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CORPORATE PROFILE
AL LR

Vision
=2

IoX SR

Cyberport is Hong Kong's digital tech hub and Al accelerator, with a
vision to empower industry digitalisation and intelligent transformation,
to promote digital economy and Al development, and to foster Hong Kong
to be an international Al, innovation and technology (I1&T) hub.

HIAEATBHRRRRKAR A TEEMRESE, BAOME~LEHFK
MBI E, HBFEFMAIEERLE, HBAOEFBRANER
AT ErEMEIFRHRF .

Wholly owned by the Hong Kong Special Administrative Region (HKSAR) Government, Cyberport is
Hong Kong's digital tech hub and Al accelerator, with a vision to empower industry digitalisation and
intelligent transformation, to promote digital economy and Al development, and to foster Hong Kong to be
an international Al, innovation and technology (I&T) hub. Cyberport gathers over 2,400 companies, including
30 listed companies and 10 unicorns. 40% of onsite companies’ founders come from 28 countries and
regions, while Cyberport companies have expanded to over 36 global markets.

Cyberport, with Hong Kong's largest Al Supercomputing Centre and Al Lab as the engine, has been building
the comprehensive Al ecosystem with industry-leading Al companies and over 500 Al and data science
start-ups. Through development of tech clusters, namely Al, data science, blockchain and cybersecurity,
Cyberport empowers industries across smart city and government, banking and finance, digital
entertainment, culture and tourism, healthcare, education and training, property management, construction,
transportation and logistics, green environment and more, while hosting Hong Kong'’s largest FinTech
community. Commissioned by the HKSAR Government, Cyberport has implemented proof-of-concept and
sandbox schemes, subsidisation for digital tech adoption, industry tech training and start-up incubation,
to drive technology R&D, translation and commercialisation, thus propelling digital transformation and
intelligent upgrade across industry and society.

Also as “State-level Scientific and Technological Enterprise Incubator” and Hong Kong's key incubator,
Cyberport supports entrepreneurs with funding and office space, extensive networks of enterprises,
investors, technology corporations and professional services for business growth and expansion to Chinese
Mainland and overseas markets, all-round facilitation for landing in Hong Kong, talent attraction and
cultivation, ready as a launchpad to take start-ups in any stages of development to the next level.

BEBHEEBRINTHEXBFLERE, (FASBHBRRAR A TEEEMERE, KW L2k
FUMESEHERL, EEBHFEFNAIEELRE, HEANESERANERATSEMOIHEE
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ANNUAL SUMMARY
FEME

From seed funding to mentorship and incubation, from support for business expansion to connections with global networks
of investors and partners, Cyberport provides holistic support to help entrepreneurs unlock their potentials and achieve
extraordinary success. In the past year, Cyberport has made further progress in advancing the digital technology ecosystem,
setting the stage for Cyberport start-ups to shine all over the world.

MM FASESMESMNENIES, AR ST RIERSIKNRAENSIEUNE, BEERI NN REHE ST
SR, MBI RIZCIETERE, BAE . SE5—F, HESBEHDENMRESBRRISEHRE, NEFDETIEIE L

BRERES, ULMiIARE.

Entrepreneurial Community #]8l+t2%

Total Companies AI Big Data & Robotics Blockchain & Digital Asset Cybersecurity
il 2% THEEE . AREERNMARA KRERKT WLz

2,300+ 500+ 300+ 30+

FinTech Smart Living Digital Entertainment onsite/3¥EX : 1,000+
SRR BEEE BRI offsite/IFIFXEX : 1,300+

400+ 900+ 170+

1 founders of onsite companies from ' )

/3 Chinese Mainland & 2 EQIOHS & ciuntrles
EX il 870 A K B Rt R MK R ER

330+ Incubatees expanded to the Chinese Mainland 36 overseas markets
BB ARMEB IS ERL & NEIN G

Talent Cultivation AFAIES

CCMF grantees & CIP incubatees CIP incubatees & alumni
CCMF BB K& CIP 5B A F CIP BB RBKREWAT

1,540

Industry events supported by MDSS
for non-local expansion (since launch)
MDSS B IEA M\ FIERD

CUPP participants (since launch)
CUPP &5 A (BT XIFFIR)

288 303

GBA YEP entrepreneurship boot
camp participants (since launch)
GBA YEP 8V ES AL (BiHRIFF48)

Jobs provided at Cyberport Career Fair
& Youth Internships
MR EohiRE N | RN B FES

2,900+ 2,000+ 101
' ' 1,016
Legends #%R
CUPP Cyberport University Partnership Programme CASP Cyberport Accelerator Support Programme
D - KPS LI R 2R TR
CCMF Cyberport Creative Micro Fund MDSS Overseas/Mainland Market Development Support Scheme
HRECEMEES BN R T IEITR
CIP Cyberport Incubation Programme CMF Cyberport Macro Fund
HRIAEF IR HRIARR RO EE

GBA YEP Cyberport GBA Young Entrepreneurship Programme
MM EREXEEC TR

As at March 2026 #;ZE20265E38
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Start-ups Achievements /]l )k Bk 5k

Funds raised by Community Start-ups
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Industry awards
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Intellectual property rights Local and overseas accelerator admissions
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As at March 2026 #;ZE20263H
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Chairman's Statement
+ & 1915

Hong Kong's innovation and technology (I&T) sector enjoyed another banner year of achievement and growth in
2025-2026. Cyberport, Hong Kong's digital technology hub and artificial intelligence (Al) accelerator, played a central
role by championing strategic government policies to develop the city into an international I&T centre, connecting
start-ups with the technological and financial resources they need to thrive, enriching innovation ecosystems, and
cultivating promising talent. Overall, | am very encouraged by the progress made by Cyberport and the wider tech
community to digitally transform local industries and build new quality productive forces that will drive Hong Kong's
socio-economic growth, and steer the city towards its first Five-Year Plan vision.

2025 F 2026 FFE, FENIFMBHRUSFABRDRMRFER. KEREHN—F. (FABTBHIERRANR A TEREINERS,
M RIEXRRER, MRENBARBIEER, ROBERLRANEREFRPL; RNl SHENLE
FRERRIR R ERMA RN, ot ESEEmERAS T, HIEFRERNAL, SAME, HEBR KBRHRt
BT A M F R, LREFHMEEBLIZFLRE, HEDEBERABTAENNNER, HXIEE
T %5,

Simon Chan, BBS, JP *E
Chairman [R4HER , BBS, JP

Cyberport 2025/26 Annual Report

Navigating a rapidly changing global technology landscape, Cyberport, Hong
Kong's digital technology hub and Al accelerator, continued to play a pivotal role
in advancing the city’'s I&T ambitions during the year. Working closely with the
HKSAR Government, we further strengthened the I&T ecosystem, leveraging Hong
Kong's unigue position as a “super-connector” and “super value-adder” to nurture
talent, attract investment, and foster deeper integration between the new and
traditional economies. We further cemented our leadership in Al while advancing
developments across blockchain, cybersecurity, data science and other emerging
technology domains. Backed by our world-class campus and a supportive policy
environment, our community continued to transform innovation into real-world
applications, driving the development of a vibrant, future-ready economy
powered by I&T.

Hong Kong is widely recognised as one of the world’'s most competitive economies.
Its strong rule of law and the advantages of “one country, two systems” continue to
attract entrepreneurs, investors and technology companies seeking a platform for
growth and expansion. The 15th Five-Year Plan reaffirmed Hong Kong's strategic
importance to national development, emphasising the city's competitive strengths
and its emergence as an international I&T centre as underpinned in Hong Kong's
first Five-Year Plan. Cyberport, a “State-level Scientific and Technological Enterprise
Incubator”, continues to nurture start-ups, champion digital transformation and
support future tech leaders.

The global I&T community is paying growing attention to the development of Hong
Kong's I&T ecosystem. During the year under review, Hong Kong rose to fourth
place in the World Digital Competitiveness Ranking 2025, while the wider Shenzhen
- Hong Kong - Guangzhou innovation cluster climbed to first place in the Global
Innovation Index 2025. These achievements reflect the growing momentum of the
local and regional I&T ecosystems and the success to date of our efforts to turn
Hong Kong into one of the world's leading digital technology hubs.

Public policy charts Hong Kong's digital course

In 2025-2026, we welcomed a series of forward-looking public policy
announcements. The Policy Address advanced the Al and data science industries
and elevated Al as a core pillar of the economy, while the 2026-2027 Budget called
for increased investment in I&T and “Al+" as well as the cultivation of new quality
productive forces and reinforcement of the headquarters economy. Together, these
initiatives demonstrate the HKSAR Government's commitments to accelerating
digital transformation, fostering innovation and strengthening Hong Kong's position
as an international I&T centre while creating ample opportunities for Cyberport to
deepen collaboration across the innovation ecosystem.

Central to our support for these initiatives are the Al Supercomputing Centre
(AISC), the engine of Cyberport's comprehensive Al ecosystem and now delivering
3,000 PFLOPS of computing power, and the HK$3 billion Al Subsidy Scheme
(AISS) funded by the HKSAR Government. Together, they are helping universities,
research institutions and enterprises accelerate Al innovation and adoption.
Through initiatives such as these, Cyberport continues to serve as a bridge
between industry needs and the Government's innovation agenda.

EXNBRE D ENERMEARE, BIDBIEAEBN
BRRARA R AN TEREINEREE, FARSERDDE
BUFRRRBRHIENREXRER. HIN5ER
BATBRRBEFRZAE, #—PREIRES
B, RIEEBIFEN TBRERAL M NBRIGEA
RS AE, MRIBEBALT. REIHEE, FHiEH
MEFEERTLREREG. RINE-TAEEA
TERIENASHA, BEDKIRGE MER
2. BENFREMTHEHR SN LR, TFHET
FREEKRERERNBERFIEZIFT, 2Bt
B SR eI AR R R M, Mol Rs), #
HEFEDRE, BREKXE.

EERTNEKEARTSFINEF rz—, Hif@
B E AR ER T—E/mA BMmS, FERsIek
K. BAEREREW, UZEATERRLSHE
ET6, BR +AE MUBRXEEEBEERK
RSB MEMAL, HREFBEENLFAY PR
BERHER R ONR SIS, 1Fh TERERX
AV a1, BIDBIHREE eI, R
A, HEPEREME.

2RRAEF TR IEHUBESEN LR, &
FE, SHE(025 HREIETHNHE) REAAE
EXEM, MARYI-FB—TINEEFNTE (2025 F
EWEFEH) FELEE. LR RRABRX
BN ESEAXREY, ERRIMeSHIIEER
TSR 2 IR SIS R AR A BB R

BRI HFERRK

12025 F 2026, FATDRBAT A —RIIAE
PRI AFBER. (HBBURE) H— A TE8E
REGEFWRE, HEATEERANEFIZOS
A5 T ¢2026-27 4 A BOREZR) MIRHANABIRIR
TAlT) B9, BEEIEEHMAESN, MBRES
TR, KB RY B KRR MR T
B EOIE, HAEESENERIR RO
i, FASRBBRNS INESBESRBESE
BUiEr A= EL

BHiEEE TATEEBE D (AISC), RINEFLL
ENXF EARBE. ZF0ERITR4E3,000 PFLOPS
WE, SHEBEMATERESENSIE,; 5
— NOBIHECHAR KB IR X 52 B A X BUF R 30
1287589 TAT B aEEBYITHI) (AISS), XFTIEHE
HEMEIARF . ARG KRB IEA TR 8!
WMENA. BOXEER, HBHENENRRA
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A landmark year of growth and milestones

Cyberport 5 commenced operations and welcomed its first group of tenants,
including Lenovo and BrainCo, one of Hangzhou's renowned “Six Little Dragons”.
Their presence underscores strong industry confidence in Cyberport's role as a
leading I&T hub. The Tier Ill+ Data Centre at Cyberport 5, together with our AISC,
further strengthens Cyberport's computing power and Al infrastructure capabilities,
supporting growing demand for advanced computing resources.

Beyond expanding our physical infrastructure, we also enhanced our innovation
support through the Cyberport-AWS Joint Innovation Center as well as the
Cyberport ABC Service Centre, a one-stop platform combining Al, big data and
cybersecurity to support enterprises throughout their innovation journeys, from
research and development to commercialisation and business expansion.

This year, the Cyberport community grew to more than 2,400 companies. Cyberport
start-ups have cumulatively raised HK$67.7 billion (US$8.6 billion), including over
HK$17.6 billion (US$2.2 billion) secured through IPOs after joining the Cyberport
community. Our community now includes 30 listed companies with a combined
market capitalisation exceeding HK$945 billion (US$121 billion) alongside 10
unicorns with a total valuation of more than HK$170 billion (US$21.8 billion). These
achievements underscore the growing maturity, competitiveness and global reach
of the Cyberport ecosystem.

Creating capital opportunities for start-ups

Access to capital remains critical to start-up success, and Cyberport continues
to connect high-potential enterprises with the funding, investors and strategic
partnerships they need to scale. During the year, various leading companies in
Al and robotics from Cyberport acquired high-value IPO funding through stock
exchange listing. In 2026, Biren Technology, Cyberport unicorn and leading chip
manufacturer, was successfully listed on Hong Kong Stock Exchange (HKEX)
as "Hong Kong's First GPU Stock”, raising HK$5.58 billion (US$711 million)
and achieving a market capitalisation exceeding HK$80 billion (US$10 billion).
Other companies successfully listed on the Main Board of HKEX include Al large
language model D2 Intelligence, Al robotics leaders, Mech-Mind Robotics and
Yunji Technology, large model and data intelligence company, Mininglamp
Technology and digital asset company HashKey. Cyberport Macro Fund (CMF)
drove cumulative investments exceeding HK$2 billion (US$255 million) at a
co-investment ratio of 1:9.3, whereas Cyberport Investors Network (CIN), with
over 230 investors from Hong Kong, the Chinese Mainland, the Middle East, ASEAN
and the US, facilitated cumulative funding of over HK$5.7 billion (US$726 million),
amounting to half of total capital raised by Cyberport companies during the year.

they need to grow.

TEEBIRE S0

Cyberport 2025/26 Annual Report

Numerous Cyberport community companies achieved successful listings on the Hong Kong Stock
Exchange this year, demonstrating Cyberport’s ability to connect start-ups with the quality funding

BKEZ IREERE

DA 5 BEIE TR NI, FkRTEHAS, BiF
BEA8 (Lenovo) LUK TN 7/ ey 2 — By s B de
(BrainCo) , ffIIBYEHIFFe 5y [ BR AV R3S ERESHBE A
S LIRHRARIRAIE D EREIBSEIR A Tier 1I1+4R
TREEDL, ERRIIMAISC, H—HB I
BNE NN ATEEEMIGHE, LUHENEHED
RBEAFEKIER,

BRTHRETSEXLEEMIEEIN, RMNTEID
lCyberport-AWS B & BT K2 MEXES# ABC iRSS
Aty IR RIS 1E, EENBEATEE. K
BIBEMMELTEN T—ih) Fa, BESERIE
ENQFHERNSIMER, HERAALIE®
WA, UENSIEESHTT,

FW, FIERHEBT BEBY 240081,

BED B DAl RiTRFE 6771238 7T (86 122%7T)

YohiE) 176238 7T (22123 78) AMNEIS B AL
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BESENBALEEREE. NERLEIBSEE
ATIPARE, LUK F R/ AF HashKey, 5iit
EEY, BEBHERENWES (CMF) SN RITRA
SEBIT 20123870 (2.5512%70) , HEHRALLBIA
1:9.3; MERBAIGEERME (CIN) CRRBEEFE.
RERM. BR. REREEBIT 230 MEE 2,
1R BT R S BB 57128 7T (7.2612%7T), SR
B R R B AT Al

SEMRNT BRI EHHEFDELE I ARS, BIEMSAENSTEIE LS ERAFHMRES

FRFEAEEEARLT

BOCHE ASSET MANAGEMENT LIMITED

@ PIREERFHIRDS)

TANK 01 CHINA GROUP ESVISTMINT LIMITED

g

Cyberport's strong efforts to channel investor capital towards the I&T sector continued this year through strategic funding partnerships with BOCHK Asset

Management and BOCG Investment (left) as well as Taiping Financial Holdings (right).

SE, HBEISPREBRTEE. PREARE () MATERITR () BEUMBMRESEUHERR, BEHIREIRNRSHREERS.

The year also witnessed deeper convergence between Hong Kong's financial and
innovation sectors as Cyberport strengthened the innovation financing ecosystem
through two strategic fund initiatives. The first, established in partnership with
BOCHK Asset Management and BOCG Investment, channels venture capital into
promising I&T companies. The second, launched with Taiping Financial Holdings,
deploys capital to support strategic technology enterprises and accelerate their
growth. These initiatives help bridge finance and innovation, creating new pathways
for high-potential companies to scale and commercialise their technologies while
reinforcing Hong Kong's strengths as both an international financial centre and a
global I&T hub.

Championing our community on the global stage

In June 2026, | joined the business delegation led by Chief Executive John Lee
to Kazakhstan and Uzbekistan, where Cyberport forged strategic partnerships
with Astana Hub of Kazakhstan and IT Park Uzbekistan, two of Central Asia’s
leading 1&T platforms. These partnerships strengthen Cyberport's “hub-to-hub”
collaboration, creating new pathways for enterprises from Hong Kong and the
Chinese Mainland to access the fast-growing markets of Central Asia. They also
reinforce Hong Kong's role as a “super-connector” and “super value-adder”
bridging Hong Kong, the Chinese Mainland, Belt and Road economies, and the
wider international innovation community.
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Strategic partnerships such as those signed between Cyberport and Astana Hub of Kazakhstan (left) and IT Park Uzbekistan (right) in June 2026 strengthen hub-to-hub
collaboration while reinforcing Hong Kong's role as a “super-connector” and “super value-adder” for the regional and global I&T industries.
507202656 B SEE= se BB M ETEE AR A (Astana Hub) (F2) R S 245/ e HriB A AR (IT Park Uzbekistan) (55) EBE RN, L HBEUAERXRTINGR
WERBIRAZ BN EIE, BREEBEAKEREIKOIR I TBRKRA M BRIGEA HAE.

Cyberport and Thailand National Science and Technology Development
Agency (NSTDA) signed a Memorandum of Understanding to accelerate
I1&T collaborations beyond borders.

HEBSREBRM A REE (National Science and Technology
Development Agency) EESFETR, RUFMEIFI LSBT,

D E 2025/26 IR
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Cyberport also expanded its international network across the Middle East and
Southeast Asia through business missions and industry events in Qatar, Kuwait,
Dubai, Malaysia, Thailand and more, strengthening ties with governments,
investors, regulators and ecosystem partners. We also led 16 FinTech start-ups
to the Dubai FinTech Summit and supported community companies in exploring
opportunities across ASEAN and Belt and Road markets.

Connecting the industry through partnerships

Throughout the year, Cyberport signed new memoranda of understanding to
strengthen local, cross-boundary and international cooperation with leading
enterprises, technology incubators and universities. These agreements covered
strategic areas in Al, FinTech, blockchain, digital assets, cybersecurity and talent
development with partners including Prudential, Lenovo, Hillstone Networks,
DAS-Security, FORMS HK, ICI Cloud, Canton Data Exchange, China Unicom
Global, the Federation of Hong Kong Industries, the Education University of
Hong Kong, Guangxi Data Group, Saint Francis University, UAE accelerator
HUB71 in Abu Dhabi, Indonesia Telkom University with its Bandung Techno Park,
Thailand National Science and Technology Development Agency with its Thailand
Science Park. Together, these partnerships strengthen Cyberport's innovation
ecosystem and create new opportunities for collaboration, commercialisation and
market expansion.

& 8 B B OA B
THE HONG KONG UNIVERSITY pF
SCIENCE & TECHNOLOGY".

tesh, BESBIEL R RER. BEN. 8.
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Throughout the year, Cyberport signed new memoranda of understanding to strengthen local, cross-boundary and international cooperation with leading
enterprises, technology incubators and universities, partners including Guangxi Data Group (left) and UAE accelerator HUB71 in Abu Dhabi (right).

FR, #EASZEGTEL. BREEERAZEENNSHFESR, LIBRA. BRERERAIE, SRKHEET ALHIEER () R HUBT [HHLLL

InikEs (A) o

Start-ups shine at major industry events

Our flagship events continued to drive industry engagement and business
development. The Leading Enterprises Summit brought together 27 listed
companies, unicorns and soonicorns from the Cyberport community alongside
more than 200 industry leaders. The Cyberport Venture Capital Forum 2025
attracted more than 2,700 attendees and facilitated over 500 deal flows, while the
Digital Entertainment Leadership Forum 2025 drew more than 3,800 participants
to explore Al-driven innovation in digital entertainment.

Cyberport 2025/26 Annual Report

el REgT

RATMGEM B B S R TAR LSRR T8
AR B IEeIR ) TR B BN 278)
AT IS EmAE i, DK 200 G0k R
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5&#, FERE 500 TR 4% ; M 12025 354
RAMICIE] NCEE 3,800 2B ME, HERITH
POIR RS AY A T 28 BE QI3 AR,

Flagship Cyberport events such as the Leading Enterprises Summit bring
together top members of the I&T industry to facilitate discussion and deal
flows while offering platforms for community start-ups to gain exposure and
explore growth opportunities.

M A SIEein ) SHEADENCREIRI R TRAL, (REMIE
i, ARENL, B AERNEIRIRETS, LTFENR
2, RRUISEENE.

Cyberport and its community also sustained a strong presence at major local
and international platforms, including Asian Financial Forum, InnoEX, Leap East,
World Internet Conference Asia-Pacific Summit, Asia Summit on Global Health,
World Artificial Intelligence Conference (WAIC), Hong Kong FinTech Week and
Belt and Road Summit. These platforms provided valuable opportunities for
Cyberport startups to showcase their innovations, strengthen industry connections
and expand into new markets across Hong Kong, the Chinese Mainland and
overseas markets.

Our community's accomplishments continued to earn widespread recognition,
reflecting the strength and growing influence of the Cyberport ecosystem. At the
Hong Kong ICT Awards 2025, 17 Cyberport companies received 21 awards across
multiple categories, adding to a cumulative tally of more than 1,800 industry
awards won at home and around the world.

Looking ahead

Going forward, we will continue to align closely with the strategic priorities of
the HKSAR Government and the country while empowering our community to
pioneer innovative solutions in Al, blockchain, cybersecurity, data science and other
emerging technologies.

The addition of Cyberport 5 further strengthens Hong Kong's innovation
infrastructure and enhances our capacity to nurture high-growth start-ups,
accelerate commercialisation, attract leading technology enterprises, and bring
together global talent, investment and opportunities.

Building on the strength of our dynamic community of more than 2,400
companies, including 30 listed companies and 10 unicorns, we will continue to
support enterprises as they expand into regional and international markets while
reinforcing Hong Kong's position as a leading international I&T hub. Together with
our community and partners, we will continue to harness the power of I1&T to drive
digital transformation, create new opportunities and contribute to high-quality
economic development.

Thanks and acknowledgements

| would like to thank our Board of Directors for their guidance and contributions to
another successful year at Cyberport, and | extend a warm welcome to our newly
appointed Board members. | am also deeply grateful to our management team,
colleagues and partners, whose dedication and support have been instrumental
to our achievements. Finally, | would like to express my sincere appreciation to
our vibrant community of start-ups and technology companies. Together, we will
continue to advance innovation and entrepreneurship, strengthen connections
between Hong Kong, the Chinese Mainland and the world, and further reinforce
Hong Kong's position as a leading international hub for Al and I&T.
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Simon Chan, Chairman of Cyberport (back row, 11th from left),
and Eric Chan, Chief Public Mission Officer of Cyberport (back
row, 10th from left) congratulate the Cyberport community's
many winners at the 2025 edition of the Hong Kong ICT
Awards, the city’'s most prestigious awards programme for
the industry.
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Chief Executive Officer's Report
THERRS

In the 2025/26 financial year, Cyberport focused strategically on being a “Digital Technology Hub” and an “Artificial
Intelligence Accelerator”, continuing to bridge innovation with business growth, industry transformation, and Hong Kong's
economic development. Facing the accelerated evolution of Al and the increasingly pressing transformation needs of
enterprises, we focused on attracting leading technology enterprises and incubating start-ups, while actively enhancing
the ecosystem required for R&D and applications. This allows innovative outcomes to be validated and implemented in
Hong Kong, and to expand into broader markets.

