892,890 - 649,892,890
Trade receivables 7 U R - - 78,973,907 78,973,907
Financial assets included AT I, &
in prepayments, deposits T MR R I
and other receivables ERAART - - 19,363,465 19,363,465
Salaries and allowances (including discretionary ¥ A2 N5 (BIEMIBESWIEL) Amount_s_du_e from fellow Rz R B Y I 2 B30
performance bonuses) 17,600,119 16,176,394 subsidiaries - - e e
Retirement benefit scheme contributions BAREF TR 180,000 180,000 Cash and bank balances M KR4S - - 1,033,639,513 1,033,639,513
17.780.119 16.356 394 117,443,214 649,892,890 1,135,358,168 1,902,694,272
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZESIRERMDE

For the year ended 31 March 2026 & ZE202653831HIEFEE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. I3 SRS EIER A M EITE (48)

(continued)

27.1 Categories of financial assets and liabilities (continued)
As at 31 March 2026 (continued)
Financial liabilities

Trade payables

Financial liabilities included in other payables and
accruals

Rental and other deposits
Amount due to the immediate holding company
Interest-bearing borrowings

Lease liabilities

Cyberport 2025/26 Annual Report

271 EREFRAGRZER (5R)
F20265F 38318 (4)
ERth R
Financial
liabilities at
amortised cost
e R sH S
Flk Z & F A 5=
HK$
BT

IVARYIEA 137,105,832

T NEMR RIS M3 25 A 2 B oA £
1,105,852,637

HEREMEE 141,642,598
Rz BT R A BRI 254,303,568
ITEEL 1,213,000,000

ik 2,776,739

2,854,681,374

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1SS KPS EIE R A M {EITHE (48)

(continued)

27.1 Categories of financial assets and liabilities (continued)
As at 31 March 2025
Financial assets

Deferred rental receivables

Cyberport Macro Fund
investments

Investments in securities
Trade receivables

Financial assets included
in prepayments, deposits
and other receivables

Amounts due from fellow
subsidiaries

Cash and bank balances

RN W AE
AR RESE

L >R
AN

IS HR A
B U KR

AT, B
Ko B R WSRR I 2.
ERA

[z Y B R B )8 A B FRIN

MEMRITHETF

27.1 BREFEF RAGRZ X (5)
F2025%3831H

BRI
Financial Financial
assets assets
at FVTOCI at FVTPL
BANE BARNE
ITAEMELHE T A&
Wim 2 TR Z BB
Mandatorily Financial
Equity designed as assets at
investments such amortised cost
FRPESHR AN
SREIHEE Hlik =
Sl
HK$
BT
- - 4,125,672 4,125,672
87,191,633 - - 87,191,633
- 620,146,401 - 620,146,401
- - 59,081,775 59,081,775
- - 36,595,662 36,595,662
- - 1,042,674 1,042,674
N - 1,901,778,250 1,901,778,250
87,191,633 620,146,401 2,002,624,033 2,709,962,067
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE2026F3H31HILFE

27.1 Categories of financial assets and liabilities (continued)

As at 31 March 2025 (continued)
Financial liabilities

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. T4 RIS EER A M {EITE (4)

27.1 ERVE = RS Rz 251 (48)
F 20253831 H (4)

Financial
liabilities at
amortised cost

RAEIE RS

FINK 2 5= B 1 i
HK$
BT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

All the Group's cash and bank balances are held in major financial
institutions located in Hong Kong, which management believes are of
high credit quality. The Group has policies in place to evaluate credit
risk when accepting new business and to limit its credit exposure to
individual customers.