Over the past year, we have made significant progress in enterprise incubation, Al infrastructure, cross-border market
expansion, and capital matching. Concurrently, we advanced the development of Cyberport 5, bridged community
technology enterprises with industry users, and strengthened training on Al applications and governance, cybersecurity,
and digital asset knowledge. We also persisted in increasing revenue and cutting expenditure, and prudently managing
resources, providing a more robust operational foundation to continuously fulfil our public mission.
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Dr Rocky Cheng, JP THER
Chief Executive Officer PREEL, IP

Cyberport 2025/26 Annual Report

Attracting Enterprises & Nurturing Start-ups

Attracting strong technology enterprises and incubating start-ups are two mutually
reinforcing tasks in building a digital technology hub. During the year, Cyberport
attracted over 500 technology enterprises, with nearly 200 originating from the
Chinese Mainland and overseas, further enriching Hong Kong's digital technology
and Al ecosystem. We value not just the number of enterprises, but also the R&D
capabilities, industry resources, and international development potential they bring,
enabling leading enterprises and local start-ups to collaborate and jointly pioneer
new applications and businesses.

Through the Cyberport Incubation Programme, incubation programme for Smart-
Living Start-ups, and the Cyberport Creative Micro Fund, we support entrepreneurs
in moving from ideas to products and businesses. During the year, these incubation
programmes admitted nearly 130 start-ups, and over 90 completed their incubation.
We combine funding, technical support, professional guidance, and market matching
to help enterprises build sustainable business models, providing entrepreneurs at
different development stages with the support needed for growth.

We also promote cluster-based admission through partnerships with leading
accelerators, broadening channels for enterprises to connect with industries,
capital, and professional services. To date, the Cyberport community comprises
over 2,400 enterprises. This sustainably developing ecosystem provides start-ups
with collaboration opportunities and further enhances Hong Kong's appeal to I&T
enterprises and talent.

Accelerating Al R&D & Applications

As Hong Kong's Al accelerator, our key achievement this year was seamlessly
integrating high-performance computing power with scientific research and
industry demands. The Cyberport Al Supercomputing Centre (AISC) fully
commenced service by the end of 2025, delivering 3,000 PFLOPS of computing
power. Backed by the HKSAR Government's HK$3 billion three-year Artificial
Intelligence Subsidy Scheme (AISS), it supports local universities, R&D institutes,
and technology enterprises in conducting frontier research. The scheme has so far
approved nearly 40 projects, covering areas such as large language models, new
materials, synthetic biology, and large medical models.

We continue to enhance the comprehensive Al ecosystem encompassing computing
power, data, models, talent, and capital, while concurrently advancing model risk
assessment, cybersecurity, and responsible application. The number of community
enterprises focusing on Al, embodied Al, and big data now exceeds 500. Supported
by the AISS and the computing power of the Cyberport AISC, several approved
projects have delivered tangible research outcomes and real-world applications. For
example, the Centre for Artificial Intelligence and Robotics, Hong Kong Institute of
Science & Innovation, Chinese Academy of Sciences has deployed multimodal medical,
ultrasound, and surgical video large models, which have been applied in top-tier
hospitals in Hong Kong and the Chinese Mainland, supporting clinical decision-making
and medical innovation. These achievements demonstrate the synergistic benefits
of computing power support and R&D innovation, driving innovative solutions from
technological R&D to practical applications, benefiting various industries.

Driving Global Expansion for Chinese Mainland Enterprises

Hong Kong's advantage in connecting the Chinese Mainland and international markets
is a crucial foundation for Cyberport's support of enterprise development. During the
year, we deepened collaborations with Chinese Mainland I&T partners and overseas
institutions, helping Chinese Mainland technology enterprises use Hong Kong as a
base to connect with international capital, professional services, and market resources,
while jointly exploring overseas business opportunities with local enterprises.
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Cyberport has also introduced platforms such as the Hong Kong Jiangsu Science
and Technology Innovation Center, the Tenwings Accelevator, the National Torch
Academy of Innovation and Entrepreneurship (Zhongguancun), ZGC Al Business
International Service Hub, and Beijing Go Global Hub for Digital Enterprises to build
global launchpads. This establishes a two-way bridge for over 300 Chinese Mainland
enterprises at Cyberport to go global and overseas enterprises for bringing in.
Meanwhile, we actively expanded our overseas collaboration network, deepening ties
with the I&T ecosystems in Central Asia, the Middle East, and ASEAN, facilitating local
and Chinese Mainland enterprises to “join forces to go global” across over 36 overseas
markets. We also hosted and participated in over 20 international conferences and
flagship events. Through accelerator support, overseas and Chinese Mainland market
promotion programmes, exhibitions, and business matching, we assist enterprises in
understanding target market demands, reaching potential clients and partners, laying
the foundation for business internationalisation, and further elevating Hong Kong's
competitiveness as an international I&T centre.
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The Hong Kong Branch of The National Torch Academy of Innovation and Entrepreneurship

incubation between the two regions.

Dr. Rocky Cheng, CEO of Cyberport, said, “The official opening of the Tenwings Accelevator at Cyberport is a
proactive response to the HKSAR Government's initiative to establish accelerators. It fully demonstrates Hong
Kong's frontline status as an international I&T hub, expediting the journey of Chinese Mainland enterprises to

the global stage via Hong Kong.”
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Through cross-border innovation platforms such as the ZGC Al Business
International Service Hub and the National Torch Academy of Innovation and
Entrepreneurship, we further combine capital support, professional services,
and market networks to help enterprises leverage Hong Kong's internationalised
business environment, driving local and Chinese Mainland enterprises to
“join forces to go global”. These efforts not only increase market exposure for
enterprises but also robustly promote sustainable cross-border collaboration and
business development.

Facilitating Financing & Listings

For technology enterprises to sustain R&D and market expansion, they require
capital support tailored to their developmental stages. In 2025/26, the Cyberport
Investors Network (CIN) facilitated over HK$1.6 billion in investments; as of
March 2026, cumulative investments facilitated by the network exceeded HK$5.25
billion. Through the Cyberport Macro Fund (CMF), the Cyberport Venture
Capital Forum, and investor matching, we assist enterprises in showcasing their
solutions, engaging professional investment institutions, and broadening their
financing channels.

During the year, community enterprises raised a total of HK$15.91 billion, and
7 enterprises listed in Hong Kong, including HashKey Holdings, VSING, Yunji
Technology, Seyond, Extreme Vision, Biren Technology, and Mininglamp Technology.
This demonstrates the value of mutual support between Hong Kong's I&T ecosystem
and international capital markets. While affirming enterprise achievements, we
continue to excel in enterprise services and resource matching, supporting their R&D,
commercial, and international business development in Hong Kong.

Cyberport 2025/26 Annual Report

(Zhongguancun) (HKNTAIE) officially held its opening and plaque unveiling ceremony at Cyberport,
marking a significant step in fostering collaboration on innovation talent cultivation and enterprise
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We will continue to deepen collaborations with financial institutions and
professional investors, aligning capital support more closely with enterprise
development needs, assisting high-potential technology enterprises in acquiring
the resources required for growth, and accelerating the commercialisation of
innovative outcomes into sustainable business activities.

Expanding I&T Space via Cyberport 5

The construction of Cyberport 5 was the focal point of our infrastructure work this
year. We continued to advance the project during the year, achieving completion
after the year-end in June 2026, adding approximately 66,000 square metres of total
gross floor area and expanding the campus'’s total floor area by about 30%. The
complex features office and co-working spaces, computing power infrastructure,
and a multi-purpose conference hall accommodating up to 800 people, providing
optimal conditions to host leading enterprises, R&D institutes, and international
exchange activities.

The significance of Cyberport 5 lies not only in addition of space but in the tighter
integration of scientific research, technology, and enterprise resources, supporting
community collaboration and business development. The expansion also includes
the enhancement of the Waterfront Park, with relevant works completed in January
2026 and the park opened to the public, ensuring that campus development
simultaneously benefits the community and embodies the integration of I&T and a
high-quality lifestyle.

Empowering Digital Transformation

Translating technological capabilities into industry benefits is our vital mission
as a digital technology hub. During the year, we bridged community technology
enterprises with government departments, financial institutions, and other industry
users, facilitating over 130 proof-of-concept or pilot applications, with more than
a quarter of these solutions currently commercially adopted. Through demand
matching and real-world testing, we assist technology enterprises in refining
their solutions and allow industry users to gain a clearer understanding of the
technologies’ application value.

The Cyberport ABC Service Centre, launched in January 2026, integrates Al, Big
Data, and Cybersecurity into a one-stop service. In March of the same year, financial
regulatory authorities, in collaboration with Cyberport, launched the Generative
Al Sandbox++, enabling participating institutions to develop and test solutions
in a risk-controlled environment. We also advanced the Second Cohort of the
HKMA-Cyberport Generative A.l. Sandbox, supporting 20 banks and 14 technology
partners in conducting 27 use case tests. The diverse range of participating
banks highlights the deepening of cross-sector collaboration, focusing on
enhancing customer experience, strengthening risk management, and bolstering
anti-fraud measures.

We also continued implementing the Digital Transformation Support Pilot
Programme, assisting over 6,100 SMEs in the food and beverage, retail, tourism,
and personal services sectors during the year in adopting e-payment, online
promotion, and customer management solutions. From foundational digitalisation
to Al applications, we are dedicated to helping enterprises of all sizes find tailored
technologies and support, preparing them for the deeper utilisation of data and Al.

Elevating Talent & Industry Capabilities

Technological development requires talent support, and widespread adoption
relies on knowledge and trust. During the year, focusing on Al applications and
governance, cybersecurity, and digital asset knowledge, we organised nearly 70
training and knowledge exchange events, attracting nearly 20,000 participants.
These initiatives assist the industry in grasping technological opportunities and
elevating capabilities in risk identification and responsible application.
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Combining technical knowledge, application exchange, and risk governance, we
facilitated the sharing of practical experiences among technology enterprises, industry
users, and relevant institutions. Notably, to foster engagement between the government
and the industry, Cyberport and the Digital Policy Office co-organised a series of three
“Al+ Civil Services” forums, actively exploring the use of Al to enhance the efficiency
and quality of public services. These forums attracted over 3,000 participants, including
representatives from about 80 policy bureaux and departments. The focus of the
training was not merely on understanding new tools, but on helping participants apply
knowledge to R&D, operations, and decision-making, establishing capabilities for the
safe and responsible adoption of technology.

Regarding youth talent cultivation, the Cyberport University Partnership
Programme in 2025/26 received support from 12 local universities, admitting 20
teams for entrepreneurship training and arranging for over 50 students to attend
an entrepreneurship boot camp at the London School of Economics and Political
Science in the UK. We also assisted youth in exploring I&T career paths through
internship and recruitment platforms, bridging classroom learning with enterprise
needs to cultivate a new generation of talent for Hong Kong's I&T development.

DREETE %)

Ensuring Operational Sustainability

Fulfilling our public mission and maintaining robust operations must complement each
other. During the year, we continuously promoted revenue generation and expenditure
reduction, prudently managing operating expenses and resource allocation to enhance
the operational efficiency of facilities and services, ensuring resources effectively
support enterprise incubation, technological development, and industry transformation.

As Al infrastructure and related services progressively commence operations, we
are also striving to expand revenue streams, balancing development investments
with long-term operational needs. Looking ahead, we will strictly maintain financial
discipline, prudently managing cash flow and capital expenditure to consolidate the
foundation of sustainable operations while fulfilling our public mission.

Next 3 Years: Al Frontier & Global Hub

The work in the 2025/26 financial year further solidified Cyberport's foundation
as a digital technology hub and Al accelerator. Looking towards the 2026/27 to
2028/29 financial years, we will focus on two strategic priorities: the “Hong Kong
Al Frontier Base” and the “Global Commercialisation Hub”. We aim to translate
our existing enterprise ecosystem, infrastructure, and collaboration networks into
stronger R&D applications and market development capabilities, aligning with the
national “Al+” direction and Hong Kong's I1&T development plan.

Hong Kong Al Frontier Base

Grounded in secure and trustworthy Al infrastructure and services, we will
deepen collaboration with universities, R&D institutes, and leading enterprises to
support frontier R&D and professional model applications. We will also strengthen
data resources and technical support, expand sandbox testing and industry
collaborations, enabling Al capabilities to more effectively address the practical
needs of enterprises and the government, and driving innovative solutions from
technical validation to real-world application.

Cyberport 2025/26 Annual Report
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Co-organised by Cyberport and the Hong Kong Cybersecurity Professionals Association, the "Al x
Cybersecurity Forum”, themed “Navigate the Future of Al-Powered Cybersecurity,” brought together
over 400 government representatives, cybersecurity experts, leaders from academia and the technology
industry to discuss the challenges that Al poses to cybersecurity, regulatory policies, and data protection,
as well as how Al-driven cybersecurity measures can more effectively combat emerging cyber threats.
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Frontier innovation must be built on security and trust. We will continuously
advance model risk assessment, data protection, cybersecurity, and Al governance.
By matching talent and upgrading skills, we will connect training, employment,
and enterprise needs. This base will not only provide computing power and space
but also integrate R&D capabilities, professional talent, and application scenarios,
enhancing Hong Kong's capability to contribute in Al frontier innovation and the
commercialisation of R&D results.

Global Commercialisation Hub

We will further integrate enterprise admission, start-up incubation, industry matching,
and capital support to establish a more comprehensive one-stop service for local and
overseas enterprise expansion. Using Hong Kong as a validation and demonstration
market, we will assist local, Chinese Mainland, and overseas technology enterprises
in establishing referenceable application outcomes for clients, subsequently
expanding into regional and global markets. This will drive innovative solutions from
pilots to market adoption and scalable development.

In support of the National “Al+" Initiative and the HKSAR
Government's "Al for All" strategy, Cyberport is committed to
popularising the basics under the “Al for All" Inclusive Programme.
With a strong focus on inclusivity, the initiative targets students,
parents, the elderly, and underprivileged groups, including ethnic
minorities, individuals with special educational needs (SEN), and
persons with disabilities, equipping them with the knowledge and
confidence to harness Al in their daily lives.
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We will also deepen collaborations with I&T partners in the Greater Bay Area and
the Chinese Mainland, and broaden connections with top-tier I&T parks and markets
such as ASEAN, the Middle East, and Central Asia. We will support local and Chinese
Mainland enterprises to “join forces to go global”, while simultaneously attracting
overseas enterprises to use Hong Kong as a base to expand into the Chinese Mainland
and Asian markets. Leveraging Hong Kong's advantages in finance, professional
services, and international business, we will enhance market consultation, brand
promotion, and collaborative matching, ensuring technology, capital, and market
resources more effectively support the internationalisation of enterprises.

The two strategies will reinforce each other: frontier R&D provides innovative
capabilities for commercialisation, while market application brings demand and
feedback to R&D. We will place greater emphasis on enterprise financing and
growth, the effectiveness of industry transformation, talent cultivation, and economic
contribution. We will support strategic implementation with prudent resource
management, ensuring I&T achievements generate sustainable economic and social
value for Hong Kong.

| would like to express my sincere gratitude to the Board of Directors for their
guidance, to the HKSAR Government for their support, and to the management
team and all staff for their dedication. My heartfelt thanks also go to entrepreneurs,
community enterprises, investors, and partners for their trust and companionship.
We will continue to drive the integration of technology and industry through
pragmatic actions, translating innovative potential into enterprise growth and
social benefits, and working together with all sectors to create new opportunities
for Hong Kong's digital economy.
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Mr Simon CHAN Sai-ming, BBS, JP
FREMEASE &, BBS, JP
Chairman, Hong Kong Cyberport Management

Company Limited
ERMIDABEERATESRERE

Mr Simon Chan has 40 years’ experience in banking, finance and information technology industries. He served in many different positions
in these sectors, having assumed the positions of the Vice Chairman, the Executive Director, the Chief Executive and other senior roles in
Nanyang Commercial Bank, Limited and Bank of China (Hong Kong) Limited. He also served as the directors of Nanyang Commercial Bank
(China), Limited, Cinda Financial Holdings Company Limited, Hong Kong Interbank Clearing Limited (“HKICL"), HKICL Services Limited, and
Hong Kong Trade Finance Platform Company Limited. Mr Chan has garnered extensive experience from his exposure to a wide range of
areas, including information technology, corporate governance, organisational reform, risk management, group operations and IT security,
for both long-term strategic development and project implementation.

Riding on his rich experience and professional knowledge, Mr Chan has been appointed and elected to senior roles in various public
organisations and industry entities over the years. He is appointed by the HKSAR Government as a Member of the Committee on Innovation,
Technology and Industry Development, a Member of the Steering Committee of the Research, Academic and Industry Sectors One-plus
Scheme, a Member of the Committee on Education, Technology and Talents, a Member of the Banking Industry Training Advisory Committee
of the Education Bureau, and a Member of the Finance Committee of the Housing Authority, and also serves as a Member of Hong Kong
Trade Development Council Belt and Road and Greater Bay Area Committee, the Chairman of the Mainland Development Advisory Board of
the Vocational Training Council of Hong Kong, and more. He is also the Vice-President of Hong Kong Information Technology Joint Council
Limited and an advisor of Our Hong Kong Foundation. He was previously appointed by the HKSAR Government as the Chairman of Hong
Kong Internet Registration Corporation Limited for years and formerly held the position of President of Information Systems Audit and
Control Association China Hong Kong Chapter.

Mr Chan graduated from the Chinese University of Hong Kong with a Bachelor’s degree in Social Science, and obtained a Master’s degree in
Science from the University of Ulster and a Master’s degree in Commerce in Accounting from the University of New South Wales. He is also
a Certified Information Systems Auditor and a Certified Internal Auditor.
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Prof Hon Nicholas CHAN Hiu-fung,
BBS, MH, JP, Hon Fellow (HKUST)
FREZUEEFZIN 5, BBS, MH, JP,
RERL (FEBREKFE)

Partner, Squire Patton Boggs
BFEMRIMESEIA

Hon Nick Chan, an experienced lawyer and lawmaker with
computer science background. He is an elected and serving
member of the National People’'s Congress of the People’s
Republic of China, Legislative Council Member (Legal
Constituency). He also serves on the Chief Executive's Policy
Unit Expert Group, Communications Authority, Competition
Commission, the Expert Advisory Group on Legal and Dispute
Resolution Services and chairs the Steering Committee of
Innovation and Technology Industry-Oriented Fund (ITIF) and
Innovation and Technology Venture Fund (ITVF) Schemes.

Hon Chan is the director leading the operations of AALCO
Hong Kong Regional Arbitration Centre which is established
by international laws and operates under the auspices of the
Asian- African Legal Consultative Organization (AALCO), with 49
countries as member states. He also serves as Council Member of
The Chinese University of Hong Kong, Court Member of the Hong
Kong University of Science and Technology, and teaches Law
and Technology. He is a partner of international law firm Squire
Patton Boggs.

FRERIE N R — A BRI FE R NFRNRIMMILEE, it
REEARRENEHIDES CEER) R, BFURBHBEER
BERA. BNESEER. RFIFSELR. FRERFIL
RSEZFBRARR, UKk MRIR~L5ISES) & TeIReHR
BEF | T ESEREZER.

RN R R TIEAMEBXIFFPEFP LN EE, AZHZFLNIE
1E. WIAREMEBX ISP ORBIBEPRAMIL, B4 DRA
ERRBBFALR, TN — IEMNEEMEAR (TIEED)
B TEff BRNRMEAEEINAFRESKA. EEREA
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Professor Ray CHEUNG Chak-chung
STV 63

Associate Provost (Digital Learning);

Director of the Institute of Future Learning;
Professor in the Department of Electrical o
Engineering and the Department of Computer e
Science at The City University of Hong Kong
ERWHAZNIEZFEIRK
BFFF) ; REREIMFRGERK;
A T2 R N BN R BT

Low W

Appointed on 1 April 2026
F20265F 451 HIREME

Professor Ray Cheung is a Senior Member of IEEE. He received
the B.Eng.(Hons.) and M.Phil. degrees in computer engineering
and computer science and engineering from The Chinese
University of Hong Kong, and the D.I.C. and Ph.D. degrees in
computing from Imperial College London. He is a Professor in
the Department of Electrical Engineering and the Department of
Computer Science at The City University of Hong Kong, where he
also serves as Associate Provost (Digital Learning) and Director of
the Institute of Future Learning.

His current research interests include cryptographic processor
designs and embedded system designs. Professor Cheung served
as the Technical Chair for FPT'02, the General Chair/Co-Chair
for ARC'12, FPT'22 and ASAP’'24. He is currently an Associate
Editor of the Journal of Cryptographic Engineering (Springer)
and the Frontiers in High Performance Computing (Frontiers),
the Past Chair of the IEEE Hong Kong Section, IEEE Region 10
Student Activities Chair (North Asia), and the Chairman of the
Standing Committee of HK STEM Education Alliance. He has been
named as one of Stanford’s top 2% most highly cited scientists in
2024 and 2025.
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Mr Kevin CHOI, JP
EARWEE, JP
Permanent Secretary for Innovation,

Technology and Industry
BIFREE R T EEEWBEK

Appointed on 27 October 2025
F20255F 108 27 B REE

Mr Kevin Choi is the Permanent Secretary for Innovation,
Technology and Industry of the Government of the Hong Kong
Special Administrative Region. He is responsible for establishing
a clear development path and fostering a vibrant ecosystem to
advance Hong Kong's innovation and technology (I&T) sector and
new industrialisation, steering Hong Kong towards the vision of
becoming an international I&T centre.

Mr Choi joined the Government in 1997 and has held key positions
across a wide range of bureaux and departments such as the
Chief Executive’s Office, the Transport and Logistics Bureau, the
Health Bureau, the Development Bureau, the Commerce and
Economic Development Bureau, and the Civil Aviation Department.
His extensive portfolio includes drafting Policy Addresses,
formulating strategic blueprints for the medical & healthcare
infrastructure and genomic medicine, shaping the “Hong Kong
2030+" territorial development vision and strategy, planning the
evolution of airport into “Skytopia”, and overseeing the launch of
the High Speed Rail Hong Kong Section.

Mr Choi holds a Bachelor of Engineering in Electrical and
Electronic Engineering from Imperial College London, a Master
of Arts in Public Administration from Maxwell School of Syracuse
University, a Master of Law from University of London Worldwide
and a Master of Science in Management from Stanford University
Graduate School of Business.
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Mr Kenny CHIEN Kwok-keung
$ERTE

Chief Executive Officer of Cherrypicks
BIBRITEE A

Mr Kenny Chien is the CEO of Cherrypicks, an award-winning
innovator in mobile technology and digital solutions in the Asia-
Pacific region. With over 20 years of experience in the ICT industry
in Hong Kong and China, he has held key management roles in
prominent technology companies.

As an active member of various ICT associations, Mr Chien has
served as Honourable Chairman of the Hong Kong Software
Industry Association and Vice President of the Internet
Professional Association, the Hong Kong General Chamber of
Small and Medium Business, and Past President of the eHealth
Consortium. He also serves on the Smart City Consortium, the
Information Technology Joint Council, and the Greater Bay Area
International IT Industry Association.