Maximum exposure and year-end staging

The tables below show the credit quality and the maximum exposure
to credit risk based on the Group's credit policy, which is mainly
based on past due information unless other information is available
without undue cost or effort, and year-end staging classification as
at 31 March. For listed debt securities, the Group also monitors them

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1SS KPS EIE R A M {EITHE (48)

(continued)

27.2 Credit risk 27.2 (FEERBE

FEFAFMBENENRTEFHERNTEER
UNERRERFZEBIESHNM. £
SHERIERE, UM EEATLSHZE
HRERREIEMAZREMIER 2G5
MBo

RENERERDNERDZE

TRETETARHAGSEBERZERRER
ReERNR (EEREQHAESH, &
FEMZBR BN HTL 2 A EE SR AR
8), UNTFIANBZERDMEDLE. 5
EHRSIESEmE, ~ERATERIMER

Trade payables K713 TR 185,078,173

by using external credit ratings. The amounts presented are gross WHITIES . FREFIEE AN ERE = 2 K
Financial liabilities included in other payables and TN ELAM RS FRINA R 31 B AR 2 R A R carrying amounts for financial assets. [ESS=N
accruals 488,474,919
Rental and other deposits s NEMER 127,817,496 12-month
Amount due to the immediate holding company IVANI=E 22l s/NSIE /ST 254,303,568 ECLs
N .
Interest-bearing borrowing it BB 1,263,000,000 2 F%ﬁf L|fet|mejCL_s .
ERTH SHFRERSHR
Lease liabilities FAEAR 5,971,951
I — Simplified
Stage 1 Stage 2 Stage 3 approach Total
__2:324.645,107 | Me— ME= ME= Bk it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
As at 31 March 2026 F2026%3H831H
Trade receivables* 7 U = * - - - 92,306,180 92,306,180
Deferred rental receivables’ BTN UKTHAE" 2,944,674 - - - 2,944,674
Financial assets included in T AT HT. #%E
prepayments, deposits and R E IR Z
other receivables” SRAE" 19,363,465 - 14,660,785 - 34,024,250
Amounts due from U E R E A BT
fellow subsidiaries
- Not yet past due —H R EER 436,609 - - - 436,609
Cash and bank balances NENBTEE
- Not yet past due — XA 1,033,639,513 - - - 1,033,639,513
1,056,384,261 = 14,660,785 92,306,180  1,163,351,226
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. I3 SRS EIER A M EITE (48)

(continued)

27.2 Credit risk (continued)

Maximum exposure and year-end staging (continued)

As at 31 March 2025

12-month
ECLs
12> B i

EESH

Stage 1

B ER—

BT

F2025F3A31H

27.2 S EE NG (47)
BB RERIMEED K ()

Lifetime ECLs
SHTMHERSHR
Simplified
Stage 3 approach
ME= B
HK$ HK$
BT BT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

SallSikREME
For the year ended 31 March 2026 #Z2026%F3831HIEEE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1SS KPS EIE R A M {EITHE (48)

(continued)

27.3 Equity price risk

27.3 BRI KLFE

Equity price risk is the risk that the fair values of equity investments
decrease as a result of changes in the value of underlying individual
investments. The Group is exposed to equity price risk arising
from individual equity investments classified as equity investments
designated at FVTOCI (note 13) as at 31 March 2026 and 2025.

The following table demonstrates the sensitivity to every 10% change
in the fair values of the equity investments to which the Group has
significant exposure at the end of the reporting period, with all other
variables held constant and before any impact on income tax. For the
purpose of this analysis, the impact is deemed to be on the fair value
reserve.

As at 31 March 2026 F2026%F3H831H

AN R IE R AR B A A M ERAE X3
RZMEZ MK Z XK, F 2026 F&
20253831 H, REFA®EXT RN XK
BOLRNBERAANEITANEMESE R
ZRRARREZ AN FIRALE (FHE13).

TERETTRERRAEEARBEANKLZ
RABRANNES L 10% (FIEEMTE
RFAZ BRI NERFTSHE A 28U
Eo. BItDAMES, BXEMRANS QR
NEEEE X,

Carrying
amount of Change in
investments equity*

RBEWEE T

Unlisted equity investments: FLETRAKE:
- Equity investments designated at FVTOCI —BERAANEBEITAEMEEmNE
ZRAG TR 117,443,214 11,744,321

As at 31 March 2025 F20253831H

Unlisted equity investments: e LM AR

Trade receivables* 7 WS T 8 ¢ - - 73792416 73792416
Deferred rental BN WS

receivables” 4,125,672 - - 4,125,672
Financial assets included ~ JFAFIA IR, %%

in prepayments, deposits N E AR U

and other receivables” SRBREY 36,595,662 14,660,785 - 51,256,447
Amounts due from VG

fellow subsidiaries AGIE

- Not yet past due ey 1,062,674 - - 1,062,674
Cash and bank balances NENRITER

- Not yet past due — Wi 1,901,778,250 - - 1.901,778,250

1,943,542,258 14,660,785 73,792,416 2,031,995,459
* For trade receivables to which the Group applies the simplified approach for loss * MAEFRAEY SRS EZ NIRRT S, BRI

R B2 AN FEEMSIREME 15 5.

allowance, information based on the provision matrix is disclosed in note 15 to the

consolidated financial statements.

! EMAFZERRREEREH, BHTANE TSR
HFEZ BB S HIALCRARE NN &S TE

The credit quality of the financial assets is considered to be “normal” when they are not

past due and there is no information indicating that the financial assets had a significant

- Equity investments designated at FVTOCI

* Excluding accumulated losses

274 Liquidity risk

—EEZAANETTNEMEEm RS
ZRAEKHE 87,191,633 8,719,163

© REERHSH

27.4 WohZE £ X

increase in credit risk since initial recognition. Otherwise, the credit quality of the financial

assets is considered to be “doubtful”.

Details in respect of the Group’s exposure to credit risk arising from
trade receivables are disclosed in note 15 to the consolidated financial
statements.

Cyberport 2025/26 Annual Report

B o BNEMAF ZERRERAN TA15) o

BRAEANKEIKRZ ERENRZIFE, TEE

W SR RME 15K 8o

Liquidity risk is the risk that the Group is unable to meet its current
obligations when they fall due. Prudent liquidity risk management
includes maintaining sufficient cash and the availability of funding
through operating cash flows and advances from the immediate
holding company.

The Group's policy is to regularly monitor its current and expected
liquidity requirements to ensure that it maintains sufficient reserves
of cash to meet its liquidity requirements in the short and longer term.

M £ NEHE A F R AR RE EI#R BV AR

RS2 M. RIEZRDAZNOEECDE
BUECNEREBNEFITRAT 2 BN
Rl Lo HEBAS.

FEFAZ BEREEREREE I RBZ R
REFR, BRESEBISMEE, LUKE
HIgE N IR AT H Ko
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
SaltSiIkERME SeltSiIkEzRME
For the year ended 31 March 2026 & ZE2026F3H31HILFE For the year ended 31 March 2026 & ZE2026F3831HIEFE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1SS KPS EIE R A M {EITHE (48)

(continued)

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. IS RIS BB R 2 s i (BT (4%)
(continued)
27.4 Liquidity risk (continued)
The maturity profile of the Group’s financial liabilities as at the end
of the reporting period, based on the contractual undiscounted
payments, is as follows:

27.4 e EE R (42)
AEFAFREBHFBIBRSARFILAZZ S
R BRI RN T :

27.6 FIE X &
FEXLESHRTIENAANERAESRE
R HF =T TR X b, 458 FHIF
ERBHFERBITEER. REEMEITE
HERESERAARZARNEFERG, B
TAEZ IS B E N o

27.6 Interest rate risk
Interest rate risk relates to the risk that the fair value or cash flows
of a financial instrument will fluctuate because of changes in market
interest rates. The Group’s interest rate risk arises primarily from
interest-bearing borrowings. Interest-bearing borrowings at fixed
Total interest rates expose the Group to fair value interest rate risk but not
to cash flow interest rate risk.

On demand/
Less than undiscounted Carrying

1 year 1to2years  Over 2 years amount amount

REEIN N EEIRITE AP £ BRI R R
HAEKR.

The Group's interest rate risk exposure in respect of its short-term

bank deposits is considered immaterial.