Passionate about leveraging technology for societal benefit,
Mr Chien participates in several government consultative
panels and has served as Chairman of Fu Hong Society, an NGO
dedicated to supporting individuals with intellectual disabilities
and mental challenges.

HERSEERCIZTEITHEH, RARRIAMX R AR
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Ms lvy CHUA Suk-lin
ZELL

Partner, Head of Audit and Corporate
Restructuring & Insolvency Department of
Crowe (HK) CPA Limited

EEEE (ER) RITTESHBERATEUA
FREITE R BANERTEE

Ms lvy Chua is a practising accountant in Hong Kong, a fellow
member of the Hong Kong Chartered Governance Institute and
the Taxation Institute of Hong Kong. She is also the past president
of the Society of Chinese Accountants & Auditors. Ms Chua holds
a Master of Business Administration from University of Warwick
and holds a number of overseas professional qualifications,
including Fellow member of the Association of Chartered
Certified Accountants and Fellow member of the Chartered
Governance Institute. Ms Chua was appointed as a member of
the Board of Inland Revenue, a panel member of Securities and
Futures Appeals Tribunal, and previously a committee member
of Disciplinary Panel of Hong Kong Institute of Certified Public
Accountants.

Ms Chua is currently a partner, Head of Audit and Corporate
Restructuring & Insolvency Department of Crowe (HK) CPA
Limited. Ms Chua has extensive experience in auditing, taxation,
internal control, insolvency and restructuring.
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Mr Herbert HUI Leung-wah
FRESE
Group Chief Financial Officer, Hong Kong

Exchanges and Clearing Limited
ERX S NEBNERATREAN SR %

Appointed on 1 April 2026
F20265F 451 HIREE

Mr Herbert Hui is the Group Chief Financial Officer of Hong Kong
Exchanges and Clearing Limited ("HKEX").

Mr Hui has extensive corporate finance and investment banking
experience. Prior to joining HKEX, Mr Hui was a Director and the
Group Financial Controller at Wheelock Properties (Hong Kong)
Limited and served as the Finance Director of MTR Corporation
Limited. Before that, Mr Hui held a variety of senior positions
across finance and management functions at a number of well-
known companies.

Mr Hui is the Chairman of Standing Committee on Disciplined
Services Salaries and Conditions of Service of the HKSAR
Government and a member of Honorary Advisory Panel of
Accounting and Financial Reporting Council. He is also a non-
executive director of OCBC Bank (Hong Kong) Limited and HKMC
Insurance Limited.

Mr Hui is a Chartered Financial Analyst. He holds a Bachelor
of Science degree in Business Studies from the City University
Business School, London and a Master of Business Administration
degree from the Chinese University of Hong Kong. Mr Hui has
completed the Advanced Management Program at Wharton
Business School, University of Pennsylvania.
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Mr Johnson KONG Chi-how
IEREE

Senior Advisor of BDO
EBUIEERRITIMESAZRMIA

Appointed on 1 April 2026
F2026F 4B 1 BREE

>
/.
Mr Johnson Kong, a practising accountant for over 40 years with
an advisory services focus, retired recently as the Managing
Director of BDO Hong Kong. Mr Kong is now a Senior Advisor
to the firm. He is a Fellow Member of the Institute of Chartered

Accountants in England & Wales and Hong Kong Institute of
Certified Public Accountants (HKICPA).

Mr Kong is a Past President of HKICPA and the Hong Kong
Institute of Accredited Accounting Technicians. He holds a number
of public and professional appointments. He is an Accounting
Advisor appointed by the Ministry of Finance, PRC and a member
of the HKSAR Election Committee. He is a Non-Executive Director
of Securities and Futures Commission, the Chair of its Audit
Committee and Deputy Chair of Budget Committee. Mr Kong
is also a Member of the Operations Review Committee of
Independent Commission Against Corruption and the Chair of
HKICPA Governance Committee.
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Dr Jack KONG Jianping
FLEFEL
Chairman of the Board and Chief

Executive Officer of Nano Labs
ERRKESERIENERERTE

Dr Kong Jianping is Nano Labs' (Nasdaqg: NA) chairman of
the board of directors and chief executive officer. He has
approximately 14 years of experience in business and corporate
management and over 10 years of experience in the blockchain
industry. He also served as a co-chairman of the board of
directors of Canaan Inc. (Nasdag: CAN), a leading provider of
supercomputing solutions. Dr Kong has obtained a master’s
degree from Tsinghua University and a doctoral degree from The
University of Hong Kong. At the same time, he also serves as
a member of the Task Force on Promoting Web3 Development
of the Hong Kong Special Administrative Region Government,
a panel member of the Anti-Money Laundering and Counter-
Terrorist Financing Review Tribunal, Vice Chairman of the Zhejiang
Semiconductor Industry Association, and the Vice Chairman of the
Zhejiang Metaverse Industry Association.

A FHEEREWBR (PEERAR: NANERSEEM
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Mr LAU Kwok-fan, MH, JP
X E#FE, MH, JP
Founder of One Northern Metropolis

Development Limited
BIFIELZBER AT CIDA

Mr Lau Kwok-fan is an Honorary Fellow of The Chinese
University of Hong Kong, a Member of the Planning Institute
of Australia (PIA) and a Member of the Royal Institution of
Chartered Surveyors (RICS). He is the founder of One Northern
Metropolis Development Limited. He served as a member of
the Sixth and Seventh Legislative Council of the Hong Kong
Special Administrative Region of the People’s Republic of China,
possessing extensive experience in community service and public
affairs. He is familiar with land planning and development matters
and has participated in various government advisory platforms,
including serving as a member of the Advisory Committee on the
Northern Metropolis. He previously served on the Betting and
Lotteries Commission, the Commission on Youth, and the Council
for Sustainable Development. Mr Lau serves as a consultant for
multiple enterprises, including being a Distinguished Engineering
Consultant of the China Development Institute (Shenzhen, China),
a Liaison Officer of the Guangzhou Nansha New Area Hong
Kong Service Center, Chief Advisor of China Road and Bridge
Corporation (Hong Kong) Limited, and Strategic Advisor on Hong
Kong Affairs for China Resources Land Limited.

Mr Lau graduated from The Chinese University of Hong Kong with
a MA in Sociology. He is also a member of the Beijing Municipal
Committee of the Chinese People’s Political Consultative
Conference (CPPCC), committed to promoting exchanges and co-
development between Hong Kong and the Chinese Mainland.
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Mr Stephen LAW Cheuk-kin, JP
TEREE, JP

Managing Director of ZhongYi Investment
FRERANEESZE

Mr Stephen Law is a member of the CPPCC National Committee,
the Managing Director of ZhongYi Investment. Mr Law was
previously an Executive Director of MTR Corporation Ltd (HK:
0066), a Managing Director of TPG. Mr Law is the President of
Hong Kong Institute of Certified Public Accountants, and an
adviser to Ministry of Finance in China. He is a member of the
board of Hong Kong Dance Company, the Agricultural Park
Advisory Committee, and HKSAR Green Tech Fund Assessment
Committee.

Mr Law graduated from The University of Birmingham with a BSc
degree and also holds a MBA degree from The University of Hull.
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Dr. LI Tsz Shu, James, JP
EFHEL, XTFAHL

Vice President of Public Affairs,
Tencent; Vice President of Cloud
& Smart Industries, Tencent; Chief
Executive, Tencent Foundation
BREAAHESEISH;
BRESEE RIS,
BRESRTER S

Dr. James Li is dedicated to advancing Hong Kong's digital
transformation and smart city development. He founded the
Tencent WeTech Academy to empower youth to address societal
challenges under the "Tech for Good" vision, while driving
inclusive Al adoption through training programmes across
academia, industry, and the public sector in Hong Kong and
Macao. Under his leadership, his team also accelerated Hong
Kong's e-consumption voucher scheme and Greater Bay Area
cross-border mabile payment integration.

Prior to Tencent, Dr. Li served as Deputy General Manager of the
China Tianjin Wuging Development Area, the first Hong Kong
resident appointed to this governmental role. An active contributor
to public governance, Dr. Li serves on several government advisory
bodies, including the Commission on Targeted Poverty Alleviation,
the Social Innovation and Entrepreneurship Development Fund
Task Force, and the Vetting Committee of the SME Development
Fund. He is also a Director of the eMPF Platform and Vice-
Chairman of the Chinese Entrepreneurs Organization, having
previously served on the HKU Court and Council and the
HKSAR Government Digital Economy Development Committee.
Dr. Li holds a Ph.D. in Diplomacy from Peking University's School
of International Studies.

REITHNEDIEBRRFHEESE WM AR, MEKMIL
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Ms Erica MA Yun
Ot

Managing Partner of CoCoon Ignite
Ventures; Co-founder of CoCoon and
The CoCoon Foundation
BHERARBHRITEIA; EMRFIER
BEEHEKSeIBEA

J v

Ms Erica Ma is focused on investing in the pioneers of our future
and building a global home for entrepreneurs. She spent her early
working career in Silicon Valley before returning to Hong Kong to
build and operate CoCoon. Her work at CoCoon evolved to cover
community, education and investments within an ecosystem for
founders, students, investors, engineers, designers and corporate
innovators. She is always looking for ideas and people who can
turn them into reality.

The CoCoon Foundation partners with the Hong Kong Jockey Club
Charities Trust, Lee Kum Kee Family Foundation and D.H. Chen
Foundation bringing entrepreneurship education to over 30,000
local secondary school students. Ms Ma also served as president
of the Stanford Club of Hong Kong, Advisor to Our Hong Kong
Foundation, Member of the Museum Advisory Committee, Member
of the Public Libraries Advisory Committee, Member of the Board
of Directors at the Hong Kong Club Foundation and Member of the
Board of Governors at Bai Xian Asia Institute.

Ms Ma holds a Bachelor’'s degree in Communication and a
Master’s degree in Psychology from Stanford University.
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Mr Roy NG
REERE

Chairman and CEO of Star Lite (HK) Limited
IZ2 (58 BRAREIEREFHITE

Mr Roy Ng is the Chairman and CEO of Star Lite (HK) Limited. In
addition to his public service duties, Mr Ng holds various roles in
the private and academic sectors. He is the Chairman of GSTHK,
the Chairman of its Investment Committee, and the Chairman
of the Innovation Fund. Mr Ng is also the Hong Kong General
Chamber of Commerce’s General Committee Member, Economic
Policy Committee Vice Chairman, and Health and Wellness
Working Group Convenor. He is currently the Adjunct Professor
of City University of Hong Kong Academy of Innovation, and the
Industrial Advisor of the Bachelor of Biomedical Engineering
Department and the Biomedical Engineering Department
Committee Advisor.

Mr Ng obtained a Bachelor of Arts with a major in Psychology
from the University of California, Berkeley, and has completed
the Hospital Management Program at Tsinghua University. He
has over 30 years of international retail management experience.
At present, his businesses encompass health and wellness, and
information technology.
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Ir Dr Derrick PANG Yat-bond, JP
g —3 LI, JP

Chief Executive Officer of Asia Allied

Infrastructure Holdings Limited
WM EEEIERBRATZITHEE

Ir Dr Derrick Pang serves as the Chief Executive Officer of
Asia Allied Infrastructure Holdings Limited, a conglomerate
with diversified businesses. At the same time, he holds a
number of important public offices, including a member of the
Henan Provincial Committee of the Chinese People’s Political
Consultative Conference, a non-executive director of the Insurance
Authority, the Executive Vice President of the Hong Kong Young
Industrialists Council Limited, and a Vice President of the Hong
Kong Professionals and Senior Executives Association.

Ir Dr Pang has over 28 years of civil engineering design and
construction experience in the United States and Hong Kong.
He received a Doctor of Philosophy in Civil Engineering from the
Hong Kong University of Science and Technology. He is a member
of the Institution of Civil Engineers, the United Kingdom and the
Hong Kong Institution of Engineers and a Registered Professional
Engineer in the State of California, United States.

ZHETIRMANIMNXSERIEREB AR ZITHEE,
EEEHZTNLS, ANSREZMBEQR, SEPFEAR

AMBERNIEEEREER. REIVEERFHITES.
BEABFFTLUENEESRSRKMNEET URFRITRAR DS

BlEK,

FEL TR FEEREBRB28F L AT IZGITERNER,
ZRLIIRMABEBRNEAFIATIEFEFEL, YA
RETAIRMFEREBIEMFRRSE, TRAEEMMNEHR
T TARIW,
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Mr Patrick TSANG On-yip, BBS
BRil S, BBS

Director of Chow Tai Fook Enterprises
BXElES

Mr Patrick Tsang is a seasoned investment banker and
entrepreneur in Hong Kong. With over 25 years of international
capital markets experience, he was previously Managing Director
in a leading investment bank, overseeing Asia’s fixed income
capital markets. He is a Director of Chow Tai Fook Enterprises, the
flagship private investment holding company of the Cheng family.
Mr Tsang also holds directorships in six publicly listed companies
in Hong Kong, including i-CABLE Communications Limited, UMP
Healthcare Holdings Limited, CTF Services Limited, and Giordano
International Limited. He is actively engaged in public services,
serving as a Member of the Youth Development Commission, Vice
Chairman of the Employers’ Federation of Hong Kong, and an
advisor of Our Hong Kong Foundation. He is also a Governor of the
Chow Tai Fook Charity Foundation and a Director of CTFE Social
Solutions. Mr Tsang graduated with a Bachelor of Arts degree in
Economics from Columbia University.

BRAUFENEBRZRRARTHIRE LR, MFEFRERTD
AEABFLY, BHE—HKeKMrNBEERARTIEEES
S8, TETNEERZAATZWS, BIENMEKEA
ARAEMBARBEVES, SEERKEBLTARAETE
=, aEEARMBNERARREIERNITES. KEESE
FERABRITESR. ARBEIEZERABDMEANEFERA
BIFITEES. BREAODHEREES, UNBTFRRER
2ER. BERGREITFE. AEEEEEHN. BAEERER
THE. BRAREVHEARER. BAENEXEEMNTTIT
TRFPLEFFF LR Lo
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Dr Maggie TSOI Tsz-shan
FIEMEL

Executive Director of Kenta Group

BAEANITES

Dr Maggie Tsoi, the Executive Director of Kenta Group, is an
active participant in the tool industry in Hong Kong. Dr Tsoi is
committed to promoting local industrial and smart manufacturing
development. She undertakes different leadership roles across
various associations and sectors, and is a member of Innovation
and Technology Fund Research Projects Assessment Panel,
Qualifications Framework Training Advisory Committees and
HKTDC Industry Advisory Committees.

Dr Tsoi received the Golden Bauhinia Women Entrepreneur
Award and an Honorary Fellowship from The Professional
Validation Council of Hong Kong Industries in 2020, and the Young
Industrialist Award from FHKI in 2021.

Dr Tsoi holds a Master’s degree in International Business from
University of Melbourne, and completed engineering Doctorate’s
degree at The Hong Kong Polytechnic University.

EEMBLARBRAEARGTES, TEEBERLANERS
Fo MEMBSAMT I LEZHRERESE RR . MRETR
AENMTUDERIEBERERS, HIIFTAEHEER R
BEfEERE. BARETIREEERENEBRZLER
BRERES.

T 2020 FIRM T2 HEAILBW KR ) K IEBTW R
HRIERLT), BF2021FRR EEEFIIRE .

EFHLERRARFIGERS LM, FFEBETKRF
FER AR5,

Mr Ken WONG Kin-hang, JP
HEESELE, JP

Global President, Solutions and Services
Group, Lenovo; Executive Vice President,
Lenovo Group
BEARRS U SEHASIKRRDE,; BKIR
ERARITRISE

Mr Wong is the Executive Vice President of Lenovo Group, Global
President of Lenova's Solutions and Services Group. Mr Wong
has been instrumental in driving Lenovao's transformation - from
a company focused solely on hardware to a full-fledged solutions
and services powerhouse.

An IT industry veteran, Mr Wong has spent three decades at
Lenovo. He previously led the PC and Smart Devices business in
Asia Pacific and served as Chairman of NEC Lenovo Japan Group
and Fujitsu Client Computing, bringing strong operational and
global expertise.

Beyond Lenovo, he is active in Hong Kong's technology community
and serves on the Technology and Innovation Subsector of the
Election Committee, and as a board member of the Hong Kong
Chinese Enterprises Association and the Hong Kong Artificial
Intelligence Research and Development Institute. He also sits on
advisory committees across multiple universities.

Mr Wong holds a Bachelor of Engineering in Computer Science
from The University of Hong Kong and an Executive MBA jointly
awarded by The University of Hong Kong, Columbia University,
and London Business School.

BAERREERARTRISE, REAERSUSEALIKE
o MEHRBRRE P IEXRER, TOARHAUERNE
BEANBRTESRSTSE.

ERBERREITIERAL, BREFKBIMFEIIE, BHS
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RETIRED BOARD MEMBERS
BREEFHRMRA
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Professor Christopher CHAO Yu-hang
RgEHE

Senior Vice President (Research and Innovation),

Chair Professor of Thermal and Environmental e
Engineering and Director of the Policy Research Lagre!
Centre for Innovation and Technology of "
The Hong Kong Polytechnic University &

N

EBETAFBRENR BRI «
PRABERIF IR TR BEBUR AR R N
BIFEERIAR RO ERE

Retired on 31 March 2026
F202653831HIRIE

Professor Christopher Chao is Senior Vice President (Research
and Innovation), Chair Professor of Thermal and Environmental
Engineering and Director of the Policy Research Centre for
Innovation and Technology of The Hong Kong Polytechnic
University (PolyU). He is responsible for the strategic planning
and development of research and innovation, knowledge transfer
and entrepreneurship at PolyU. He is an internationally recognised
scholar in thermal and environmental engineering, with an
extensive publication record in leading journals. He serves as a
fellow and Senior Vice President of the Hong Kong Academy of
Engineering, contributing actively to the professional community
and the HKSAR Government.

Professor Chao received his BSc (Eng) in Mechanical Engineering
(First Class) from The University of Hong Kong, and his MS and
PhD in Mechanical Engineering from the University of California,
Berkeley. He served as Dean of the Faculty of Engineering and
Chair Professor of Mechanical Engineering at The University of
Hong Kong before joining PolyU in September 2021.

REEBHIRANEFETAFBREIREK RARREIF) . AeekIF
BTRWERE, UNREARHREIBERARPOESE, £E
ARFHERRS . FMIREBHeLL ZEHRIANLR I F
NEFMBHRESIHETIEFE, BERETRHN ERERT
AREFARILEX, MIFAEBITERRTINESREIGRK, RIRRS
T2 R EBRHITTE X BT,

BHERU—RRERFEBAFNMITEZ LA, HEEM
MAFRAFRRED R TIRMEAIE L F U, RBRGEES
BRFIRZREEKMIMIEZHELE, BEE20214F98
MABBEIXRF,

Ms Ivy CHEUNG Wing-han
KR L

Senior Partner, KPMG Hong Kong
EOEEBXEREAIA

Retired on 31 March 2026
F20265E3331 AEE

Ms Ivy Cheung is the Senior Partner with KPMG, Hong Kong. She
has been serving a portfolio of clients in the public organisations,
property, infrastructure and telecommunication sectors and has
extensive experience in advising companies listed on Hong Kong
and overseas stock exchanges.

Ms Cheung was the Past President of the Hong Kong Institute of
Certified Public Accountants. She currently serves as member
of various public service committees, including the Standing
Commission on Civil Service Salaries and Conditions of Service,
the Standing Committee on Company Law Reform, the Consumer
Council and the Exchange Fund Advisory Committee. She is
also an Honorary Advisor, a member of the Advisory Committee
and the Inspection Committee of the Accounting and Financial
Reporting Council. Ms Cheung is a board member of the Hong
Kong Genome Institute, the Insurance Authority and The Hong
Kong Mortgage Corporation Limited.

KIRZ LN EDHEBKEEAUA. WEBEARNENG. B
= R BRI BT B PR RS . R T F=M1T
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Gh, KL EHFFEBERADL, RIS ERLKEBIRGIES
BRABBEES.

Professor Michael LEUNG Kin-man, MH
REXHIE, MH
Chief Executive Officer of BOA International

Financial Group
WRERERERITEEE

Retired on 31 March 2026
F20265E3831 HBE

Professor Michael Leung is the CEO of BOA International Financial
Group with experience in banking operations and IT. He was
previously the CIO and COO of China CITIC Bank International,
Deputy CEO of Bank of America cum China Construction Bank
(Asia), and a senior manager at Standard Chartered Bank.

In addition to his engagements at Cyberport, Professor Leung
is a member of the Banking & Finance Training Board of the
Vocational Training Council, Professional Standard & Examination
Board of the Institute of Bankers (“HKIB") and founding chair of its
FinTech Committee. He is a Professor of Practice and Chair of the
Information Systems Departmental Advisory Committee of City
University of Hong Kong (“CityUHK"), member of several advisory
committees at University of Hong Kong, Chinese University
of Hong Kong ("CUHK"), Hong Kong University of Science and
Technology (‘HKUST") and Hong Kong Baptist University (“HKBU").

Previously Professor Leung served as the president of the Hong
Kong Computer Society, member of Executive Committee of
HKIB, chairman of the Down Syndrome Association, as well as
a member of the Research Assessment Exercise 2020 Business
& Economics Panel of the University Grants Committee, among
others. Professor Leung received CUHK Engineering Faculty's
Distinguished Alumni Award and completed his Master’'s degree
in the Netherlands on a Philips Scholarship. He holds a Graduate
Diploma in Bank Management from the University of Virginia, and
Doctor of Business Administration (DBA) from CityUHK.

REHRANTREFEREATHREH, BEFERTIEM
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RYPFEABEEBERF 22K, ROFIHITERSER.

ERGEEDSER, URKFHEHEARIZES S RAE2020 F LA
Z3 AR,

D E 2025/26 IR

29



30

CORPORATE INFORMATION
NGRS

Registered Office

Hong Kong Cyberport Management Company Limited
Level 6, Cyberport 2

100 Cyberport Road, Hong Kong

Tel: (852) 3166 3800

Fax: (852) 3166 3118

Email: enquiry@cyberport.hk

Website: www.cyberport.hk

Auditors

Grant Thornton Hong Kong Limited

Solicitors

Johnson Stokes & Master
Bird & Bird
Lee Chan Cheng

Principal Bankers

Standard Chartered Bank (Hong Kong) Limited

The Hongkong & Shanghai Banking Corporation Limited
Bank of China (Hong Kong) Limited

Hang Seng Bank Limited

Mizuho Bank Limited

BOARD OF DIRECTORS

The list of directors is set out in page 118 of the Annual Report
under the Report of the Directors.

BOARD COMMITTEES
Artificial Intelligence Supercomputing Centre Committee

Mr CHAN Sai-ming BBS JP (Chairman)
Dr KONG Jianping

Ir Dr PANG Yat-bond Derrick JP

Mr WONG Kin-hang JP

Dr CHENG Chung-ngam JP (Non-voting)

Audit Committee

Mr LAW Cheuk-kin Stephen JP (Chairman)
Prof Hon CHAN Hiu-fung Nicholas BBS MH JP
Mr CHOI Kevin JP

Ms CHUA Suk-lin vy

Mr KONG Chi-how Johnson

Ms MA Erica Yun

Dr TSOI Tsz-shan

Cyberport 2025/26 Annual Report
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Construction and Facilities Committee

Ir Dr PANG Yat-bond Derrick JP (Chairman)
Prof Hon CHAN Hiu-fung Nicholas BBS MH JP
Professor CHEUNG Chak-chung

Mr CHOI Kevin JP

Mr LAU Kwok-fan MH JP

Dr LI Tsz-shu JP

Dr TSOI Tsz-shan

Entrepreneurship Committee

Mr WONG Kin-hang JP (Chairman)
Professor CHEUNG Chak-chung
Mr CHIEN Kwok-keung Kenny

Mr CHOI Kevin JP

Dr KONG Jianping

Mr LAU Kwok-fan MH JP

Dr LI Tsz-shu JP

Ms MA Erica Yun

Mr NG Roy

Finance and Administration Committee

Mr CHAN Sai-ming BBS JP (Chairman)
Mr CHOI Kevin JP

Ms CHUA Suk-lin vy

Mr KONG Chi-how Johnson

Mr NG Roy

Ir Dr PANG Yat-bond Derrick JP

Mr TSANG On-yip BBS

Macro Fund Investment Committee

Ms MA Erica Yun (Chairperson)
Mr CHIEN Kwok-keung Kenny
Dr KONG Jianping

Mr LAW Cheuk-kin Stephen JP
Mr TSANG On-yip BBS

Mr WONG Kin-hang JP

Mr KWONG Ka-fung Wilson (Government representative)

Remuneration and People Committee

Mr CHAN Sai-ming BBS JP (Chairman)
Mr CHOI Kevin JP

Mr LAW Cheuk-kin Stephen JP

Ms MA Erica Yun

Ir Dr PANG Yat-bond Derrick JP

Mr WONG Kin-hang JP
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Management Team |
A

Project Director
ElRiElsES

Will Yu

RIRE
2 Head of Industry Partnership
Pl EERSE
Henry Li
Fiak
Head of Campus Management
WM FEX SRS
Joe Liu
BEEE
Chief Technology Officer
BRERAE
Fred Suk
REkE
Head of Al & Data Science
ATERREIERZ S
Victor Yim
=ET

EIEHF

10

Head of Marketing
(=257 sV 4

Rebecca So

HE

Head of Engineering Services
BATRRE

Eddie Lock

RIBE

General Manager of Le Méridien
Hong Kong, Cyberport
BAMIIEYFEE S LR
Daniel McKeown

e L

Head of Human Resources
ANFRE

Billy Chu

FieF

Chief Corporate Development Officer
BHEMIERE

Georgina Chu

RER

Head of Financial Management
& Accounting

MEEERRITESE

Rays Fong
BER

Chief Investment Officer
BERAE

Johnny Chan
HRoEE

Head of Leasing
[EERASY

Ingrid Kwok
R

Chief Executive Officer
TEUSE

Rocky Cheng
BIrE

Chief Operating Officer
BREETE

Howard Cheng
BHF

Head of Business Development
WELBEH DS

Crystal Fok

BB

Chief Public Mission Officer
BREAREDNE

Eric Chan

PR

Chief Financial Officer
BEVEE

Edmond Lau

XdkE
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CORPORATE STRUCTURE
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Artificial Intelligence (Al) is rapidly changing the world in exciting and profound ways. Cyberport, Hong Kong's primary
Al accelerator, is empowering companies and economies to harness the immense potential of this revolutionary technology.
During the year under review, we continued to build and enhance our Al ecosystem to support the 500-plus Al and data
science leaders who call Cyberport home. With the Al Supercomputing Centre (AISC) now delivering 3,000 PFLOPS of
computing power, the cutting-edge ABC Service Centre at start-ups’ disposal, and more and more enterprises looking
to establish operations on our campus, we focused many of our efforts this past year on helping the industry develop its
capabilities, advancing important Government initiatives, and strengthening Hong Kong's reputation as a regional and
global Al leader.

ATEEEULASEEZERTZMAZNANRERELR, (FAEBTENATERIMES, BEBRRRIZEWEER, #
it REFERDFAXTME S SR, FREBABRE. FR, BMSASITEHMUATERESE, LIXRES500
B3I BRI BNA TERERBIENZAE R, MEEHRDHEATEEBEF O (AISC) HBYR 4 5 A 85X 3,000 PFLOPS &
7. 8GR ABC BRSHFOAMISIEIRHEEAMUNE, MEERESEVEETRITNEXIRIEEER, KilEIE—
FEDPNEI R R RERE. HIIEENBMAEIN, URNEEBEXEREIKA TE RS AL,
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Strengthening institutional support for Al

MEZHESEEATEERE

Cyberport is a staunch supporter of HKSAR and national government policies  #IBABAREXIFEBFITHX S RBFESE
that advocate the development of Al as a new quality productive force. The ATBELXEBAFRETINSH. ABE=FEN
Al Subsidy Scheme (AISS), the three-year, HK$3 billion programme administered by T AT E8EZBhit%I1 (AISS) K& 301287, HEET
Cyberport, promotes use of the AISC as our engine driving innovation and building ~ BHEREE, EmFIEAISCIENENCIFEISIE.

a comprehensive Al ecosystem. During a case sharing session held in July 2025, 2 5EEATEEEASE. E2025F7 BETHER
we announced that 10 projects covering local large language models (LLMs), new  9DZE= L, BINEHEE TN EREAMABSIEE
materials, synthetic biology and medical large models had been approved with ~ (LLMs). ¥#¥#l. &REMFRET KEEHNINE
a total subsidy amount of approximately HK$300 million. These projects began 3R/, SERENENNRN=1Z287T. XLEME B 20255
utilising the AISC in January 2025, and over 90 percent of the allocated computing 1 BEcFFIAFER AISC, BrIENREHEREXE®ES

power was already in active use, reflecting strong demand.

90%, RBRFEREZN,

Admanisteated by Funded by

IATERSHHY BESE

Artificial Intelligence Subsi
4-7-2025 '

Cyberport held the Artificial Intelligence Subsidy Scheme Use Case Sharing Session, Hendrick Sin (2nd left), Chairman
of the Committee of the AISS, shared how the Subsidy Scheme has assisted them to effectively leverage computational
resources, empowering them to advance research, drive transformation, and implement Al innovation solutions.

AN TATEERAPITN TEDFER, ATEREMITNEZERZEREAE (E£2) p=HRIIE ST
AR NIERBNER, CRATEREDMARAR. MREEASEH A,
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In May 2025, Cyberport hosted the Al x Cybersecurity Forum with the Hong Kong
Cybersecurity Professionals Association, bringing more than 400 government,
academic and industry leaders together to examine how to “Navigate the Future
of Al-Powered Cybersecurity”. Timely panel discussions included “Al Against Al",
where tech leaders examined innovative Al solutions to Al-driven cyberattacks;
and a session that brought together cybersecurity experts from the Hong Kong
Monetary Authority (HKMA), Hong Kong Hospital Authority (HA) and Digital Policy
Office (DPO) to explore how organisations can leverage Al to enhance information
protection. In August, we co-organised the Al + Civil Services Technology Forum
with the DPO. Themed “Smart Governance Era: Digital Agents and Smart Meetings
for Efficiency”, it attracted more than 1,300 representatives from around 80 policy
bureaux and Government departments - unprecedented numbers that reflect the
Government's commitment to applying Al across public service. Sixteen technology
companies, including 10 from the Cyberport community, presented solutions in
voice recognition, automatic summarisation, virtual assistants and collaboration
tools, which have been added to the DPO’s Al+ Tool and Solution Catalogue for use
across service sectors.

E IR Organisers |

@ EMEG AR Serpor

AT EGE+ IRTE

202558, BIEBSEBNER2TUINEEN
FTAIEEE x MBRLILIR), CEBT A0 B
&, PARFARGIBNL TR, HiTa0f Nl Al EE
WZ2RK. WIREESHENHFNENE ST
1, G TAIFALL, A ARHS MR i
LABUFTRIAI 5 =X AR BHOME IS ; TS — 3y
BNBERETHERR (£ER). EREER(E
ER) MBFBERNAE (BFN) HINERLETR,
HERISHAG AR B A RFAZRRF. KIATF
sAS#HFNEN TATERE + BB TRERALE,
U TMEBHNA: BFARRCE RGOSR
k1 R, IR51EEIE 1,300 Z 3K B4 80 MR KREL
FERINRERSS, METH, TOEIBUNES
TRAHERSMEEENAA TERNRERE, H
16 B AT (81 10 [8)k BEBIE B ) 3R
BHE, TELASBESTIBRRAENOALERE
NABE, BEEZIR. BohEE. EPBER
MWELES, MXAREANEFTDN TATERE
TEARREBER), HARNWAHRSTEHNA,

Dr Rocky Cheng, Chief Executive Officer of Cyberport
(fifth from the left, front row) and other guests jointly
officiated the opening of the "Al x Cybersecurity Forum”.

BB TBRHESMNEELT BiHAR REMEREER
FATEERE x ML 2R RN

Fhkpe' HsTPT

Al+ CIVIL SERUICES

EEEIRREEM() TECHNOLOGY FORUM SERIES (1)

WEREE:
BMFATE « WM MENER

LER T Y

Smart Governance Era -
Digital Agents & Smart Meetings for Efficiency

Cyberport and the Digital Policy Office jointly organised the "Al + Civil Services Technology Forum”, facilitating alignment between
tech companies’ innovative projects and government needs, thereby accelerating the digital transformation of civil services.

B SHFDEN TANTERESTARARIR, MEISIRELBISIINE SEAFRRNE, EAHIRSEHEDREL,
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Also of note was the January 2026 opening of the Cyberport ABC Service Centre,
an integrated platform combining Al, big data and cybersecurity. The centre
offers a one-stop suite of services including Al empowerment, cybersecurity
assessments, professional training and expert consultation. The opening was
officiated by Deputy Commissioner (Digital Infrastructure) Daniel Cheung of the
DPO alongside Cyberport's chairman Simon Chan and CEO Dr Rocky Cheng. The
event also included the signing of two Memoranda of Understanding (MoUs) with
cybersecurity leader Hillstone Networks and cloud infrastructure services provider
Hong Kong ICI Cloud to enhance cybersecurity training and establish the “Cyberport
Al Factory”, the latter of which will contribute to a more secure and advanced
Al ecosystem.

F—ERME2026F 1 BARMNMKIGHEABCIRS
Rl XPMEETFEEEATEE. ABIBAMSE
Ze, REATEEME. METSITE. TliE
NhERBEEE—HNRS. TRILBHFTERED
NEFRTHRER (RFTER) KEFETEILE
2, BxEEDE T EIRARAS HIDBTER S BB
ST —RETEREMNN. MWLMt lF
R% K =1 B &AL HEAR 5 fv S<Hong Kong ICI Cloud
NTREFDINSHBESESERTR, EEM
BME T2, FHE MEUSBATEEL I,
KMBLLMAHIA TEEESE,

Hillstone
LE m =B
. . . . Memorandum of Understanding Signing Ceremony between
Cyberport signed MoU with Hillstone Networks, the two parties will Cyt ort.and Hillstcr‘\leh*.rcrks (HK) Limited
enhance the industry’s cybersecurity awareness and technical capabilities 38 e
through education, knowledge exchange and technological collaboration. .= ()

HEESLAMBEZESFESR, RABIHEFFEI. MIRZRS
BRAME, A REMER2RIRREAKF,

Chan Kit Chan
PRIRZAS

Chairman & Fou
BEEKROBA

“Extreme Vision has greatly benefitted
from Cyberport’s entrepreneurial
ecosystem, technology infrastructure and
global network. Cyberport has played
a vital role in helping us accelerate
product commercialisation, connect
with potential investors and partners,
and expand our presence to the Hong
Kong and international markets. We look
forward to deepening our collaboration
with Cyberport to advance the Al
ecosystem across the Greater Bay Area.”

MBI EHBE, ST HE
WEFE. BEERREKNSE,
X5 B 7 th Bh Fe (700 R = 54 R Ak
. SBERAZERSENEN
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WhREGHE, EIEERE, i
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KWAILERESBELRE, 1

Shandong Extreme Vision Technology Co., Ltd
W ARRA AR R B BRAE

A, iR

B 6636.HK

Shandong Extreme Vision Technology Co., Ltd., parent of Cyberport incubatee
Hongkong Extreme Vision Technology Co., Ltd., is a leading Al computer vision
and large-model solutions provider. Founded in 2015, it serves over 3,000
customers in sectors including smart energy, intelligent manufacturing, smart
retail, smart transportation, energy and chemicals, government and finance,
and more.

WARRAMARKEROBRABDRICMATERARE A5 KRR 5
RSE, TRIIEBETARNEBRAANERABNE AT, REMKIL
T 20154, RSBEI30008FF, WHREEZER. TG B2F
. B2XE. BRI, BSMBEFES I,

In March 2026, Extreme Vision listed on the HKEX Main Board, a strong
endorsement of the company’s Al technology and business by the capital
markets. First-half 2026 revenue grew by 181.2% year on year with large model
revenue soaring over 4,540%. The company has built a global community
of hundreds of thousands of Al algorithm developers and partnered with
more than 500 universities, and its algorithm marketplace showcases 1,517
algorithms covering over 100 industry scenarios, helping accelerate Al adoption
and innovation across industries.

202638, RAMBEBXFAERER LH, EERATHINEATERERAK
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Official Launch of

- Joint Innovation Center

Lawrence Lam, Chief Executive Officer of Prudential Hong
Kong at the signing ceremony of the MOU, said that Al
will help reshape how we work, from enhancing agency
productivity and customer engagement to improving
operational efficiency and smarter decision-making.

RRREITHSEMERNEFESFETREZMNAN
&, ALERBEBHNNIEL, RAEMM
BIMEFS. BEREMNKREENE, LHIMEHER
BHRE

In May 2025, AWS and Cyberport announced a
collaboration and the establishment of an AWS Joint
Innovation Center (JIC) to further drive Hong Kong's
innovation and technology development.

AWS 545782025 F 5 BEMRBEUSIERR, FHRIL
AWSEXERIFTRL, H—SHmEBNFR A B,

Cyberport also welcomed several flagship enterprises to its community during the
year. In September 2025, unicorn Zhejiang Qiangnao Technology Co., Ltd. became
the first of the Chinese Mainland's renowned “Six Little Dragons of Hangzhou" to
establish a presence at Cyberport, joining the first batch of enterprises moving
into Cyberport 5. Named one of the “50 Smartest Companies” by MIT Technology
Review, Qiangnao Technology will establish an Asia-Pacific R&D base and
international business centre at Cyberport, where it will work with The Hong Kong
Polytechnic University (PolyU) as part of an MoU to launch a joint research centre
for brain-computer interface (BCI) and Al, developing and providing new prosthetic
technology services to Hong Kong in support of the HKSAR Government’s “People-
oriented Scientific Research” directive. Founder and CEO Han Bicheng said Hong
Kong's strategic location and international talent pool make Cyberport a natural
platform for translating Qiangnao Technology's portfolio of over 460 patents,
including more than 250 core invention patents in the area of BCI, into applications
for healthcare, rehabilitation and embodied intelligence.

Nyx He, Partner and Senior Vice President, Qiangnao Technology and Product
Experience Officers from Qiangnao Technology demonstrated various intelligent
prosthetic technologies on-site, showcasing the ability to write Chinese
calligraphy and play the piano with ease.
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¥ vOTee Al | voteen

Votee Al builds sovereign Al for languages global models overlook. It developed the
world's first open-source Cantonese large language model (LLM) and Hong Kong's
first Cantonese evaluation benchmark, published at ACL 2025, and it now serves
over 200 enterprise clients across banking, government, regulation, telecoms and
FMCG. All deployment is on-premises, ensuring client data never leaves the client's

G BRI, BIEMALE

Building strategic partnerships and the flagship Al community

Two of Cyberport's highest priorities are attracting leading global enterprises and i BEHARME BEESHF WS 2 IAAL

deepening strategic collaborations across the Al value chain. In May 2025, Amazon
Web Services (AWS) and Cyberport announced a three-year collaboration as
well as the establishment of the AWS Joint Innovation Center (AWS JIC). Under
the collaborative agreement, AWS and Cyberport will support local startups and
strengthen Hong Kong's position as a global innovation hub in four key areas:
accelerating startup development, driving Al commercialisation, advancing FinTech
innovation and cultivating tech talent. The AWS JIC, meanwhile, is a collaborative
innovation programme designed for enterprises and institutions that combines
resources to incubate promising startups, nurture digital talent and connect local

RemARUATIEENEENGEEE. KT
20254 5 H 5% 5 Amazon Web Services (AWS) FF
BRAB=FNEGEXRR, HRILAWSEKELIFFL
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BMATEE, AWS REISERIEFZEAMIOIA
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TR NI IR S ERIF TR, BT
ENFRER, BEAEEEBNNTCIAE, RNES

own servers.
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“Cyberport incubated Votee, and
what mattered most was the -

RE(LLM),, URTEERITEESZ A (ACL) 2025 F
KERRNBEBEN RFTEEE, WRSBI 20080 1ER, WHIRT. BT

BB, WENM. BRRREEERITIL. IERFURMEZBEIE, HEREUE

ecosystem it opened: connections
across government, enterprise
clients, universities, research
partners and investors, in one
place. Hong Kong has long been

FEBAEF AR,

Following its breakthrough open-source Cantonese LLM, Votee Al and prominent

Aot R A A B SN L BALE, FFIE known for property and finance. university partners published HKCanto-Eval, Hong Kong's first Cantonese evaluation
il N =) )
% Cyberport is a large part of why it

can also be known for frontier Al.”
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businesses with international opportunities. benchmark, in 2025. By open-sourcing both the model and benchmark, the company

has contributed critical Al infrastructure for researchers and start-ups. The

N company’s public model portfolio has surpassed 75,000 downloads across more
In December, Prudential, a member of the Cyberport Enterprise Network, signed B 128, M#BE R ML f 2R EIRE panys p P P

an MoU to strengthen its Al Centre of Excellence under the Al Cohort Programme & &%, &AIES5HILHES BRI TAI IHH 518
of the Insurance Authority (IA). Drawing on the computing power of the AISC and  EJ, BE&ROWVISER (REB) B9 T A TE 8
Cyberport's FinTech cluster of more than 400 companies - the largest in Hong  it%l1. f&%& AISC BI5BAE /1 R 40 3 B8381 400 &)
Kong - the two parties will identify high-impact Al use cases for the insurance AT EHBRASERIRHE, WHBELXEESZA
industry and advance Al-driven innovation in financial services as well as talent ~ LEAEFERM W RN BSEA, HIHATLEENS
cultivation. BUARSSTHROIFEREY, FHIBBEMEXAT .

than 15 language and voice models. Votee Al is building a compliance Al agent under
the Hong Kong Monetary Authority's FinTech Supervisory Sandbox 3.1 Pilot, and in
March 2026 it partnered with HKT on modern workplace infrastructure. Its work on
language and Al has been featured in major media around the world.

Y RSB M FERT ARIELLM/S, Votee AIBXRIZ RN B K F & EINHET 2025 5F
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Cyberport’s Al community also enjoyed several successful stock exchange
listings, raising critical funds and profile that will help take their businesses
and technologies to the next level. In October 2025, leading hospitality robotic
Al agent pioneer Beijing Yunji Technology listed on the Hong Kong Exchange
(HKEX) Main Board just six months after joining Cyberport. Founded in 2014 under
the mission of “Reimagining robotics, enriching humanity”, Yunji Technology -
a strategic enterprise partner of the HKSAR Government that has participated
in the development of 26 technical and industry standards - has deployed its
robots in more than 34,000 hotels and over 150 hospitals worldwide as well as
factories, apartments, buildings and other scenarios. In November, large model
and data intelligence unicorn Mininglamp Technology, which leverages Al core
technologies and industry insights to provide data intelligence products and
solutions for domestic and international enterprises, became our 13th listed
company. Mininglamp'’s impressive customer base includes 135 Fortune Global
500 companies. In January 2026, intelligent computing solutions company Biren
Technology, a Cyberport unicorn and one of the Government'’s first strategic
enterprise partners, became the first new listing of 2026, debuting as the HKEX's
first GPU (graphics processing unit) stock since the introduction of the new listing
regime for specialist technology companies. Following this, Beijing Zhipu Huazhang
Technology Co., Ltd. (Z.ai), China's largest independent LLM developer and another
Government strategic enterprise partner, became the “World's First Large Model
Stock™: the first listed company in the world with artificial general intelligence
(AGI) foundation models as its core business. Together, these listings underscore
Cyberport’s role as a super-connector and super value-adder, channelling world-
class technology, talent and capital into outcomes that strengthen Hong Kong's
role as a global hub for Al.
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Cyberport congratulates its community unicorn and one of the Hong Kong SAR Government's first key enterprises, Biren Technology (Stock Code: 06082.HK), on
its successful listing on the Main Board of the Hong Kong Exchanges and Clearing Limited (HKEX). The listing raised HK$5.583 billion, with a market capitalization
exceeding HK$80 billion. This marks the birth of the “first GPU stock in Hong Kong,” making it the first new stock of 2026 and the largest issuance by offering size since

the implementation of the HKEX Chapter 18C listing regime for specialist technology companies.

AR RAS . BXBFFEHESCWERE (BDS: 06082.HK) RIhTFEBRZH CBRFN) EIRERE Eh. bR Eh&ERT55.8312%
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Helping Hong Kong lead the Al charge

Beyond building the local ecosystem, Cyberport plays an active role in championing
Hong Kong's growing Al capabilities. In April 2025, Cyberport and the HKMA
launched the second cohort of the GenA.l. Sandbox, building on a successful
initial phase that attracted over 40 proposals. This initiative aims to provide a
risk-controlled environment where the banking industry can develop and test
innovative Al-driven solutions and explore ways that generative Al technologies
can improve risk management, anti-fraud measures and customer experience.
The second cohort focuses on Al risk management and security use cases to
strengthen system robustness, transparency and governance. It also introduces a
“GenA.l. Sandbox (Collaboratory)” platform for banks and technology partners to
co-develop solution prototypes prior to sandbox testing.

August 2025 saw the launch of the Al Cohort Launch, an InsurTech initiative
spearheaded by the IA and supported by Cyberport where seven prominent
insurers - AIA Hong Kong and Macau, AXA Hong Kong and Macau, China Taiping
Insurance HK Company Limited, FWD Hong Kong & Macau, HSBC Life, Prudential
Hong Kong and YF Life - pledged to establish Al centres of excellence, promote the
digital transformation of the insurance industry and help nurture local talent. At the
ceremony, we also shared the latest developments at the AISC while 14 technology
service providers, including Cyberport community members, showcased their
signature Al solutions.

In June, we led 10 community start-ups to Al+ Power 2025, which featured
keynote speeches and panel discussions on topics including agentic Al, ethical Al
ecosystems, green finance and more. Community members Allium Technology,
D2 Intelligence, Libertify, Votee Al, Weitu Al, Wizpresso and Pivotal also
showcased applications in areas like cognitive training for older adults, financial
news video generation, multimodal LLMs and FinTech. Building on this momentum,
Cyberport hosted the Al x Data Forum in mid-July, gathering industry leaders
to explore the theme “Al in Action, Data at the Core: Unlocking Infinite Potential”.
The event brought together over 450 participants for talks and panel discussions
on innovative Al, data-driven strategies and best practices. During the forum,
Cyberport, the Canton Data Exchange and China Unicom Global also signed
an MoU to jointly promote and implement a “Mainland incubation, Hong Kong
deployment” collaboration model that introduces mature data application scenarios
and enterprises from the Chinese Mainland to Hong Kong.

Representatives from three Cyberport community start-ups, including
Votee Al, Wizpresso and Pivotal to dive deep into how Al-driven solutions
can unlock potential value for enterprises in a panel discussion.

B =B FR, EIE Votee AlL JRIEFIEL (Wizpresso) #
Pivotal, HREHITATEBEIREhA RANARBRBHFINRE L E .