—ElF BEME  ARASE WK P

277 ERMITEZARNETE
BARNBEITEZ A
TRETAEHAETHMASTZAANEITES

21.7 Fair value measurements of financial instruments
Assets measured at fair value
The following tables illustrate the fair value hierarchy of the Group’s

1 . é .
As at 31 March 2026 F2026438310 = =
Trade payables A IR 137,105,832 - - 137,105,832 137,105,832
Fair value measurement using
Financial liabilities included in TTNE MR AT TR R 1+ N e
other payables and accruals BREZEBAR 1,066,128,541 - 39,724,096 1,105,852,637 1,105,852,637 KRMERBUTETHE
Rental and other deposits e HMES 94,028,811 22,254,719 25,359,068 141,642,598 141,642,598 Quoted prices Significant
Amount due to the immediate K EERBATHT inactive  Significant  unobservable
holding company 254,303,568 - - 254,303,568 254,303,568 [ReBEts CELIRTLD inputs
(Level 1) inputs (Level 2) (Level 3)
Interest-bearing borrowings TEER 733,613,514 - 650,268,493 1,383,882,007 1,213,000,000
BEAAYE EAFTUR
Lease liabilities HEAGR 2,530,800 300,000 - 2,830,800 2,776,739

AR M PN b BABUE
(5—4) (B=4) (B=%)

2,287,711,066 22,554,719 715,351,657 3,025,617,442 2,854,681,374

As at 31 March 2025

F2025F3831H

As at 31 March 2026

F2026E3H31H

Trade payables R 185,078,173 - - 185,078,173 185,078,173
Equity investments BERAANEITAN
Financial liabilities included in FENEAM R AR R It qdesyignated at FVTOC! EH@%@L&I%Z
other payables and accruals BRRZ SRR 481,360,112 - 7,114,807 488,474,919 488,474,919 H{z\‘zﬂ’”’“ 72.204.505 45.238.709 117.443.214
I X - ] ] ] ] ’ ’
: T A
Rental and other deposits ReERHMbZE 86,670,956 22,383,243 18,763,297 127,817,496 127,817,496 Investments in securities TEAEE 563,194,198 86,698,692 _ 649,892,890
Amount due to the immediate N EEERABZI
holding company 254,303,568 - 254,303,568 254,303,568
Interest-bearing borrowing HEMES - 1,365822,041 - 1365822041 1263,000,000 963,194,198 158,903,197 45,238,709 767,336,104
Lease liabilities AEAK 3,214,950 5,866,350 300,000 9,381,300 5,971,951
As at 31 March 2025 F2025F3H831H
H H (=1—F "] (AN T
1010627759 1,394,071,634 26,178,104 2430.877,497  2.324,646,107 Equity investments IERARMELTN
designated at FVTOCI Hhemimz
EAIG - 15,990,000 71,201,633 87,191,633
- 1E 1A
21.5 Currency risk 27.5 BT R Investments in securities  IFHBEA 544,839,981 75,306,420 - 620,146,401
The Group's functional currency is HK$. The Group is exposed to REFZINERTR NBIT. REFRKEBZ T
currency risk primarily through investments in securities that are X EERGUEMER (FENET (TE
denominated in another currency, being primarily United States TINITEZIEEER, AT BTEETHE 544,839,981 91,296,420 71,201,633 707,338,034
dollars (“USD"). As the HK$ is pegged to the USD, the Group considers 9, REFIANABTSET AN CETE
the risk of movements in exchange rates between the HK$ and the SR Ko
USD to be insignificant.
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ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS

(continued)

217.7 Fair value measurements of financial instruments (continued)
Assets measured at fair value (continued)
During the year ended 31 March 2026, there were no transfers of fair
value measurements between Level 1 and Level 2 for financial assets
(2025: Nil). The movements in fair value measurements within Level 3
are as follows:

As at 1 April F4B1H
FREHE_R
FRENE_R

Transfer from Level 2 during the year
Transfer to Level 2 during the year

(Losses)/Gains recognised in other
comprehensive income

As at 31 March F3A31H

Level 2 fair value measurements

The fair values of the unlisted equity investments designated at
FVTOCI and investments in securities categorised within Level 2 of the
fair value hierarchy as at 31 March 2026 and 2025 were determined
based on recent market transaction prices and expected market yield
rates, respectively.
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27. MBS RPEERR AN ETE (5)

27.7 ERMTEZ ARNEITE (5)
BARNEITEZ R (4
HZE2026 3831 BIEEE, REMASM
=, B—REE KT EHEEBRAANE
HE (20254 ) BZRAZARMNMET
ETEHMT:

FHEM2EWRZRIAZ (51R) W

71,201,633 54,375,259
15,990,000 7,823,445
(29,122,223) (3.800,095)
(12,830,701) 12,803,024
45,238,709 71,201,633

E_RAANEITE

F 2026 F /2 2025F3H31H, DERNARMN
BERE_RZIRERAANEITANEMS
W Em 2 I ETIRAERRIESRRZ AR
NEDBRIBE AT AR RN R IHAT 7R

BEEE,

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1SS KPS EIE R A M {EITHE (48)

(continued)

21.7 Fair value measurements of financial instruments (continued)

Assets measured at fair value (continued)
Level 3 fair value measurements

Below is a summary of significant unobservable inputs to the
valuations of financial assets together with a quantitative sensitivity

analysis as at 31 March 2026 and 2025:

Valuation
technique

f&ESZ

Unlisted equity Valuation
investments multiples

FLBRAKRRE (GERENERS

Significant

unobservable input

EXFARBMAIRIE

EV/S multiple of peers
("Multiple”)

Bk EEER

(M580)

Discount for lack
of marketability

Rz mzmEtz
#rit

Volatility

IS

277 T AZ ARNEITE ()
BARMNETEZE (B)
B=RRAMNETE
LU A TF 2026 FE 12 20254 3 B 31 BX & RA
EEEZEATIUERHANMBEREERT
EHRREDT:

Sensitivity of fair value to the input

L MENBANBIEZBURE

1.25x to 14.19x When Multiple increases/decreases
(2025: 4.97x by 0.01 (2025: 0.01), the fair value
to 9.28x) will be increased/decreased by

HK$194,868 and HK$194,884 (2025:
HK$791,790 and HK$791,790),
respectively

1.25(F2 141915 EEEF FEL0.01(20254: 0.01) %

(20255 4.971F DRNSBARNEEIN,HL 194,868

% 9.281%) BT 194,884 78 7T (202581 791,790
BT 791,790787T)

13.00% to 26.00% When discount increases/decreases
(2025: 18.00% by 0.01 (2025: 0.01), the fair value
to 19.19%) will be decreased/increased by

HK$613,917 and HK$609,640 (2025:
HK$1,524 and HK$289), respectively

13.00% % 26.00%  #ik EF+FE0.01(20254: 0.01) %
(20254 18.00% D ANEBLAANMERL 1EMN613,917
Z£19.19%) BT 609,640 BT (20255 1,524

BT 2898 7T)

33.51% to 84.02% When volatility increases/decreases
(2025: 60.87% by 0.01 (2025: 0.01), the fair value
t0 62.87%) will be decreased/increased by

HK$223,858 and HK$550,266
(2025: HK$2,263 and HK$298,575),
respectively

3351%E84.02%  FEhE EF FEL0.01 (20254 0.01)
(20254 60.87% RNFISELANERD, TN
£ 62.87%) 223,858 7T K2 550,266 77T (2025 4F

2,263 77T 298,575 7T)
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27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. T4 RIS EER A M {EITE (4)
(continued)

27.7 ERMITAZ ARNETE (5)
BARNETH BT B (4)
EZBLROEITE (4)

217.7 Fair value measurements of financial instruments (continued)
Assets measured at fair value (continued)

Level 3 fair value measurements (continued)