BINERBEAE, M AIEERME
MERMESELUIN, HEBTEERHEEALS
BERARERAEAIERRIER, 2025648, HEE
S EREHEZHERKXAIE®VE (GenAllL
DE). ITHETEANRTIIRENKAIZENIFE,
FERMNAEFTATSENHAR, RRERR
ATEEFAERANREERE., RIFREHELREF
RO ESERENN B ). EEHAGenAL D EHITE
BT 40BN A RATHEM £, ETHREAT
BENXNKREBELZ2MHEAM, UMEBRAN
REE. BREMER. ETHGenAL D EIREIE
MGenAl D EMBILIE (MEOIRKE) ), AEENIR
AREREEREREERCFNTE, KHLR
AARERE, #MTFHERHETIIR.

HRESED. BEEXFHATISGREHRITR
F2025F8 BEn, R EiERAEI — KRIBR
. AXARBEBRR]). PEXTRE (EH)E
FRAS. BIRRK. HSBC Life. RINEERTER
o — ZE5XTRMBIEITR, ABEEBIRIEHA
D, HEEDRIAAVERF LR, BT hBNEIIA A
Fo EMRIAIBTHERLL L, FATFMAT AISCHIER
WMRRBER, SEHIEBHERARN 14EERARS
REETRT T AFSHENA TSRS .

68, BEMEEDELEN10EMWEDLB5E
SATEEEN AR TAl + Power 2025), EHI%
FRUBEHITT, HHATSER. FECERNWN
ATEEEESE. FESMENIAEDTIITIC,
BB R ARRE:. BIWMER. Libertify.
Votee Al. Weitu Al. KiiFHEWizpressofzPivotal T
S FTRREATSERANAEESTE L, 81F
MBI EKENINAES. ERERTETH. 2
BEXBEERE, Uhemfl. 784, 3DBR
T, ERFTAIERE x HiEitir), [RIAM
#, HEFTAIER. $IEMEAE: FRELRERE =
AHITRNIRIT, BT 450 B NNE S S KT
=, REALSESHUBREH o L olFm A mmsR
BRI N Ao IRInZITHAR], BEREST MEERS
i REBRBEMGESESEE SR, —ARELR
WA TN, EBE M) BIMERES, 5
ANAR B AREIRN B8 5 B #EE S,

A ” Unlock and Accelerate Busingss

Potentials with Al-Driven Solutions
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Also in July, we led nine community start-ups to the World Artificial Intelligence
Conference 2025 and High-level Conference on Global Governance of Artificial
Intelligence” (WAIC 2025) in Shanghai. Three of the start-ups, Canpanion, Votee
Al and YouToo Robot, received "WAIC 2025 Future Tech” recognition for exceptional
innovation, with Votee Al and YouToo Robot earning the accolade for a second
consecutive year. In addition, four projects were shortlisted for WAIC's highest
honour, the "Super Al Leader Award” (SAIL Award). These included an AISS-
funded project developed by PolyU as well as projects from iFLYTEK, Apollo Go
and Biren Technology, with Biren's joint entry for a “Distributed OCS All-Optical
Interconnection Chips and Super-node Application Innovation Solution” emerging
as the winning project.

Cyberport led nine community members to participate in the “World
Artificial Intelligence Conference 2025 and High-level Conference
on Global Governance of Artificial Intelligence” (WAIC 2025) in
Shanghai.

B RGP LBRI B RSN LB ATHY 2025t R AT
BREASBATZREEIAESR S (WAIC 2025)

The following month, Cyberport and the Hong Kong Association of the
Pharmaceutical Industry co-hosted “Preserving Trust: Al and Data Privacy
in Healthcare”, which convened representatives from the Hospital Authority,
Department of Health and Office of the Privacy Commissioner for Personal Data to
examine how Al is driving innovation and transformation in the healthcare industry
as well as the data privacy and security challenges that are often faced during its
implementation. At the forum, Cyberport announced that the AISC had achieved
ISO/IEC 27001:2022 information security certification, an internationally recognised
standard that provides a strong foundation for industries seeking to leverage the
power of Al for intelligent transformation.

Sabring chp

m“r EXecutive Direcys
Hong Kong Association of
Pharmaceutical industry »

treatment.

In September, we joined hands with the Financial Services and the Treasury
Bureau (FSTB) to co-host the “Green and Sustainable Fintech Proof of Concept
Funding Support Scheme Showcase Seminar” on our campus, welcoming more
than 100 distinguished participants from the Government as well as Hong Kong's
financial and tech sectors. The event was organised to encourage members of
the industry to adopt green FinTech applications, featuring solutions developed by
11 companies from the Green and Sustainable Fintech Proof-of-Concept Funding
Support Scheme and offering valuable networking and collaborative opportunities.

Cyberport 2025/26 Annual Report
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Sabrina Chan, Senior Executive Director of Hong Kong Association of the Pharmaceutical
Industry, stated that Al holds immense potential for enhancing administrative efficiency,
optimizing healthcare processes, and improving diagnostic accuracy and personalised
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We were also proud to co-organise the Forum on Open-Source Innovation and
Collaboration in November. Themed “Open, Collaborate, Empower”, the event
has successfully established a framework for building a secure, trustworthy and
vibrant open-source technology ecosystem. Speakers addressed topics such as
infrastructure development, ecosystem construction, Al integration and industrial
transformation. Another highlight of the year was the AIGC Film Competition for
Creative Movies and Digital Marketing, which we organised in March 2026 with
incubatee FizzDragon. As Cyberport CEQ Dr Rocky Cheng pointed out, AIGC (artificial
intelligence generated content) is creating boundless opportunities for the creative
industries by lowering the barriers and costs of production, shortening creative
cycles, and enabling more stories to reach global audiences. The competition drew
around 50 short-film submissions from community companies, Chinese Mainland
and overseas enterprises, and tertiary institutions.
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The Hong Kong Forum on Open-Source Innovation and Collaboration, hosted by the Hong Kong Institute of Science & Innovation Chinese Academy
of Sciences, and co-organised by Cyberport and the Institute of Software Chinese Academy of Sciences, was successfully held at Cyberport.

HPERFREBCFMRRTY, SEERTERZRRAARFINDNEBFRRANARES R BT HEBRBET.

Over 300 industry professionals attended the “Al Applications for the Accounting
and Audit Profession” event co-hosted in March 2026 by Cyberport and the
Accounting and Financial Reporting Council, where they explored the latest Al
applications and developments for the accounting and auditing industries. Two
Cyberport community members, Microsoft and BytePlus, presented keynote
speeches while several start-ups also showcased their innovative Al solutions
that address industry pain points and help companies enhance their automation
and efficiency.

Looking ahead

Cyberport is fully committed to supporting Government policies on innovation
and technology and to driving the development of Al as a strategic engine of
new quality productive forces. With the AISC operating at full steam, the ABC
Service Centre now open, the AISS funding pipeline gaining momentum, and
Cyberport 5 progressively coming online, we are best positioned to advance
research and development and continue attracting more leading enterprises to our
community. In the coming year, we will continue partnering with the Government,
industry, academia and investors to strengthen Hong Kong's Al leadership and
leverage the power of this transformative technology to accelerate the growth of
the local and national economies.
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The world of technology moves at lightning speed. Every day, talented tech entrepreneurs are developing new ideas with
the power to transform industries and communities, and Cyberport is dedicated to providing them with the ecosystems
they need to bring their innovations to the market. In 2025-2026, we continued to work closely with leaders in tech
clusters such as Al, Data Science, FinTech, Blockchain and Cybersecurity - people who are changing the worlds of
financial services, Smart City, digital entertainment and more - helping them turn emerging tech into commercial reality
and driving the digital economy.
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Industry Applications: FinTech, Smart City
and Digital Entertainment

FinTech reshaping global finance

Cyberport hosts Hong Kong's largest FinTech community, comprising more than
430 companies - representing nearly half of the city’s total. These include unicorns
as well as Hong Kong's licensed digital banks, licensed virtual insurers and
licensed virtual asset trading platforms. In 2025-2026, this community continued
to make rapid advances in the areas of green and sustainable finance, wealth
management, digital assets, RegTech, InsurTech, digital banking, payments and
remittance, lending technology, blockchain and cybersecurity.
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Cyberport co-hosted a thematic seminar titled “Building the Financial Stack for the Al Economy: From Complex Billing to Wealth Management” with
LianLian Global, Finloop and Waffo.

I ESEEER. 2REH R Waffo HEZ TR Al £FFHERERM: NERMRBEIIMEEE TEYS.

During the year, we once again showcased our FinTech community’'s many
achievements on high-profile regional and global stages while seeking opportunities
to promote partnership and attract talent. For the tenth consecutive year, we
proudly served as the official FinTech Partner of the Asian Financial Forum (AFF).
Held in Hong Kong in January 2026, the Forum drew over 3,600 participants from
more than 60 countries and regions. During the thematic workshop “Building the
Financial Stack for the Al Economy: From Complex Billing to Wealth Management”,
lead partner LianLian Global and community members Finloop and Waffo explored
how payment infrastructure can evolve into a “digital corridor” connecting global
markets. More than 20 community companies presented solutions in Al, RegTech,
digital assets and more at the FintechHK Startup Salon, while six pitched directly
to global investors at the Project Investment Sessions, including cybersecurity
unicorn CertiK and global intelligent automation leader Laiye.

BNTEABREZ N ESRBENKENERES
+, BUEBESREE BN SR, FNR
WBI RS, UBREUEXR, FRSIAT i
Ea+EENSREESENHESSTERRTHN
M EREICIE (AFF), 2026 1 BBRAM5IRE60%
MERKMK., BI3.60855 A+, F rEZizAl
ZFNEmEM: NERRZIIMEEE THEMT
=, GfkHFIEEERRRBFE RN R BB
Waffo RS2 G EENAR L AEESKST N
T¥RE3RERER o TFintechHK#NBIE X 0% 5 852 2018)3K
mEAEC LSS5, BREsATEE. BERE
B RS oBENRAS R, mE NEEMBNE
1B, NEgega st 52 R REHEN
ZEal, HheEmESTemAEtl CertiKiaik
BEEMLILE L RBER,

D E 2025/26 IR

47



48

In November 2025, we participated in the Hong Kong FinTech Week x StartmeupHK
Festival 2025, which corresponded with the milestone 10th anniversary of Hong
Kong FinTech Week. Cyberport partnered with Hang Seng Bank, Check Point,
PhotonPay and 12 community members to showcase innovations at the Cyberport
Pavilion, and our senior team contributed to forums on the practical application of
Al, digital assets and regulatory innovation. Together with our long-term partner
Accenture, we also co-hosted the FinTech Innovation Lab Asia-Pacific 2025 Demo
Day, where 12 finalists presented solutions spanning Al, cybersecurity, digital
assets, green finance, and risk and compliance. They also hosted a panel on solving
real-world financial challenges with Al and decentralised technologies.

We were also pleased to join the 10th Belt and Road Summit, co-organised by the
HKSAR Government and Hong Kong Trade Development Council in September
2025. This marked our eighth consecutive year of participation as well as the
introduction of our first-ever innovative solution pitching session, “Innovating
Tomorrow: Cutting-Edge Technologies for a Thriving Belt and Road Initiative”,
where seven Cyberport-incubated start-ups in electronic signatures (eSignGlobal),
Web3 crypto payments (HashNut), cross-border payments (KUN), Al-driven data
analytics (Pubrio), Cantonese large language models (Votee Al), biotech (Arlan
Biotech of Kazakhstan) and solar energy (GetSolar of Singapore) presented
to international investors from Belt and Road countries. Over the years, many
Cyberport enterprises have secured business and financing deals locally while
expanding successfully in global markets, reaffirming Cyberport's crucial role as a
“super-connector” and “super value-adder”.

Cyberport 2025/26 Annual Report
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At FinTech Week 2025, Cyberport representatives engaged
in panel discussions on frontier technologies, driving
dialogue on the future of FinTech.
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Cyberport hosted a panel discussion at Belt and Road Summit, featuring
seven Cyberport companies in in-depth exchanges with investors to explore
technological advantages, market strategies, and development prospects.
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Owen Cheng Alfred Poon
AIERL EER

Co-founder (Growth)
BXEtaeIA (RE)

“221b has thrived under the
Cyberport Creative Micro Fund
(CCMF) and Cyberport Incubation
Programme (CIP), which have
enabled us to build meaningful
connections with the public
and private sector as well as
law enforcement agencies. As
a result, stakeholders across
Hong Kong, the Chinese Mainland
and Southeast Asia have gained
firsthand understanding of our
company and products, helping
establish trust with prospective
clients and paving the way for
business conversion and long-term
partnership.”

r221b 7 A EGEHEE
&) (CCMF) X T EESE
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Co-founder (Product)

BXE1aeIA (7 )

Co-founder (Operation)
BE1ReIA (BiE)

Gmond Lau

X fAt

221bL ‘ 221b Limited

221b's proprietary, ontology-based technology turns fragmented data into a unified,
actionable model for real-time decision-making with security and integrity. The
company distinguishes itself by combining deep data integration, operational
logic and Al-driven actions into a single data operating system, and its platform
is purpose-built for areas such as risk management, security, fraud detection,
compliance and more. Clients include government agencies, financial institutions
and critical infrastructure operators across Hong Kong, the Chinese Mainland and
Southeast Asia.

21 ARNEERAR, BIAFRGERER CEER NS — B RITAIRE,
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The company launched 221b, an ontology-driven agentic Al product, and quickly
began proof-of-concept exercises tackling security, fraud and financial-crime
use cases. It has also forged strategic partnerships with global consulting firms,
international Al cloud providers and global intelligence organisations, expanding
221b's ecosystem and reach and delivering accurate, trustworthy intelligence that
helps institutions strengthen resilience and accelerate decision-making in high-risk
environments.

NEPWEH RN 2210 NAFREEABERXA LSRR, HRERHNRE. FRk
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In December, we served as the supporting organisation of Insurtech Insights Asia
2025, the largest conference of its kind in the region, where we hosted a panel
discussion themed “Future-Ready Insurers: Embracing Al for Sustainable Growth”
featuring speakers from Prudential Hong Kong, MediConCen and INF Hong Kong.
During the event, we also signed a Memorandum of Understanding (MoU) with
Prudential in the presence of the Insurance Authority to expedite the advancement
of Al in Hong Kong by strengthening Prudential's Al Centre of Excellence (AICOE)
under the Insurance Authority’s Al Cohort Programme.
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The Cyberport community continued to make significant practical contributions
to the wider Hong Kong FinTech industry during the year. In November, Hang
Seng Indexes Company and Cyberport announced the successful adoption of
a Generative Al (Gen-Al) solution developed in the Index Innovation Lab, a joint
initiative established between the two parties in 2024. The solution, developed by
Cyberport community member INF Hong Kong to help calculate the percentage
of publicly tradable shares of a listed company more efficiently, has been put
into use across the Hang Seng Family of Indexes, including the Hang Seng Index,
Hang Seng China Enterprises Index and Hang Seng TECH Index. This marks not
only the first Gen-Al use case from the Index Innovation Lab, but also the first
time any Gen-Al solution has been applied to Hang Seng Indexes Company's index
calculation processes.

Building Smart Cities for a better future

Smart City remains Cyberport's largest cluster, with approximately 750 community
start-ups specialising in areas including HealthTech, GeronTech, EdTech, smart
buildings and construction technology, PropTech, environmental and green
technology, and the fast-maturing low-altitude economy (LAE). In 2025-2026, we
remained in close partnership with Government bureaus, public sector bodies
and adjacent industries to help entrepreneurs bring their technologies to bear on
issues of societal importance.

Healthcare is a key focus area for Hong Kong, particularly as the city's population
grows older, and Cyberport is committed to helping start-ups connect their
innovations with user needs. In May 2025, we once again participated as Health
Innovation Partner of the Asia Summit on Global Health, where 11 community
enterprises demonstrated their Al, HealthTech, GeronTech and loT applications.
The Cyberport pavilion also hosted Secretary for Health Professor Chung-mau Lo
and industry experts, investors and corporate representatives as they explored the
latest advancements in medical technology and GeronTech. The Summit coincided
with the Government's announcement of measures to develop the “silver economy”,
including the commercialisation of GeronTech R&D outcomes. Cyberport’'s growing
GeronTech ecosystem now includes over 40 community enterprises working in
areas such as hearing aids, mental training, remote diagnosis and related fields.

Cyberport 2025/26 Annual Report
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At Asia Summit on Global Health 2025, the
Cyberport pavilion welcomed Professor
Chung-mau Lo, Secretary for Health,
alongside industry experts, investors,
and corporate representatives to explore
the latest advancements in medical
technology and GeronTech.
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At InnoEX 2025, jointly organised in April 2025 by the Innovation, Technology and
Industry Bureau and Hong Kong Trade Development Council, we helped nearly 40
community start-ups showcasing their work in Al, robotics, cybersecurity, FinTech
and HealthTech. Financial Secretary Paul Chan and Secretary for Innovation,
Technology and Industry Professor Sun Dong visited the Cyberport Pavilion,
where many of these cutting-edge products and solutions were prominently on
display. InnoEX brings global business and industry leaders together to explore
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collaboration opportunities and exchange ideas, making it an important platform  HEEFRGENS. R%E, 2—MEEER A
for our community members to connect with investors and other entrepreneurs as S8R ZENMEMAN KRBT BKANEEF S, HE
BANEFTSESN I SRR ESE.

we strive together to nurture a vibrant I&T ecosystem.

Nearly 40 Cyberport start-ups showcased their technology
advancements at InnoEX 2025. Mr Paul Chan, Financial Secretary,
and government officials visited the Cyberport Pavilion and met
with the start-up representatives.
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Partner & CFO
ANAREEUSE

“Through Cyberport, we joined the Hong
Kong Extended Reality Association,
accelerating our connections within the
local ecosystem and paving the way for
expansion into Hong Kong'’s film, XR and
VR sectors. Cyberport also helped us
exhibit at Digital Entertainment Leadership
Forum (DELF) 2025, where we connected
with international clients to expand our
business opportunities. We are grateful
for Cyberport and look forward to working
together to bring spatial intelligence to the
world.”

NEDHEE, BINMASTBERL
Bihs, FAMUINERFENERMESE
BiAR, BEAERNBEFTAENS
7. VLS REML S,
HESAIRHBI NS S 2025 LR
R4#iLis) (DELF) , F&LEEZRE
FRERF, HREBLSHE, HRIROR
WEEE, HPFSHIEFEE, 8
TEFEFIHEHA, |

XGRIDS LIMITED

N XGRIDS | smumosnmamad

XGRIDS is the spatial intelligence company turning the physical world into
data that Al can understand, create with, and act on. It turns research into
hardware and local software. Customers capture, process, and export in
the device and software, and get a space they can enter and edit. Capture
the real world. Build the world model. Products are in use with 8,000+
customers across 80+ countries, covering 42 industry scenarios such as
film, XR, and virtual production, taking spatial intelligence into production
across industries.
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XGRIDS achieved milestone progress this year in product innovation,
customer expansion and global market development. In September 2025,
the company launched PortalCam, “the world's first true spatial camera”,
which enables photorealistic 3D reality capture. It signed flagship B2B
customers in the United States, Japan, Germany and Italy. XGRIDS also
won a Bronze Award at the 2025 Guangdong-Hong Kong-Macao Greater
Bay Area Innovation & Entrepreneurship Competition and took part in
international exhibitions including NAB, SIGGRAPH and Intergeo.

M, XGRIDS Limited E/=@meEIH. BEFHRS2IKMES MBS RIS
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The Digital Transformation Support Pilot Programme (DTSPP) aims to help local small and
medium enterprises (SMEs) adopt ready-to-use basic digital technology solutions to optimise

and expand their businesses.

MEED R BT IR St % 1 (DTSPP) ETEthB /N B v I IR R MY B R ERFD R 75 3,
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Bill Ho
fEISRAR

Person in Charge, Ho Wah Restaurant
SR T A TR

“The Digital Transformation Support
Pilot Programme (DTSPP) has helped
us embrace the era of big data. It has
enabled us to save a significant amount
of time on daily operations, allowing us
to focus more resources on marketing
and business promotion. By clicking
just one button, | can see how much
revenue | made that day. All details
are clear at a glance. From the data,
you can also analyse how the business
is operating. DTSPP has greatly
benefited SMEs by supporting service
enhancement and business upgrading.”
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Ho Wah Restaurant:
Digital transformation via point-of-sale system and loyalty app
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Ho Wah Restaurant is a long-established Hong Kong-style diner that has been serving
customers since 1952. Like many outlets of its kind, Ho Wah continues to rely on traditional
management practices and personal relationships to retain customers, benefiting from
the support of a loyal customer base. However, due to the lack of modern tools in its daily
operations, it has found it difficult to further improve operational efficiency.

SEMEERTRE—EEFSHAENRET, BI2FERSMTES. 5STPRZEER
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The Digital Transformation Support Pilot Programme (DTSPP) helped Ho Wah in
embarking on its digital transformation journey. Through the programme’s matching,
Ho Wah was matched with Wingpro Technology Limited, which introduced a solution
designed to streamline restaurant ordering and sales processes. The company also
customised membership functions for Ho Wah, enabling customers to earn and
redeem loyalty points while receiving updates on the latest promotional offers. DTSPP,
through matching SMEs with qualified service providers, offers businesses reliable
technical support, which is one of its key strengths. Since joining the programme, Ho
Wah has leveraged DTSPP to enhance operational efficiency and strengthen customer
engagement while preserving its brand characteristics and traditional appeal,
successfully advancing its digital transformation.
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In EdTech, we served as a strategic partner of the Learning & Teaching Expo 2025 # BB HABREE AR, T2025E7 BESEHE

held in Hong Kong in July 2025, where 46 of our more than 180 cluster start-
ups participated in seminars, workshops and product demonstrations - a record
turnout reflecting both the size of our EdTech community and the rising relevance
of technologies such as Al, blockchain, augmented reality (AR) and virtual reality
(VR) in the field of education. Solutions on display ranged from Vinci Al's intelligent
robotic dog and “LinguaSmart” language learning platform to Novalearn's
adaptive learning system, VisionARi's award-winning bilingual AR and Al primary
school science platform, and Canpanion’s gamified, Al-powered educational and
psychological ecosystem for children.

Cyberport 2025/26 Annual Report
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Proof-of-Conce

P!
HEBAZREEME

Cyberport and the Hong Kong Island
Region of Hong Kong Police held
the “Tech for All: Generational Skills
Challenge” Challenge Day and Closing
Ceremony at Cyberport.
BBSEBESEBERRXTH
AT TR B A, A
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Cyberport also sought to open up new pathways for data-driven innovation during
the year under review. In October 2025, we jointly launched a Proof-of-Concept
Programme with the Spatial Data Office of the Development Bureau to provide
local tech companies with the funding and expert guidance they need to employ
spatial data for the creation of real-world solutions with commercial and social
value. Built on the Common Spatial Data Infrastructure portal, it is designed to
help enterprises develop prototypes across Smart Mobility, FinTech, GreenTech,
EdTech, HealthTech and Wellbeing, and ArtTech and Smart Tourism using Al, loT,
geospatial analytics, BIM and 3D digital maps. Successful projects will receive up to
HK$100,000 in funding as well as mentorship and showcase opportunities. We also
promoted the use of digital services and tech applications for physical and mental
well-being when we co-hosted the “Tech for All: Generational Skills Challenge”
with the Island Region of the Hong Kong Police Force in January 2026. At the
event, seven Cyberport start-ups showcased their health and sports solutions
that demonstrate how I&T can benefit society and the sustainable development of
smart, inclusive cities. The carnival-style event drew more than 160 participants
from the Junior Police Call (Hong Kong Island Region) and Senior Police Call as
well as local residents.

46 Cyberport community members
participated in the “Learning and
Teaching Expo 2025," introducing
their diverse educational technology
applications to industry professionals.
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Cyberport and the Spatial Data Office of the Development Bureau jointly
launched the “Proof-of-Concept Programme”. The programme aims to
support local tech companies with funding and expert guidance to develop
pioneering solutions using spatial data, transforming open data into real-world
commercial and social value.
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along the route.”
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At the LAE Application Exhibition Hub, 12 companies
and institutions showcased their latest LAE solutions, to
deepen public understanding of the application potential
of drones across multiple sectors.
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Hong Kong's low-altitude economy (LAE) is an emerging strategic industry
of national importance, and Cyberport continues to play a key role in its local
development by serving as the venue partner for the HKSAR Government's LAE
Regulatory Sandbox and incubating the start-ups that are propelling these exciting
technologies forward. In May 2025, we hosted a two-day LAE Exhibition featuring
12 exhibitors - several of them already part of the Sandbox pilot - including
Cyberport community start-ups Alpha Al and R2C2 Robotics alongside SF Express
(Hong Kong), OWOWWW Creative, CLP Power, Esri China, PolyU and the Vocational
Training Council. The exhibition's Low-altitude Economy Workshop, co-organised
with The Project Facilitation Task Force under the Working Group on Developing
Low-altitude Economy, brought together the Transport and Logistics Bureau, Civil
Aviation Department, Lands Department and academia for discussion on the latest
trends and the LAE's future. In September, SF Express (Hong Kong) and Phoenix
Wings Technology, a subsidiary of SF Group, made history with Hong Kong'’s first
cross-sea cargo drone flight, completing a 12-kilometre, 18-minute medical supply
delivery from the Cyberport campus to St. John Hospital on Cheung Chau. The
flight, conducted under the Sandbox framework, represented a big step forward
in developing the city's low-altitude logistics. Another highlight of the year was
the dual launch of the LAE Application Exhibition Hub and the city’s first Drone
Sports Centre in October. The Hub is designed to deepen public understanding of
the potential applications for drones in areas such as hydrogen-powered drones,
intelligent meteorological monitoring, enhanced search and rescue operations,
signal-boosting technology for outdoor activities, intelligent logistics networks,
aerial inspections of outdoor targets, 5G drone livecasting, drone performances and
more. Meanwhile, the Drone Sports Centre serves as a designated venue for drone
flight training and competitions and promises to enhance the technical capabilities
of local drone practitioners. A “Belt and Road LAE Fun Day" co-organised with the
Greater Bay Area Low Altitude Economy Alliance also helped promote Hong Kong's
LAE industry to Belt and Road markets.

Cyberport 2025/26 Annual Report

S.F. Express stated: "With SF Express’ regular operations in various mainland
cities, we will fully leverage our decade of drone logistics experience to build
a three-phase low-altitude logistics network covering ‘Outlying Islands -
Northern Metropolis - Greater Bay Area’ and utilise drones to explore the Belt
and Road markets, promoting logistics support and economic development
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Innovating the world of entertainment

Digital entertainment continues to be one of the most visible expressions
of the Cyberport community’s innovation and creativity. Our flagship Digital
Entertainment Leadership Forum (DELF) returned in September 2025 under the
theme “Adventure Island: Unlock Innovation with The Missing Piece” to explore
how Al and other emerging technologies are reshaping entertainment, arts and
culture, sports, education, and smart living. The Forum attracted more than 3,800
engaged participants and nearly 280,000 online views during its three days,
featuring over 70 speakers from Hong Kong and across the region - among them
experts from Tencent, NVIDIA, Dell, Google Cloud, Microsoft, Polygon Pictures and
the University of Southern California - who delivered powerful talks on how the
creative industries can project soft power for cultural output and global influence.

DELF 2025 opened with an electrifying “phygital” performance by singer Ashley Lin
and virtual singer Vi. It also featured the signing of an MoU between Cyberport and
Lenovo Hong Kong to support local start-ups, enrich the city's Al ecosystem and
drive digital transformation across industries. Beyond the stage, attendees were
invited to more than 35 experience booths covering four themes - Arts, Culture
and Tourism, Entertainment, Smart Lifestyle, and Sports - and over 25 hands-on
workshops.

The "HKITDA Art-Tech Concert” brought together
over ten award-winning teams from the 2025 Hong
Kong Interschool Singing and Band Competition to
perform alongside students from the Hong Kong
Design Institute (HKDI), with the stage enhanced by
Al-generated short films created by the students.
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ART TECH CONCERT

HEENR

During “A Spectacular Showcase of Drones and Robotics”,
robots performed dynamic dance moves in perfectly sync with a
dazzling drones display in the background, delivering a visually
stunning performance for the audience.
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Technology Clusters - Web3 & Web4,
Al, Data Science, Blockchain and
Cybersecurity

Digital assets: new policy, new opportunities

Cyberport houses more than 310 Web3 companies, the largest such community
in Hong Kong. They operate in increasingly important areas such as asset
tokenisation, payment, blockchain and smart contract security, virtual asset trading
platforms, content creation, decentralised finance and identity. Five of the city's 12
licensed virtual asset trading platforms are members of our community.

The development of the Web3 ecosystem is a strategic priority for the HKSAR
Government that we fully support through efforts including industry collaboration,
talent development, and educational and promotional campaigns. As at March 2026,
these activities had engaged over 421,000 participants. We are also committed
to attracting talent and enterprises to Cyberport and promoting Hong Kong as a
regional and global Web3 centre.

In June 2025, the HKSAR Government published its Digital Asset Policy Statement
2.0, providing clear direction and regulation for the development of digital assets
while also recognising Cyberport’'s contributions to Hong Kong's digital asset and
blockchain sectors. On the same day, we announced the launch of the Blockchain
& Digital Asset Pilot Subsidy Scheme, a funding programme designed to move
promising applications from the conceptual stage to real-world deployment. The
scheme covers areas including real-world asset (RWA) tokenisation, payment and
stablecoins, decentralised identity, Web3 security and digital experience, and each
eligible pilot can receive up to 80 percent funding capped at HK$500,000. More
than 200 applications were received and nine pilot projects were approved. All
projects were completed in January 2026, and about half had achieved commercial
deployment by March.
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B

Funding Stpport of up to
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Cyberport launches the "Blockchain & Digital Asset
Pilot Subsidy Scheme”.
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Dr Rocky Cheng, Chief Executive Officer of Cyberport, said that Cyberport will continue to align with government directives
and work closely with the industry and regulatory bodies to drive the growth of Hong Kong's blockchain and digital asset
ecosystem, thereby promoting the digital economy and strengthening the resilience of the local economy.
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Cyberport and FORMS Syntron Information (HK) Limited

In December 2025, HashKey Holdings Limited - parent company of HashKey
Exchange, Hong Kong's largest licensed digital asset trading platform, and a
Cyberport community member since 2018 - listed on the Main Board of the
HKEX and raised over HK$1.4 billion. HashKey now ranks as Asia’s largest
on-chain services provider and the region’s largest digital asset manager by AUM.
The Cyberport community now houses 17 listed companies and eight unicorns,
bolstering Hong Kong's position as “super-connector” and “super value-adder”.
This successful listing also demonstrates the value of our efforts to develop Web3
and help leading enterprises expand internationally.

Dr. Xiao Feng, Chairman and Chief Executive Officer of HashKey Group, stated:
“The successful listing on the HKEX marks a significant strategic milestone in
HashKey's journey. As a longstanding member of the Cyberport community, we
value and appreciate Cyberport's steadfast support over the years. Going forward,
we will continue to work closely with Cyberport to promote compliant development,
spearhead technological innovation, and contribute to Hong Kong's establishment
as a global leader in digital assets.

HashKey Group B KR EFERTEENIELRR: [BREARFAMRINLT,
E HashKey R B2 — M EENMIE BRI, (FOSRIETEFNKEIRA,
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Next-generation web ecosystem taking shape

In November 2025, we signed an MoU with FORMS HK, a market leader
in Compliant Web3 technology and a wholly owned subsidiary of Chinese
Mainland-listed Shenzhen Forms Syntron Information, to launch Blockchain
Valley@Cyberport, a “blockchainisation” co-creation centre based in Cyberport
that is designed to help shape the future of on-chain finance while positioning
Hong Kong as a leading global hub for digital assets and blockchain-based RWA
innovation. Under the partnership, FORMS HK has committed to invest up to
HK$100 million over three years, incubate at least five start-ups to scale-up or
unicorn status, and cultivate a local talent pool of more than 200 to advance
blockchain, digital asset and RWA capabilities. Blockchain Valley joins Cyberport's
existing community of over 300 blockchain and digital asset companies - already
the city's largest - and further deepens our on-chain finance pipeline.
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Memorandum of Understanding Signing Ceremony
2025.11.06
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Cyberport Venture
Capital Forum
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MoU signing ceremony on 6 November 2025 was
witnessed by Professor SUN Dong, Secretary for
Innovation, Technology and Industry (centre), Simon
CHAN, Chairman of Cyberport (Ist left), and Frank CHOW,
Chairman of FORMS Syntron Group (Ist right). The MoU
was signed by Dr. Rocky CHENG, CEO of Cyberport (2nd
left), and Alex CHAN, CEO of FORMS HK (2nd right).
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The internet is undergoing yet another transformative phase, evolving from the
decentralised Web3 to the deep learning-driven Web4. In March 2026, we capped
the year in review with the inaugural “Agentic Al Innovation and Security Forum
- Hong Kong Web 4.0 International Summit 2026", co-hosted at Cyberport's
CyberArena with Al and blockchain enterprise iPollo and financial information and
technology platform ME Group. The summit convened global scientists, industry
leaders and policymakers to examine how intelligent agents, stablecoins, Al
computing centres and tokenised economies will shape the next-generation web
under the theme of “Technological Transformation and Industry Convergence in
the Web 4.0 Era”. The summit also marked the launch of the Cross-Strait Youth
Al Talent Public Welfare Training Programme, designed to nurture top technical
talent for the Al and Web4 eras.
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The first "Agentic Al Innovation and Security
Forum - Hong Kong Web 4.0 International
Summit 2026", co-hosted by Cyberport, Al
and blockchain enterprise iPollo, and financial
information and technology platform ME Group,
was successfully held at CyberArena, Cyberport.
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Promoting digital transformation for industries across the GBA

In January 2026 at the GBA iForum 2026 in Nansha, Guangzhou, Cyberport
signed an MoU with the Federation of Hong Kong Industries (FHKI) that formally
establishes a strategic partnership to advance digital transformation and
technological innovation across the region’s industrial and commercial sectors.
It sets out joint work across knowledge-sharing, policy advocacy, professional
development and industry promotion. The event featured speeches by CY Leung,
Vice-chairman of the Chinese People’s Political Consultative Conference, and John
Lee, Chief Executive of the HKSAR Government. Joining the forum as Al+ strategic
partner, we brought eight Cyberport enterprises into the exhibition: iFLYTEK,
with its multilingual SPARK large language model; Yunji Technology, which has
service robots and Al agents deployed across hotels, factories, healthcare and
retail; HintonAl, a hybrid robotics company; and YouToo Robot, which presented
NexFactory's Al for consolidating factory production knowledge. eSignGlobal,
Huazhi Future (Hong Kong), Hong Kong Inspur Cloud and Laiye Technology
also engaged in discussions with participating government and business
representatives. The partnership with FHKI reinforces our “super-connector” and
“super value-adder” roles in linking enterprises from Hong Kong, the Chinese
Mainland and overseas with industrial demand across the GBA while supporting
the new industrialisation agenda set out in the National 15th Five-Year Plan.
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Simon Chan, Chairman of Cyberport (fourth from right), remarked, “Guided by the National 15th Five-Year Plan and the HKSAR Government's strategy
to promote new industrialisation and digital economy, Cyberport, as Hong Kong's digital technology hub and artificial intelligence (Al) accelerator, is
committed to fostering digital transformation and innovation across industries. We continue to support FHKI and its groups, including the Hong Kong
Information Technology Industry Council, to jointly assist industry in digital transformation and intelligent upgrading, thereby propelling Hong Kong's new

industrialisation development.”
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L — = Interactive displays at Cyberport's “Digital Tech Centre” allow visitors
| to experience how Al, blockchain, and other advanced technologies are
transforming daily life across education, healthcare, and smart city applications.
The Centre features three themed zones: “Efficiency”, “Security”, and “Interactive
Experience”, showcasing solutions from 17 Cyberport community members.
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Community innovation on full display

The year under review gave us plenty of opportunities to showcase and celebrate
the achievements of Cyberport community members. In April 2025, we opened the
Digital Tech Centre, a public exhibition organised across “Efficiency”, “Security”
and “Interactive Experience” zones where 17 of our community members are
demonstrating how Al, blockchain and Web3 are reshaping everyday life. Visitors
to the Centre can experience firsthand some of the latest innovations in health,
education and smart city applications. Featured exhibits include INF Hong
Kong's INF Al MED, a personal Al doctor offering health consultations and report
interpretation; CertiK's Skynet Leaderboard, which delivers security ratings
for more than 10,000 Web3 projects in just seconds; Allium Technology's BAL
Cognitive Training Platform for dementia care; and XonLabs' HealthMaxx, an Al-
powered health management application that tracks users' health with intelligent
food recognition and personalised analysis. Exhibits will be refreshed regularly to
give community members opportunities to showcase their innovations.

Cyberport 2025/26 Annual Report
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We were delighted that 17 Cyberport community enterprises won a total of 21
awards at the Hong Kong ICT Awards 2025, taking home recognitions across six
categories: FinTech, Information Technology, Smart Living, Digital Entertainment,
Smart Business and Smart Mobility. The haul included two Grand Awards, six
Golds, seven Silvers, two Bronzes, two “Best Use of Al" awards and two Certificates
of Merit. MEGA Automation won three awards for its CBOS-cloud-based Smart
Hostel and Facility Management System, while Finloop secured both the FinTech
Grand Award and a Gold Award for its AL-IN-ONE Virtual Asset Trading and RWA
Solutions, a “Web5" platform integrating Web2 financial infrastructure with Web3
innovation. INF, SlowMist and Ola Protocol added further wins, capping a great
year for community companies in the clusters of Al, RegTech and Web3, and
reinforcing Hong Kong's leading position as an international 1&T centre.
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Simon Chan, Chairman of Cyberport (eleventh from left in the back row) and Ir Eric Chan, Chief Public Mission Officer of Cyberport (tenth from left in the back row),

along with members of the Cyberport community, participated in the Hong Kong ICT Awards Ceremony.
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Looking ahead

One of our core missions is to drive the digital transformation of industries and
support Hong Kong's future economic growth. Going forward, we will keep working
to turn important digital policy objectives of the HKSAR and national governments
into reality, building upon initiatives such as Digital Asset Policy Statement 2.0 and
supporting the further development of Web3.0, blockchain and Web4.0 to help our
clusters develop advanced technologies and applications, attract more talent and
capital to Hong Kong, and drive digital transformation across key industries.
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A vibrant innovation and technology (I&T) sector demands fertile market environments in order to thrive. As Hong
Kong's digital tech hub and Al accelerator, Cyberport acts as both a “super-connector” and “super value-adder” - linking
local, Chinese Mainland and international markets, directing global capital toward promising start-ups, and equipping
our community with the resources they need to succeed. In 2025-2026, we expanded our investment channels, led start-
ups into new markets, deepened cross-boundary partnerships, and strengthened Hong Kong's headquarters economy by
continuing to attract leading enterprises, bolstering the city’s position as a global I&T centre.
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Helping community start-ups access global capital is central to our role as an  hBItEEfI QI B\ IHELIRE S, BRIMEABL
incubator. Our Cyberport Investors Network (CIN) has grown significantly in scale  23H9AZ0 B 6. FHIIHIMBHERZEMLE (CIN) B
and impact since its establishment in 2017. By the end of FY2025/26, CIN had 2017 &8Ik, MBESEMIHYEZIE K, 8E
facilitated cumulative funding of over HK$5.25 billion, with more than HK$1.613 2025 & 2026 IF B4 KK, CIN RiHERRIE DREE IR
billion recorded during the year, representing more than 40% of the total capital ~ 52.51Z#&7c, FRHNEE 16.1312B TG EK —
raised by Cyberport companies in FY2025/26. CIN now brings together over 230 (G #E3 Bl B — I BUE E R A 5588 k.
investment firms from Hong Kong, the Chinese Mainland, Southeast Asia, the B &, CINJCERREEH. hEAM. REIL.
Middle East, Silicon Valley and beyond. Cumulatively, investment firms within CIN ~ Fi7R. BB &MEZHIX MY 230 Z (@AM, RitE
have backed more than 118 Cyberport projects. BRBIS 18NS BINE

EVCF

Venture
y Capital Forum
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The annual flagship event Cyberport Venture Capital Forum 2025 (CVCF) officially opened at Hong Kong
Cyberport. The two-day forum, themed “The Innovation-Venture Nexus: Igniting Transformative Success”,
brings together nearly 100 influential global venture capital experts, entrepreneurs, and industry leaders to
explore the evolving global venture capital landscape driven by Artificial Intelligence (Al).

FEOIRAES M202589H 81 35181R | (CVCF) FEBMBIENISR, —EMBAYERL NB15KRZ
L R Z B RAER, CERIE00IEKARMAONEHRT R, Bl S RATATME, RARTATLE
BE (AD 31 R 2IREHR T IZHE B0

D E 2025/26 IR

63



" RESHAPE >

A

ROSER

ROSEN B
TECHNOLOGY

64

We continued to build sector-focused investor communities aligned with global
high-growth trends such as Al and blockchain. The Web3.0 Investors Circle (W3IC),
established in 2024, now brings together nearly 50 Web3.0 investment firms, with
9 of Cyberport companies have secured more than HK$260 million in aggregate
funding from these investment firms. Building on this momentum, we launched the
Al Investors Circle (AilC) in 2025 as a dedicated platform connecting high-potential
Al start-ups with investors that can provide the capital, expertise and networks
needed to scale.

Beyond conventional investor matching, CIN continued to facilitate investments
and strategic transactions, including M&A and joint ventures, while deepening
strategic partnerships with investment firms within CIN. In Q1 2026, we launched
our first VC-anchored Joint Accelerator Programme (JAP) with Draper Dragon, a
venture capital fund co-founded in 2006 by renowned Silicon Valley investor Tim
Draper. The programme targets blockchain and Al start-ups with scalable business
models, strong growth prospects and compelling investment potential. Backed
by committed investment capital from Draper Dragon, the programme creates
a more direct pathway from acceleration to capital deployment and strengthens
Cyberport's investable pipeline.

OUR sociaf

ECONOMY

The Cyberport Macro Fund (CMF) is another key catalyst for Cyberport companies,
deploying targeted investments to help start-ups attract co-investment and build
their fundraising capabilities. By the end of FY2025/26, CMF had invested in 29
start-up projects, bringing total investment, including co-investment, to HK$1.989
billion. The fund's co-investment ratio of 1:9.3 means that every HK$1 invested by
us attracted an additional HK$9.30 from external investors, demonstrating strong
confidence among global tech investors. Among the year’s standout performers,
licensed virtual insurer Bowtie completed a US$70 million Series C round in July
2025, the largest funding round for a direct-to-consumer digital health insurer
in Asia. Meanwhile, digital asset firm DigiFT closed a financing round exceeding
US$10 million. Dash Living, one of our portfolio companies backed by CMF, also
secured investment from Hillhouse Investment, one of the investment firms within
CIN, which committed up to US$150 million for a majority stake to support the
company'’s expansion across Asia Pacific. These funding achievements reflect the
growing strength and investment appeal of Cyberport community companies and
their ability to attract global capital, particularly across the Al, blockchain and
digital asset markets.

Cyberport 2025/26 Annual Report
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Cyberport Venture Capital Forum 2025 featured a Demo Day,
bringing together entrepreneurs from Hong Kong and overseas
to showcase their latest solutions. The event also included
nearly 50 innovator showcases, allowing start-ups to present
their products and services to the public.

2025 ¥ &V 25101 ) 186 TMEETRH ), [CRRER
HMRBIEIL R, BRESHMBRE. WHTTEHEIES0
MEFRRET, St RmARERE~mSRS.

B—EHBEEE RN XE MEAR AL
E£ (CMF) Zd %R, hEhgeldl kst
B, HIEAEEREE. 8E 2025% 2026 M
FK, CMFERZ29MNIGIIE, (BRERREE
IR R S EIX 19128,900 53870, 3IBLLE N 193,
BNEAIERE—BTT, FEEHHINBIRAE.3058T
HENES, AR RSN HEE BT ¢
WsEHEE L. EFRMERNEIFFEEMRRA
BMRFAF, T20254 7858 7,000 5ETHICHE
&, BRATNEEERENRFTERERATES
FERAN—REE, b, BFEFAEIDigiFTIR
Be—iRE, £XBi 1,000 5%, HiTCMF
B HAE N Tz —HIDash Living 5k CIN LAY = 4R
RARRREZ1512%7m, WEHZATNZEHEN,
USHET B AR S, ERFER R BRERDET
BOISRARNTH. BARSI NRESIREERR
MEES], EALERE. XRERKFTEF TR
RERUWLEHZR,

Fred Ngan, Co-Founder of Bowtie Life Insurance, Cyberport Incubation
Programme Alumnus, and a leading virtual insurer in Hong Kong,
attended the media briefing and shared their success story, “Cyberport's
role as an international springboard helps start-ups accelerate their
business growth. The CIN platform connects us with large local
enterprises, government agencies, global investors, leading technology
companies, and international professional services firms, enhancing our
capital strength.”

EBEDRE L. BEIBEE IR EREAS (Bowtie) KA B!
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November 2025 saw the return of the flagship Cyberport Venture Capital Forum
(CVCF). Themed "The Innovation-Venture Nexus: Igniting Transformative Success”,
the two-day event brought together nearly 100 global venture capital experts,
entrepreneurs and industry leaders to explore the evolving landscape of Al,
blockchain and digital asset investment. CVCF 2025 set multiple records, including
over 500 investor matching meetings, more than 2,700 attendees and 180,000
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online views.

Dr. John Chan
BFERELT

“Cyberport has been an incredible
partner in our growth journey. Its market
outreach and overseas delegation
activities have been instrumental in
helping Mapxus expand into international
markets, including our recent landmark
partnership in Saudi Arabia. We are
proud to be part of the Cyberport
community.”
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Maphive Technology Limited

|
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Founded in 2018, Mapxus (Maphive Technology Limited) is a Hong Kong-based
spatial intelligence and indoor mapping company with operations spanning Asia
and the Middle East. The company uses advanced spatial Al to transform indoor
environments into machine-readable spatial data, powering navigation, Internet
of Things and robotics for smart cities and commercial real estate worldwide.

Mapxus (Maphive Technology Limited) @—i8153Z F 2018 EM X BB EES EA
HEIAT, BEUTFES, WSHREBERTMNRARMX, ATEALHEN
TR AL BE (Spatial AN IFA, FERIFIREN AV RN ELE, T
BES M. B (10T) BARAT 2R AT 2 E B m A mlt=mE .

In 2025-26, Mapxus rolled out wayfinding and mapping solutions across
major Hong Kong venues and infrastructure. It launched its Physical Al Digital
Building Platform, which features critical innovations for rapid emergency
response as well as pioneering Digital Building Health Records that conduct
automated “Digital Building Body Checks” for optimised asset management
and operational compliance. Beyond Hong Kong, Mapxus accelerated its
international growth through a landmark partnership in Saudi Arabia to help
drive the country’s digital transformation through advanced spatial intelligence
and smart infrastructure solutions.

T 2025 F 2026 FFE, Mapxus NEBAREGERERZIEHSMSHER RS
2o ATHERTRMAEABERATE, UXROFINEEESNE , H3IA
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DERMAIRARERGIFUFRR, MEERAEGRE, B3 #HTE
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CVCF 2025 featured the second Web3.0 Innovation Expo, where we underscored
Hong Kong's rising position as an international digital asset hub by convening
global leaders and showcasing our Blockchain & Digital Asset Pilot Subsidy
Scheme, which accelerates practical applications in tokenised assets, payments,
Regulatory Technology (RegTech) and the creator economy. During the event, we
also signed a Memorandum of Understanding (MoU) with FORMS HK to establish
Blockchain Valley@Cyberport, a joint initiative advancing on-chain finance
innovation and blockchain talent development, and formalised a strategic alliance
with The Education University of Hong Kong to accelerate the commercialisation
of research outcomes in educational, art and digital technologies and cultivate
future 1&T talent.