Valuation Significant
technique unobservable input Sensitivity of fair value to the input
fh{ERE ERFAMBRNIKIE L[AMENEANRIBZ BRE
Risk-free Rate 2.19% t0 2.27% When risk-free rate increases/
(2025: 1.82% decreases by 0.01 (2025: 0.01),
to 3.82%) the fair value will be decreased/

increased by HK$402,257 and
HK$409,955 (2025: HK$288,146 and
HK$307,043), respectively

TR F = 2.19%ZE 2.27% TRBOFZE EF+FEL0.01 (20254 :
(202546 1.82%  0.01)BHFSHAAMERLD, /M
ZF3.82%) 402,257 B 7t A2 609,955 B 7T (2025 £ :

288,146 775 52307,043 8 7T)

Unlisted equity Adjusted net N/A N/A When adjusted net asset value
investments asset value increases/decreases by 0.01 (2025:
0.01), no impact to the result (2025:
no impact to the result)
ELHRAEHE ZFRETFE TEA TEA KPR HE L TE0.01

(20254 0.01) B A =SHAEMEM
(20255 T2SHETMAFM)

REzmRBEZITILIEAEREE T IHE
S5ZFTNEBRRENNSZTRNENRITILE
participants would take into account when pricing the investments. o

The discount for lack of marketability represents the amounts of
premiums and discounts determined by the Group that market
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ZE SRR E

For the year ended 31 March 2026 & ZE2026F3831HIEEE

(continued)

217.7 Fair value measurements of financial instruments (continued)
Liabilities measured at fair value
The Group did not have any financial liabilities measured at fair value
as at 31 March 2026 and 2025.

During the year ended 31 March 2026, there were no transfers of fair
value measurements between Level 1 and Level 2 and no transfers
into or out of Level 3 for financial liabilities (2025: Nil).

Other financial instruments

Management considers the carrying amounts of the Group's other
financial instruments in the consolidated financial statements
approximate their fair values due to their short maturities on their
inception.

28. CAPITAL MANAGEMENT

The primary objective of the Group's capital management is to safeguard
the Group's ability to continue as a going concern in order to provide
returns for shareholders and benefits for other stakeholders and to
maintain an optimal capital structure to reduce the cost of capital. No
changes were made in the objectives, policies or processes for managing
capital during the year.

Capital of the Group comprises all components of shareholders' equity.
Management reviews the capital structure periodically and manages
its overall capital structure if necessary. The Group monitors its capital
structure by the use of funding from the Government of the HKSAR.
Accordingly, in the opinion of the Group, the presentation of the quantitative
capital management analysis of the Group would provide no additional
useful information to the users of the consolidated financial statements.

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1SS KPS EIE R A M {EITHE (48)

27.7 ERMITEZARMNMETE (4)
BRASNMEITEZ AR
AEHT 2026 F K2 2025 3 B 31 BH M
BRASNMEITEZ &R A5

HE2026F 3831 HIEEE, siEmAfRm
=, B REFE_FrEATEBRAANE
e, TERATFZHE=R(025F: ).

HttERT A

EERINN, AFAERAFEEMSRER
ZHMEMTREFHRNNIRERE, W
HIKEES 2 AN ERE.

28. BHEIR

FEARKERZ TEENNREEAEAREE
B8], MNMARARTRERENEHMFHE
RN, HARSEBERZAERENH, LURDHE
KA. FR, AXEEZ AR, BRVEFH
TEMED,

FEFZAABERANGEZAERD. BEER
EHOWNRALN, FELERFEERSAR
“Z, AEHBIEAKREEERKBNZ RS
WRHARALEN, FHib, AEFIAN, EFIERE
AZEEBRFEENTBEAZNEEMSHERZ
ERAERMIINERE,.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
SaltSiIkERME SeltSiIkEzRME
For the year ended 31 March 2026 & ZE2026F3H31HILFE For the year ended 31 March 2026 & ZE2026F3831HIEFE