RAERBRERIPHRSINE, |

Taking “Brand Hong Kong” global

In April 2025, Hong Kong became the first location outside the Chinese Mainland
to host the World Internet Conference (WIC) Asia-Pacific Summit mega event,
highlighting the city’'s growing prominence on the national, regional and global
tech stages. Themed “Integration of Al and Digital Technologies Shaping the Future:
Jointly Building a Community with a Shared Future in Cyberspace,” the summit
drew leaders, experts and enterprises from around the world to explore frontiers
across Al, digital finance and smart city development. Eight Cyberport community
companies took part, with two graduates of the Cyberport Incubation Programme
(CIP) and other incubatees sharing insights on digital finance and smart living
innovation at two of the event's headline forums. The success of this event
highlighted the readiness of Hong Kong and the Cyberport community to contribute
to I&T dialogue on a global level.
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Joseph Chan, Under Secretary for Financial Services & the Treasury, stated in his speech, “Beyond
financial support, Cyberport provides assistance and coordination with stakeholders to ensure effective
implementation through ‘Blockchain & Digital Asset Pilot Subsidy Scheme'. The scheme encourages
partnerships between technology companies and qualified project sponsors from various sectors, allowing
for real-world testing and validation within our comprehensive regulatory regime.”
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At the "Digital Government and Smart Life Forum”, Tommie Lo, Founder and CEO of Preface, emphasised that Al empowers the new generation
to quickly seize opportunities created by technological advancements. Desmond Ho, Founder and CEO of Alpha Al, highlighted that Al
facilitates the widespread adoption of drones in densely populated cities like Hong Kong, thereby supporting the construction of Smart City.

MFRFSEEEERIR) £, Preface QI ARITHEHARED ZFBALEERARERT —ANREZER KT EHRAE. Alpha
AR AFRITE RS E A —NNBBI A TEERATEEEXLSBEMHRMNEANE R, BHEBWHER.
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In September, Cyberport hosted the Leading Enterprises Summit, bringing
together 27 leading technology companies with a presence at Cyberport,
including listed companies, unicorns and soonicorns operating in areas such as
autonomous driving, multimodal large language models, ESG blockchain, digital
identity authentication and more. The listed companies in attendance carry a
combined market capitalisation of over HK$280 billion, with the unicorns and
soonicorns holding a total valuation exceeding HK$88.3 billion. Collectively, these
27 enterprises have invested or plan to invest approximately HK$3 billion in Hong
Kong and have created or plan to create over 700 R&D and business development
positions. At the Summit, Cyberport signed an MoU with Chinese Mainland-listed
cybersecurity company DAS-Security to integrate their respective strengths in
cyber threat intelligence, open-source data security and Al technology with the goal
of raising Hong Kong's digital security capabilities and advancing the development
of cybersecurity large models.
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A panel discussion in “Leading Enterprises Summit”, moderated by Dr Rocky Cheng, CEO of Cyberport, featured industry leaders including Frank
Chow, Chairman, FORMS Syntron Group; Wang Xin, Director of the Research Institute, DAS-Security; Fang Fang, Director, Tenwings Accelevator
Company Limited; and Claire Hu, Regional General Manager for Hong Kong and Macau of Baidu Intelligent Driving Group. They shared insights and
industry experiences on topics such as the commercial applications of large-scale models across industries, technical characteristics of digital asset
businesses, online identity authentication and digital signature technologies, open-source platform security, and the global expansion of technology

enterprises.
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Throughout the year, we continued to represent Hong Kong and promote the city's
interests abroad. In May 2025, Cyberport Chairman Simon Chan joined the business
delegation led by HKSAR Chief Executive John Lee to Qatar and Kuwait, a visit that
helped forge closer bilateral ties in trade, investment, financial services and I&T,
and reinforced the city’s role as a connector within the Belt and Road region. At the
same time, Cyberport led 16 FinTech community companies to Dubai and Abu Dhabi
for a visit co-organised with InvestHK, participating in the Dubai FinTech Summit
(DFS) and engaging in meetings and industry events across both cities. At the DFS,
a roundtable with the MENA FinTech Association brought together representatives
from Dubai's Virtual Assets Regulatory Authority and the Dubai Financial
Services Authority as well as major international investors to discuss digital asset
tokenisation, cross-regional collaboration and market expansion strategies. The trip
also marked a significant bilateral milestone with Cyberport community company
EVIDENT Group signing an MoU with Zand Bank, the UAE's first fully licensed
all-digital bank, to introduce alternative asset investment opportunities through
tokenisation technology.
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The FinTech delegation visited several key institutions in Abu Dhabi, including the Blockchain Center of Abu Dhabi Investment Office (ADIO) - ADIO
plays a central role in attracting foreign investment, and Mubadala Investment Company, the sovereign investment organisation which manages the
government'’s global assets and investment portfolio.

SRR AR E T AR IS T 2N E BN, BIERRSIANINENREEILEIEZE N AZE (Abu Dhabi Investment Office, f&#FADIO) XHRFEH
1Dy, DU AT SRR R 2R P FI 8 2R AR & B AL BRI BRI 25 /A 5] (Mubadala Investment Company)
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In August, Cyberport led a delegation to MyFintech Week 2025 in Kuala Lumpur,
Malaysia, further deepening relationships between Hong Kong and Southeast Asia.
Community companies BlueOnion, BRDGX and Coded Solution each signed MoUs
with international and local partners covering cross-border payment solutions,
carbon credit tokenisation, ESG standards development and more. One agreement,
a partnership between Coded Solution and Malaysia’s VSure Tech, introduced a
product that integrates traditional insurance with Web3.0 blockchain technology
and has the potential to reach over 100 million users across Southeast Asia - an
example of what Cyberport start-ups can achieve with the right market access.
Over 80 Cyberport companies have now entered ASEAN markets, including
Indonesia, Malaysia, the Philippines, Singapore, Thailand and Vietnam.

L
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We also formalised bilateral partnerships designed to expand international
opportunities for Cyberport start-ups. In September 2025, we signed an MoU with
Hub71, Abu Dhabi’s tech incubator, launching the Hub71 Start-up Immersion
Programme to provide later-stage Cyberport companies with structured access
to the UAE's tech ecosystem, investor networks and regulatory environment and
support our start-ups with more opportunities to fast-track their growth in the
Middle East. In November, we partnered with Telkom University in Indonesia, and
its innovation hub Bandung Techno Park to deepen cross-border collaboration
in Al, Web3.0, smart city solutions and digital creative industries. The agreement
positions Telkom University as a gateway and soft-landing partner for Cyberport
companies entering Indonesia, while Cyberport will serve as the entry point
for Indonesian start-ups seeking access to Chinese Mainland and international
markets. Together, these partnerships reflect our commitment to serve as a “super-
connector” and “super value-adder” connecting Hong Kong, the Chinese Mainland
and the world, and develop international two-way platforms advancing innovation
and entrepreneurship.

Ahmad Ali Alwan, CEO of Hub71, said: “Investopia, as a UAE-based platform dedicated
to accelerating the growth of the new economy, offers a powerful stage to amplify our
collaboration with Hong Kong's tech ecosystem. Through the Hub71 Immersion Programme
launched here, we connect ambitious ecosystems and create pathways for scaling start-
ups beyond their home markets. We are enabling start-ups from Hong Kong to access new
opportunities, leveraging Abu Dhabi's global access to expand internationally and deliver
innovative solutions that address global challenges.”
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Cyberport led a delegation of its FinTech start-ups to participate in MyFintech
Week 2025, held in Kuala Lumpur. During the event, Cyberport witnessed its
community start-ups signing multiple Memoranda of Understanding (MoUs) with
international and local FinTech partners, promoting cross-border innovation and
strengthening ties between Hong Kong and the ASEAN region in FinTech and
innovative technology applications.
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Cyberport welcomes the HKSAR Government's announcement of the fifth batch of strategic enterprises, and extends heartfelt congratulations to
Cyberport enterprises selected. These include LianLian Global, a leading cross-boundary payment company, Mininglamp Technology, a leading
enterprise-level proprietary large model and data intelligence company, Polkadot, a renowned blockchain protocol originating from Switzerland,
RabbitPre Intelligence, a national-level specialised and innovative “Little Giant” enterprise that focuses on visual-space large model development.

HIOENDRXBN AR EAMER RIS, HFROMEENTHEIBNTME L NIE, SETIRLNEERSHREEERR (LianLian

Global) . FREIB R AIRE S55IRES sER L BABEA S, (Mininglamp Technology) «

BRI A MER R TR VNE A Il %E%58E (RabbitPre Intelligence) o

Creating cross-boundary opportunities

In 2025, the Hong Kong Government continued to expand its HKSARG Strategic
Enterprise Partner programme, adding 10 new Cyberport community companies to
this illustrious roster and reinforcing our key role as a bridge between the Chinese
Mainland and the world. In April, five companies were named in the fourth batch of
strategic enterprise partners: CertiK, a FinTech unicorn and Web3.0 cybersecurity
company; Baidu Apollo International, Baidu's autonomous driving platform;
FinLoop, a one-stop corporate wealth management platform; lceKredit, an AGI-
driven financial services enterprise; and Yunji Technology, a leader in embodied
intelligence robotics. A fifth batch followed in October comprising LianLian Global, a
leading cross-boundary payment company; Mininglamp Technology, an enterprise-
level proprietary large model and data intelligence company; Polkadot, a prominent
blockchain protocol; RabbitPre Intelligence, a national-level visual space large
model developer; and Z.Al, an Al large model unicorn. Some 20 Cyberport-based
enterprises from outside Hong Kong now hold strategic enterprise status. This
programme is steadily positioning the city as a genuine headquarters economy hub
- an international base where leading companies can anchor their R&D, financing
and market expansion activities - strengthening Hong Kong's innovation and
technology (I&T) ecosystem while accelerating the development of new quality
productive forces and strategic emerging industries.

Cyberport 2025/26 Annual Report
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We also welcomed the establishment of two major platforms at the Cyberport
campus, reinforcing cross-boundary institutional linkages. In October 2025, the
Hong Kong Jiangsu Science and Technology Innovation Center held its opening
ceremony at Cyberport, establishing a 7,500-square-foot facility designed as a “five-
in-one” 1&T ecosystem integrating spatial resources, regional collaboration, capital
services, talent cultivation and promotional exchange. Operated by Jiangsu SOHO
Holdings Group, the centre pursues a dual mandate of “R&D in the city, application
in Jiangsu” and “Demand in Jiangsu, R&D in the city,” creating structured channels
for Jiangsu enterprises to commercialise their research outcomes globally while
helping local companies access the Chinese Mainland market.
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The Hong Kong Jiangsu Science and Technology Innovation Center officially landed at Cyberport.
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In February 2026, Cyberport signed an MoU with Guangxi Data Group to
promote collaboration across the digital economy and Al sectors, with particular
focus on opportunities in the ASEAN market. The agreement sets out plans for
jointly establishing a “China-ASEAN Countries Artificial Intelligence Application
Cooperation Center” to serve as a hub for Al technology integration, talent
exchange and international cooperation along the Belt and Road. Under the MoU,
Cyberport will support Guangxi Data Group in accessing ASEAN markets, while
Guangxi Data Group will assist Cyberport in attracting Guangxi I&T enterprises to
establish a presence in Hong Kong.

Cyberport and Guangxi Data Group formally
established a strategic partnership by signing
an MoU on 25 February, 2026.
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“Pubrio grew up at Cyberport. The
Cyberport Creative Micro Fund (CCMF)
backed our idea before almost anyone
else, and Cyberport’s community
connected us with investors, corporates
and fellow founders. Its partnership with
Abu Dhabi’s Hub71 put us on the plane
to the Middle East, and within months,
we had an Abu Dhabi presence, our first
UAE customers and a place in Hub71’s
Cohort 18. Cyberport did not just support
our development. It made our global
ambitions practical.”
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Hong Kong-based Pubrio pioneered the market expansion intelligence
category, developing and analysing “expansion signals” - real-time evidence
a company is entering a new market. It monitors over 800 million companies
across more than 200 markets, tracking movement signal types such as
new hires, office openings, legal entity registrations, licences, funding and
partnerships, all refreshed daily. Pubrio serves revenue teams in more than 30
countries, including those at leading global banks and cloud platforms.
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In FY2025-26, Pubrio defined a new category and took it global. The company
became one of only three Hong Kong start-ups for Hub71's Cohort 18, chosen
from a record 2,453 applicants across 112 countries. Pubrio established a
presence in Abu Dhabi and secured its first UAE customers within months. In
July 2026, it was featured by Bloomberg as a leading example of Hong Kong
start-ups expanding into the Middle East.
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For the seventh consecutive year, Cyberport hosted the Hong Kong edition of the
“Maker in China" (MiC) SME Innovation and Entrepreneurship Global Contest,
one of the country’s most globally influential innovation and entrepreneurship
contests. The competition spans 10 I&T fields critical to national development and
new quality productive forces, including FinTech, Al and Big Data, Intelligent Device
and Robotics, and Low-Altitude Economy and Aerospace. This year's Hong Kong
Chapter Final featured nearly 380 patents - representing a 30 percent increase
over last year - with four Cyberport community members ranking among the top
10. The champion was Aither Entertainment Limited, whose Apeiron platform
blends Al, eSports and blockchain in what has become a Web3 gaming franchise
of over 120,000 daily active users that has attracted US$17.5 million in investment.
First runner-up was Logital Co. Limited with Savoir, the world’s only in-the-canal
hearing aid for people with hearing loss, and second runner-up was Rain Biotech
Solutions Limited, which utilises Al-powered microfluidic platforms for procedures
such as cell therapy and cancer screening applications. At the Global Final in
Guangzhou, Aither Entertainment was named overall runner-up, while Rain Biotech
Solutions and Logital Co. won the “Best Technological Innovation Award" and “Most
Market Potential Award”, respectively.

5 b 3o | A

Insurance

RIS

300+

Business matching sessions
arranged by CEN

5 (TRt [
A SSEERIFTS

N
e

Industry
Associations

Tleihs

R BESE-CEED FAIFEPE) BfsP/hEl
IR ATEE B DT, XMERKOHFE L
REDHFEERE, BETHMR. ATBESK
HiE. BREEESNSEA. MELFSMEMKF
A5 E R KRR R SRR BB R AR
P, SEMEBDIRFHLSIEIOMER, &K
EEEM=5L, +RAMIETEIEDEERE AL
B, BEHAXBRFERABT L (AME
(Apeiron)) FFEZFF, ZWeb3 W ARTIFEALS
BB BRMXRERA, F2KK5I 7B 1275H
ERF, HEREG1750 5 ENEE. HBERA
BISRE, HFAMWSavoir2tt FE—EEFERE
EIrfEE MM EEREE. EE—FHREE
MERBERATRE, ZADFBATEEEDM
mETE, NATARAT MEERLEEEK. £
TINZATEY TRIBRRE) 2KEARTEFR, RBPRER
RIE, MEREEMRERIBEND SRS RERK
AREFR ) ® TRATIHENR .

Our Market Development Support Scheme (MDSS) continues to offer support to
Cyberport incubatees as well as grantees and alumni from the Cyberport Creative
Micro Fund (CCMF) and/or CIP to expand their businesses in Chinese Mainland
and overseas markets. In 2025-2026, the MDSS provided 45 start-ups with a total
of HK$9.52 million in financial assistance, enabling them to participate in more
than 354 promotional events in the Greater Bay Area and Chinese Mainland as well
as internationally. Through the MDSS, community companies can pursue market
development activities across a wide range of sectors and geographies, using our
funding support to cover travel, exhibition and promotional costs.
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Among the winners of the 2025 “Maker in China" SME
Innovation and Entrepreneurship Global Contest - Hong Kong
Chapter, the championship title was awarded to Cyberport
community member Aither Entertainment Limited.
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The year also brought two new enterprise acceleration platforms to the Cyberport
campus, both designed to help Chinese Mainland I&T companies establish a base
in the city and expand to global markets. In June 2025, the Hong Kong Branch of
The National Torch Academy of Innovation and Entrepreneurship (Zhongguancun)
(HKNTAIE) officially opened at Cyberport, introducing approximately 60 outstanding
I&T companies from the Beijing-Tianjin-Hebei region operating in areas including
Al, aerospace technology, biomedicine, blockchain and smart cities. HKNTAIE is
an international offshore industry incubation and acceleration platform focused
on nurturing high-level entrepreneurial talent and realising R&D outcomes.
Separately, Cyberport signed an MoU with the Hong Kong Alumni Association
of Beijing Universities and 62 I&T enterprises to establish and deepen strategic
partnerships in Al and big data, supporting efforts to attract more Chinese Mainland
technology talent and enterprises to Hong Kong and boost our I&T ecosystem.
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The Hong Kong Branch of The National Torch Academy of Innovation and Entrepreneurship (Zhongguancun) (HKNTAIE) officially held its opening
and plaque unveiling ceremony at Cyberport, marking a significant step in fostering collaboration on innovation talent cultivation and enterprise

incubation between the two sides.
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October 2025 saw the opening of the Tenwings Accelevator at Cyberport,
Hong Kong's first capital-driven accelerator platform dedicated to helping local
and Chinese Mainland I&T enterprises go global. Established in response to
HKSAR Government's “Pilot I&T Accelerator Scheme”, the Accelevator covers
approximately 20,000 square feet of dedicated space at Cyberport and features 70
enterprises in its inaugural cohort working in strategic emerging industries such
as information technology, Al, advanced manufacturing, biopharmaceuticals and
energy technology. Unlike traditional accelerator models that work with individual
companies, Tenwings brings in enterprises simultaneously, providing targeted
and systematic support that generates a clustering effect and raises both the
quality and scale of development. Its ultimate aim is to help companies leverage
Cyberport and Hong Kong as springboards to international markets while building
an integrated “Government-Industry-Academia-Research-Investment” ecosystem.
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Preparing start-ups for success

Cyberport offers an exceptional suite of services to help its community members
grow into competitive, successful businesses. One of these is the Cyberport
Professional Services Network (CPN), which brings together more than 50 full-
service and specialist consultancy firms providing expert business guidance at
affordable rates across nine service categories, from company financing and legal
services to market development, human capital, and branding and marketing.
Throughout the year, CPN also organises a calendar of events covering practical
areas designed to help maturing start-ups develop essential tools and skills. Over
75 start-ups have already benefitted from the programme during the year.

Through the Cyberport Technology Network (CTN), we provide community start-
ups with access to the latest technologies from the world’s leading companies.
In 2025-2026, CTN had more than 60 member organisations - including Alibaba
Cloud, Amazon Web Services, Google, Microsoft, IBM, Tencent Cloud, Ant Group
and Huawei Cloud - offering technical expertise through seminars, trainings
and workshops and granting affordable access to cloud service credits and
other resources that can help companies accelerate their product development
and market entry. Across its collaborative programmes, CTN directly benefitted
43 start-ups during the year under review. Together, the CPN and CTN reflect
Cyberport’s unwavering commitment to nurturing community companies with
expert guidance, cutting-edge technologies and robust networks.

Professor Sun Dong, Secretary for Innovation,
Technology and Industry, and other distinguished
guests toured the dedicated I&T exhibition area
and participated in interactive demonstrations
with various intelligent robotic products.
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Looking ahead

Our mission is to advance Hong Kong's transformation into a leading global I&T
centre. Moving forward, we will continue working closely with the HKSAR and
national governments to expand and deepen cross-boundary and cross-border
partnerships, providing promising start-ups and maturing enterprises with the
investment opportunities and market access they need to thrive on an international
stage. We will also keep investing in world-class infrastructure to attract talent,
capital and leading enterprises to our campus, deepening the headquarters
economy and laying the foundation for new quality productive forces to drive Hong
Kong's digital economy.
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Entrepreneurship and
Talent Cultivation

S5 AFIEE

A vibrant innovation and technology (I&T) industry needs skilled and passionate people to drive its growth in a
competitive and fast-changing world, especially as transformative technologies such as Al reshape the global economy
and place new demands on workforces. One of Cyberport’s core responsibilities is to ensure that Hong Kong maintains
a robust pipeline of elite talent to support its digital ambitions. In 2025-2026, we continued to invest in initiatives
spanning university outreach, structured entrepreneurship support, youth internships, professional upskilling and career
development, helping to nurture young talent and develop the tech leaders of tomorrow.
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CUPP
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* This programme offers students nominated
by co-organising university partners an
opportunity to participate in an overseas
entrepreneurship boot camp. Winning teams
will receive a HK$100,000 grant from CCMF
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CASP

accelerators

TERBD A DN SR 37 4RI R

* Prepares incubatees and
alumni for scale-up
journey and provides up
to HK$300,000 subsidy
to join renowned start-ups
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CMF
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* An investment fund which
targets to co-invest with
other private investors into
high-potential Cyberport

* A total size of HK$400
million (US$51.28 million)
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* Supports the development
of innovative prototypes or
early-stage start-ups

+ A HK$100,000 grant will be
provided to teams for a
6-month period
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* Supports entrepreneurs and
start-ups with resources and
mentorship through the
programme

* Provides HK$500,000 in
financial support

* Rent-free working space for
onsite incubatees at Cyberport
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CUPP opening doors for student founders

The Cyberport University Partnership Programme (CUPP), our flagship initiative
for nurturing young tech leaders, continues to provide local talent with an
internationally focused entrepreneurship experience. Organised by Cyberport
Academy and supported by the Cyberport Creative Micro Fund (CCMF), the 2025
edition focused on four strategic technology themes: artificial intelligence (Al),
blockchain, cybersecurity and data science. Twelve local universities joined as
partner institutions - the highest number to date - with the Hong Kong Monetary
Authority participating as honorary sponsor and the Securities and Futures
Commission and leading industry partners also providing support. 500 teams
submitted entrepreneurial ideas, and 20 teams comprising more than 50 students
were ultimately selected to attend an overseas entrepreneurship boot camp at
Draper University in Silicon Valley in August 2025.

* Prepares incubatees, grantees or
alumni for the Chinese Mainland
and overseas market expansion,
and provides up to HK$200,000
subsidies to join tradeshows and
exhibitions
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At the programme’s tenth graduation ceremony on 30 August 2025, 10 outstanding
teams each received HK$100,000 in seed funding from CCMF to develop product
prototypes over the following six months for comprehensive technical, financial
and business support. Among CUPP 2025’s many achievements, one notable
milestone was its most international participant pool to date, drawing students
from Southeast Asia, Central Asia, Japan and South Korea. It also marked the
first time in the programme’s history that female participants outnumbered their
male counterparts. Since its launch in 2015, CUPP has provided entrepreneurship
training to 588 university students, with 97 teams subsequently receiving CCMF
funding and seven progressing to the Cyberport Incubation Programme (CIP).

Supporting entrepreneurs from seed to scale

CCMF and CIP are key pillars of Cyberport's start-up support efforts. CCMF offers
HK$100,000 in seed funding to early-stage projects and individual innovators,
helping them validate ideas, build prototypes and prepare for market. CIP, our
flagship 24-month incubation programme, provides up to HK$500,000 in financial
assistance, HK$200,000 for on-site rental subsidies, technical and business
advisory support, and access to Cyberport's broader investor and partner network.
CIP also includes the Cyberport Incubation Programme for Smart Living Start-ups
(CIP-SLS), an initiative established in 2023 to cultivate 450 Smart Living-related
incubatees over five years and accelerate Hong Kong's Smart City and digital
economy development.