29. AT MERK AR 29. STATEMENT OF FINANCIAL POSITION OF THE COMPANY 29. "B SRR (81)
AAAMSRART REHFZ AR T (continued)

29. STATEMENT OF FINANCIAL POSITION OF THE COMPANY

Information about the statement of financial position of the Company at the

end of the reporting period is as follows:

2026

HK$

BT

Non-current liabilities ERzhfa s
Non-current assets EREEE Interest-bearing borrowings TRMED 500,000,000  1,263,000,000
Property, plant and equipment Pk, HEBRIEE 8,160,199,954  6,701,861,916 Development maintenance fund KEEEEE 367,811,992 369.899.880
Right-of-use assets ERNE 2,508,039 5,602,496 Other payables H ARSI 39,724,096 7,114,807
Deferred rental receivables BBRER N FE S 2,944,674 4,125,672 Lease liabilities R 294,721 2,776,740
Investment in a subsidiary W E AR 1 1
Prepayments and deposits TS TR e ¥ < - 754,004 Total non-current liabilities R R 907,830,809  1,642,791,427
Total non-current assets E|Frid k- fad st 8,165,652,668  6,712,344,089 Net assets HAFESE 6,200,211,533  5,660,528,463
Current assets TRENEE Equity Wiz
Inventories 75 483,554 740,301 Share capital [ ZN 4,134,000,002 3,619,000,002
Trade receivables N7 Y =R 78,973,907 59,081,775 Reserves (note) i (F) 2,066,211,531 2,041,528,461
Prepayments, deposits and other receivables ST $& s K B R WUERII 28,325,863 46,284,806
Amounts due from fellow subsidiaries WH&@%WE@E%’RW 436,609 1,042,674 Total equity mﬁ:?,\ﬁ 61200|21 1'533 5,660,528,463
Amounts due from subsidiaries IV CRI=FNSIE/ S0 186,219,344 181,668,154
Investments in securities IEHIR A 649,892,890 620,146,401
Cash and bank balances NENMRTER 1,033,554,238 1,901,693,852
Total current assets MENA B 1,977,886,405 2,810,657,963
CHAN Sai-ming LAW Cheuk-kin Stephen

Current liabilities mzh s PREREA T
Trade payables R 1R 137,105,832 185,078,173 Director Director
Other payables and accruals EL AR (5 FRI K K2 1+ 2% R 1,786,962,715  1,649,287,714 % =
Rental and other deposits e hEMiZE 141,642,598 127,817,496
Amount due to the immediate holding company IVAR=E s /NSIE T 254,303,568 254,303,568
Interest-bearing borrowings HEEE 713,000,000 -
Lease liabilities HERAR 2,482,018 3,195,211
Total current liabilities TEN SR BER 3,035,496,731 2,219,682,162
Net current (liabilities)/assets meh (fafR) HBEAE (1,057,610,326) 590,975,801
Total assets less current liabilities AP BGRRE SR 7,108,042,342  7,303,319,890
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

29. STATEMENT OF FINANCIAL POSITION OF THE COMPANY 29. A B EZIRRE (48)

(continued)

Note: Movements of the Company's reserves are as follows: MiE: AABMEEZ T :

Capital reserve  Accumulated losses

AAfEE 2itSi8
HK$
BT BT
As at 1 April 2024 F2024F 4818 5,395,013,841 (3,176,567,445) 2,218,446,396
Loss and total comprehensive loss for the year FERNTHREELESIREM - (177,250,625) (177,250,625)
Transfer from development maintenance fund to HABREBRSEIRERANES
capital reserve 332,690 - 332,690
As at 31 March 2025 and 1 April 2025 F2025F3831 HKRF2025F481H 5,395,346,531 (3,353,818,070) 2,041,528,461
Profit and total comprehensive income for the year P FI & 4 &z S 50 - 22,595,182 22,595,182
Transfer from development maintenance fund to HABRECESHREANES
capital reserve 2,087,888 - 2,087,888
As at 31 March 2026 F2026%F3831H 5,397,434,419 (3,331,222,888) 2,066,211,531
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