This talent pipeline was showcased at the Cyberport Entrepreneurship Programme
Graduation Ceremony in March 2026. A total of 202 start-ups graduated this year
- 98 from CIP and 104 from CCMF - representing one of the largest graduating
classes to date. Standout Al graduates included robotics company R2C2 Limited
and global sourcing platform Sourcy Global, while fee-only wealth platform
Endowus and brokerage technology provider Long Bridge Technology HK
were among the FinTech notables and Smartdeer, Omni HR, HashNut, Beosin
Technology, Hong Kong VAX and SlowMist headlined the Web3 category. Speaking
at the ceremony, Cyberport Chairman Simon Chan noted that there have been over
1,500 CIP-incubated start-ups since the programme'’s launch.
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The Cyberport Entrepreneurship Programme Graduation Ceremony was successfully
held at Cyberport, celebrating the graduation of more than 200 start-ups from the
Cyberport Incubation Programme (CIP) and Cyberport Creative Micro Fund (CCMF).
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Cyberport’s Greater Bay Area Young Entrepreneurship Programme (GBA YEP)
continued to identify aspiring young talent from across the GBA during the review
year. GBA YEP 2025-26 recruitment started across Guangdong, Hong Kong and
Macau in September 2025 and attracted 392 applicants aged 18 to 30 years old,
160 of whom attended entrepreneurship bootcamps in three major areas: Al,
Smart Living and the Low-altitude Economy (LAE). Eventually, 10 winning projects
were admitted to the programme, and each team has received HK$100,000 in
seed funding supported by the CCMF, mentorship and entrepreneurship services
for the duration of the six-month project period, and the option to subsequently
apply to CIP. Since its launch in 2011, GBA YEP has attracted approximately 5,200
applications and generated 673 innovative projects, with 206 teams receiving a
cumulative HK$20.6 million in CCMF support.

The Cyberport Accelerator Support Programme (CASP) continues to play a vital
role in helping growth-stage start-ups access resources, refine their products
and expand their business. It provides up to HK$300,000 in financial assistance to
join recognised accelerator programmes in Hong Kong, on the Chinese Mainland
and overseas. CASP grantees can also draw on Cyberport's two joint accelerator
initiatives: the CR-Cyberport Joint Accelerator, which offers up to HK$1.8 million
in combined funding, facilities and advisory support; and the Cyberport x Draper
Dragon Joint Accelerator, a three-month, venture capital-backed programme for
Web3 and Al start-ups built around investor access, demo-day exposure and the
support of a 20-firm Investor Alliance.
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The “Cyberport GBA Young Entrepreneurship Programme” attracted a total of 392 student applications, and over 160 participants from around 50
universities and tertiary institutions across Guangdong, Hong Kong, and Macao were selected to participate in the entrepreneurship boot camp held

at the Huagiang Box Cultural Center in Guangming District, Shenzhen.

ML AREXEECL T #5392 8 FEHIE, FEHRBEEBHR=ML0PFAFERE SRR, #3160 ASMFRYEBERERRF

XU OETRHENE,

D E 2025/26 IR

79



80

1he Student Training Programmes ang

Budding Scheme on Innovation and Technology
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Innovation and Technology Internship Scheme - Orientation Day

Cyberport and the Education Bureau (EDB) launched
the latest round of the “Student Training Programmes
and Budding Scheme on Innovation and Technology”,
and the “Innovation and Technology Internship
Scheme” was officially commenced.
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Investing in the future

Each year, Cyberport partners with the HKSAR Government and local secondary,
tertiary and other educational institutions to identify the promising youngsters who
will help shape the future of the I&T sector. In June 2025, we collaborated with
the Education Bureau (EDB) to launch the latest round of the Student Training
Programmes and Budding Scheme on Innovation and Technology, an initiative
designed for secondary school students with potential and interest in STEAM and
I&T. The event also featured the commencement of the Innovation and Technology
Internship Scheme. Following a competitive selection process, 30 students from
Secondary 3 to Secondary 5 were paired with 15 Cyberport start-ups for immersion
in 1&T workplaces, working as mentees in practical situations to gain valuable
experience and professional knowledge. The mentor companies, including MateZ
Lab (ArtTech), Formula Square (model car racing), Bridge Al (SEN learning), iREd
Solutions (STEM and Al education) and Laurry & Co (Al+VR learning), provided
students with hands-on experience in how cutting-edge technologies move from
concept to commercial application. The students reconvened at Cyberport in
December for the Internship Graduation and Achievement Exhibition, where they
showcased the products and ideas they had helped develop. The programme’s
sustained success highlights the importance that Cyberport and the HKSAR
Government place on talent cultivation and the development of future I&T leaders.

Cyberport 2025/26 Annual Report
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Dr. Choi Yuk Lin, JP, Secretary for Education, visited
the student booths to learn more about the products
developed under the guidance of start-up mentors
and listened to the students share their learnings
from the internship programme.

BERRBKEEERIEMFEREN, E5THER
FEPLEWVSITES TS ESMANMR, HIRA
%9 ZAESE ST RIS ER.

% R R K

BF, AN SEBEXBNRAMAPE. K%
REMBEENHEE, RBEBEAL, BACIRS
WHRKRELRE. 2005FE 68, HNNSHEREFRE
o —% TEEQIFBERNGREIT IR, BEx
STEAM K BIFT R BB N5 XBNHFE4E, 5itFE
BY, IR T Ao EXBEl. £ FF
BEZIREIREAR, 0B =EFRFERTH15)
RSB RIBW LS, RACIRERYG, #RLEE
g, REBERMNERS T IR, REESHAF
B}E MateZ Lab (2 R#}$%). Formula Square (15!
ZR). NBAISRBHRAETEYD) . HiEH
BAE(STEM SATEEHS) MEEERA (A TS
BE+ BN FE SN E, AFERETERBEREM
BMIBMABVNENESER, FENMNTFI128%E
HILBBARRE, SMEIELEER, Era]
MBI LN RE5ER. ZITHRENRINET
DB RSB KB A A 188 Rk R A 4t
KBHE,

Another key partnership with the EDB was the Development of Learning and
Teaching Resources on Innovation and Technology programme, implemented
for the 2026 school year to develop I&T learning and teaching resources for
STEAM-related subjects in primary and secondary schools. This initiative invited
eight professional I&T organisations and start-ups to co-develop and pilot 10
sets of resources in areas including Al, Internet of Things and Design Thinking,
concluding with a seminar held in July where participants shared their experiences
and innovations. The programme was designed to advance Hong Kong's digital
economy by incorporating digital literacy into school curricula while offering I1&T
start-ups valuable market exposure and business development opportunities
within the education sector.

For those moving into post-secondary education, the HYAB Youth Start-up
Internship Programme (YSIP), co-organised with the Home and Youth Affairs
Bureau (HYAB), continues to be one of our most popular entry routes into the
I&T industry. The 2025 edition concluded in August, with Alice Mak, Secretary for
Home and Youth Affairs, attending as Guest of Honour. The programme attracted
approximately 4,300 applications for 100 funded internship positions, and 168
Cyberport enterprises also applied to participate. Each position was eligible for
a monthly subsidy of up to HK$11,200. The programme welcomed applications
from local students enrolled at tertiary institutions on the Chinese Mainland and
overseas, in line with the HKSAR Government’s strategy to attract and retain talent
for Hong Kong. Eighteen interns also took part in a GBA learning exchange, visiting
leading firms such as Baidu, Meituan and EHang. Since the HYAB YSIP's launch in
2021, the programme has attracted more than 20,300 applications and provided
400 internship positions.
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The "HYAB Youth Start-up Internship Programme 2025" (the Programme), co-organised by Cyberport and the Home and Youth Affairs
Bureau (HYAB) successfully concluded with a closing ceremony on 16 August, 2025. The Programme received an overwhelming
response with approximately 4,300 job applications for 100 internship positions at start-ups.
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Industry appetite for the HYAB YSIP continues to grow. The 2026 edition, launched
in January, attracted a record of more than 300 applications from Cyberport start-
ups to host interns. Nearly two thirds were returning participants, underscoring the
programme’s strong reputation as well as the sector’s growing demand for young
I&T talent. The 100 funded internship positions span Al, Smart Living and FinTech,
and the maximum monthly subsidy from the HYAB has increased to HK$11,490.
As part of the programme’s fifth-anniversary enhancements, 20 selected interns
will take part in a five-day, four-night study tour to Hangzhou to explore the city's
broader innovation ecosystem. We also collaborated with a major local recruitment
platform to streamline applications and improve the quality of matches between
candidates and host start-ups.
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145 innovative projects granted
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Cyberport Entrepreneurship
Programmes Annual Highlights
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Fred Ngan
ETHENE

Co-Founder

EX&elmA

“Cyberport has been an important partner
throughout Bowtie’s journey, from
an early-stage start-up to a company
ranked number one in Hong Kong for two
consecutive years in the Financial Times
and Statista’s High-Growth Asia-Pacific
Companies list. Cyberport’s ecosystem
gave us the infrastructure, network and
credibility to build a fully digital insurance
model in one of the world’s most traditional
industries and helped us scale that vision
into a leading Insurtech business.”

TM#elES, FNELFHME
B (£ RAIR) 5 StatistaBX A A%
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Bowtie Life Insurance Company Limited

BAbowtie | o )\ smrERAT

Bowtie Life Insurance Company Limited is an authorised life insurance company
and Hong Kong's first virtual insurer authorised by the Insurance Authority. Its
vision is to bridge the health protection gap and transform the way people in
Asia access healthcare, leveraging digital technology to make insurance more
affordable and accessible for individuals and SMEs.

Bowtie (MRZFAF ) BB AFS R QB REBIRSE BRI S ERBEN
NEMRE AT, BHONANBYAEET RS H BTN E 2 RRER
Ho B EIFA, Bowtie FUANDMAZRR URFNEAIRHBELESERE
BIESTT RS Fo

Bowtie's annual recurring revenue surpassed US$100 million, or “Centaur”
status, shortly after the end of the fiscal year, reflecting the strong foundations
built in 2025-26. Other highlights of the year included the company's relocation
to Bowtie Tower and the opening of a new Bowtie & JP Health clinic - proof of
Bowtie's growing scale as well as its transformation from a digital-only startup
into a recognised brand with a physical landmark presence in the city.

Bowtie WEEREMBRNEEAVBEELRETANRE 1125%7T, KE
T AD KT, RIRATIFE2025E 2026 FEFAEEMN R EM, HBERS
MEIEATTIEBowtie Tower (MRERAFKEL), UKFFIEEH Bowtie & JP
HealthfZBER.0y, HEIEBowtie W SHEIFEY K, BFEEHEMN—RAKRFH
o, BENRPIRE LIRS @R,

We expanded our strategic partnerships with the academic sector during the
year. In May 2025, we signed a Memorandum of Understanding (MoU) with
Saint Francis University (SFU) to advance work on Al, blockchain, Web 3.0 and
other emerging technologies. The MoU establishes a cooperative framework
spanning entrepreneurship support, Al research engagement and the translation
of academic research outcomes into practical applications. It will also harness
the combined strengths of the I&T industry and academia to develop talent
and contribute to Hong Kong's growth as a leading global innovation hub. In
November 2025, at Cyberport Venture Capital Forum 2025, we signed an MoU
with The Education University of Hong Kong (EAUHK) aimed at strengthening the
ecosystem for innovation, technology transfer and entrepreneurship, exploring
real-world applications for university-driven research, and expanding the city's
technology talent pool. As its first concrete initiative, EQUHK and Cyberport are
jointly developing a suite of micro-credential programmes that combine theory,
practice and interactive learning. Five courses are expected to be rolled out within
six months, followed by another five during the programme'’s first year.

Professor John Lee Chi-Kin (right), President of The
Education University of Hong Kong led a delegation
to visit Cyberport, and experienced a ride on the first
electric motorcycle developed by a Cyberport startup.

EEBHBEREREKTFEYER (B) XORERASN, H
RSB AL A A BV E BB B B R 2

In 2026, we were delighted to co-organise the 2026 Web3 Ideathon with the
Investor and Financial Education Council and Hong Kong University of Science
and Technology. The event drew participation from 107 teams and over 300
students representing local tertiary institutions. Entrants were challenged to
propose technology-based solutions to real-world financial challenges in the areas
of Web3, Al and FinTech, and nine teams presented their solutions at the pitch
finals in March 2026. The top team won for its “Zero-Knowledge Private Banker”
project - which enables Web3-native investors to access traditional finance while
still retaining control over their own data - receiving cash prizes and fast-track
application opportunities for CCMF.

HEMNSET AEZARAMNREENERXR, 202555
B, RINSZAFERE(SFUEET—HEEES
R, DUESHATERE. XHEE. Web 3.0 REMFT¢
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MREBE5RFARARKRE W ZME T DEES,
HEL QR EFARRNKMEEAT, BIHE
BEALIRTSEHI L FIRA, 20256118, 7£ 12025
BB WRERIZ) £, BRINSEBHERE
(BR)EEBT—MHEFESR, SEMNRUF. BA
BES0ESE, BRENEAEESNHRRE
WALRNA, HERUBBATE, FRETER
TR, BRASHBEEERFL —ELE5EL.
KBS BohFE SIMNANEPIRE. Tt/ B Rk
SWEHNERE, AT SR EZ 1.

Cyberport and SFU formally establish a cooperative framework focused
on advancing artificial intelligence, blockchain, Web 3.0, and emerging
technologies. Through practical experience in innovative technology, the
partnership supports youth development and career advancement, jointly
building a vibrant talent ecosystem. By bridging academia and the innovation

I technology industry, and integrating research with practice, the collaboration
aims to promote the application of research outcomes, drive technological
progress, and foster entrepreneurship.

14 BIBESEDFEIARFERNRBIUSIFER, TETRAATLERE. XREE
Web 30 RITHIIA, HBEIOIMBRESER, HEERRNDVEFA,
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Charting digital paths for I&T talent

Cyberport is dedicated to opening doors for promising I&T talent, especially in
the fast-evolving field of Al. The 12th edition of the Cyberport Career Fair (CCF)
opened on 20 March 2026, drawing job seekers, employers and industry leaders
to our campus for a two-day showcase of the latest I&T opportunities in Hong
Kong, the GBA and the Chinese Mainland. This year's theme, “Set Sail Towards
Your Digital Future”, reflected the breadth of careers now available across 21 fast-
growing sectors including Al, big data and the LAE. Over 2,000 job opportunities
were offered from more than 60 in-person recruitment organisations spanning
government bodies, public institutions, universities, start-ups and large enterprises,
supported by an online job platform that remained open through April.

AR AA MR ERFEEF

HIGER N REABINLIR AL FBA], EIRER
ERPWATISEMIRGLHSE, F12EH8
EnhiBEE{EY (CCF) T 2026 E3 820 AR, XMW
NPREINEE, BREE. KEXKFPEARR
WOIRNNIE, WMSIREKRIRE, BERWRAMAT
IGEX, $HERIFED Set Sail Towards Your Digital
Future], REIIENIEREEZT, WEATL
BHE. ABEBRREZEFTEF 21 MRERE KT,
0 MBENMERESS, REBVX. AHA
o KFC el R ARR R, 248 2,000
= E, FH—MFEFRE AL EKIRFES
RHEIE,

Interactive experiences were introduced at the Cyberport Career
Fair 2026 for the first time, including Baidu Apollo’'s autonomous
driving introduction, intelligent robots and drone soccer
competitions, allowing participants to experience cutting-edge
technology applications firsthand and deepen their understanding
of innovative technologies and the future industry development.

ML BB ohiREEIE IS 2026 | EURGINSTTESHARIAT, GIF
BESREERRANA. BENMAREANBKILES, it
SMEFRBERREDAR RN, RUTTBIF R RARE &
ERIAIR,

Cyberport Career Fair 2026, under the theme “Set Sail Towards Your Digital Future”, offers over 2,000 I&T job positions. It introduces a range of
interactive experiences, allowing participants to gain a comprehensive understanding of career prospects across 21 hot I&T sectors, including Al,
big data, and the low-altitude economy, thereby broadening participants’ career horizons in emerging I&T industries.

TES B E iR EEEYE 2026, 1L ['Set Sail Towards Your Digital Future] 93, 2T 2,000 MOIRERMI R — R B &AL, LSNELE 77
ANXFIANCIRATI ARV ETR, SEATSE. AR REEFE, TialIaFimeR = LR ENE

At CCF 2026, attendees could receive one-on-one consultations from professionals
on how to optimise their résumés, take Al-enhanced résumé photos, and attend
a wide range of forums and workshops covering the latest industry trends. For
the first time, the event featured interactive experiences that put cutting-edge
tech directly in participants’ hands, such as Baidu Apollo’s autonomous driving
introduction and drone football competitions. Representatives from iFlyTek were
present to share insights on how Hong Kong applicants can secure valuable job
opportunities on the Chinese Mainland, while on-site interviews for the “3TRIP
Internship Programme” offered young people opportunities to explore cross-
boundary career pathways. There was also an Al-powered career-matching
platform that analysed candidates’ profiles across 57 data points to identify
attractive roles.

During the year under review, we continued our partnership with the Innovation
and Technology Commission in administering the “Research Talent Hub" funding
scheme. The scheme supports Cyberport community start-ups by recruiting
research talent to undertake technology research and development work. Since
2020, it has received applications from 781 start-ups and facilitated the engagement
of 521 individuals.

Cyberport 2025/26 Annual Report
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Peter Shum

ShEfH

Founder & Director

IMARES

“Cyberport has been invaluable for
accelerating iREd's growth in the EdTech
sector. Its innovation ecosystem has
connected us with key industry networks
and government initiatives, and its
community’s support has helped us
refine our Smart Learning Suite and
strengthen our ability to empower student
innovators. Cyberport has also provided
valuable opportunities to showcase our
Hong Kong-designed innovations to
international audiences.”

MR A INRE XEH BRI @i
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Cyberport Academy keeps the community future-ready

iREd Solutions Limited
EXHEARRERLT

[ —.
TREd Inteligent Resources
Y | of Education

iREd Solutions Limited

iREd Solutions Limited merges technology with EdTech to deliver Al-driven
smart school management platforms and STEAM/AI learning tools. Its core
product, the Smart Learning Suite, combines hardware, software and Al-
assisted tools to support multi-language coding, helping students build
cross-platform apps and sharpen computational thinking to solve real-world
problems.

iREd Solutions Limited i S &RFESH BRI, HAATEESEFRITE
FAKRERSTEAM/ A TEEEFE SIEM . 0O Smart Learning Suite &g 4%
BHEE R ATEERE, TRZMEBEIEES, 5ISFERALBEFTAEFINN
AR, SREERIAETHR, BAcESBBE%E,

In 2025-26, partner schools using iREd's Smart Learning Suite won gold and
bronze medals at the 2025 International Exhibition of Inventions Geneva, a
silver in the 2026 event, and two Bronze Awards at the Hong Kong ICT Awards
2025. iREd powered the third Inter-School Empathy Coding Design Competition,
which engaged over 150 student teams from more than 50 schools. The
company also received the Global Design Award 2025 and Smart Living
Partnership Award 2025.

F 2025 20264, KAHIREd Smart Learning Suite AN £ F K F 2025 K 2026
mEHAREMRARRTZE, LEES—S—HMNMER, HT 202558R
HBHARAE R PEERRAELS, REAIHDE=R TFH TEIER) Hi2igit
KE), REIRE0ZEFRA0LEZENES M. AR [HREKIGIT
KA22025 K M20258 BAETEINEARE 1,
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Cyberport Academy is a cornerstone of our efforts to promote continuous digital ~ FISEF I @ BATENIF ST S RIEF I AER
upskilling and learning. Established in 2020 to expand Hong Kong's tech talent  EfA., FRTF2020FE/1, SET BEBMNERA
pool and reinforce the city's competitiveness in I&T, the Academy collaborates 7 &, FaUABELIRISIEMNES N, Fr5K
with Cyberport network partners to deliver structured training, professional  F2EBMEZNLEETE, BETENZIL TWINER
certification and entrepreneurship-related programmes. During 2025-26, Cyberport — QIIVFEFRIRFE, 7E£2025 F 2026 F£E, IS AEFFR
Academy attracted over 3,000 attendees to workshops focused on entrepreneurial ~ 51#832 3,000 2 F 5, SN EE IR A
skills as well as emerging technologies including Al and Big Data, blockchain, and ~ EREMITEYH, BIFEATEES AR, XHRFER

cybersecurity.

Looking ahead
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A robust technology talent pipeline is essential to sustaining Hong Kong's digital
economy and unlocking opportunities for future generations. Looking ahead, we
will continue to collaborate with the HKSAR Government and local educational
institutions to connect talent with industry opportunities, expand talent cultivation
programmes and build strategic partnerships. Through these efforts, we aim to
strengthen Hong Kong's talent pool and reinforce the city’s position as a leading
global I&T hub.

SBARIBHX AT EEX BT EBMFEST. NARFEH
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Environmental, Social

and Governance
Tig. tEhEA

As Hong Kong's leading digital technology hub and Al accelerator, Cyberport remains committed to environmental, social
and governance (ESG) principles, integrating relevant considerations into all major aspects of its operations, investment
and development. Throughout 2025-26, Cyberport duly considered ESG factors on its decision-making across campus
development, operational management, community outreach, talent development, partnerships and beyond. Together
with our community, we continued to drive innovation while fostering a smarter, more sustainable future for Hong Kong's
I&T sector.

TFABEMSTHSBERRRAN A TEEINESE, B —EFREIFR. HaKkEA (ESC) B, HIRZBEAEE. &A
REABRNENEERE. F2025F2026FE, BIDBRESCER ZANEXELE. ETEE. HEKINE. ATRE. ki
RAFRLEBRRP, HNTEFSLSHEHEFHEMEIR, TRONEBUHBRUAAIEER. BAFENRF,
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Innovative solutions in GreenTech

Approximately 65 GreenTech start-ups call Cyberport home, applying cutting-edge
technologies to address challenges ranging from hydroponic farming and electric
vehicles (EVs) to food waste reduction, recycling and environmental analytics.
This group also includes over 30 Green FinTech enterprises that are developing
digital solutions such as ESG reporting platforms, green asset tokenisation, climate
risk modelling and blockchain-based carbon registries. Together, Cyberport’s
GreenTech companies are helping reinforce Hong Kong's reputation as a leading
hub in sustainable innovation and responsible financial technology.
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Based on the calculation of a five-metre tall tree absorbing carbon
dioxide at a rate of approximately 23kg per year.
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Stronger sustainability results through partnerships

Cyberport continued to participate actively in key sustainability programmes across
Hong Kong during the year under review. We renewed our commitments under
the Environment and Ecology Bureau's 4T Charter and Energy Saving Charter,
reaffirming our dedication to transparent performance targets as well as a range
of energy conservation and carbon-reduction measures. As a result of these and
other initiatives, we once again received numerous external accolades during the
year, including the Energywi$e Certificate under the Hong Kong Green Organisation
Certification; “Excellent Class” status under the Indoor Air Quality Certification
Scheme; Gold-level certification under the Quality Water Supply Scheme; continued
endorsement under the Charter on External Lighting and a BOCHK Corporate Low-
Carbon Environmental Leadership Award for environmentally conscious property
management. BEAM Plus Provisional Platinum and Gold ratings awarded to the
Cyberport 5 expansion project further demonstrate our strong commitment to
sustainable development across the campus.

BBOCHK e
ERARAL @ F 5 4L 47 4
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property management.
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Cyberport's commitment to sustainability was recognised once again by several
leading Hong Kong environmental programmes. These included a BOCHK Corporate
Low-Carbon Environmental Leadership Award for environmentally conscious

BN IR R RN AEBRRFEAS DN ALARIUTNBIAA, 4HEER
FTEN R EEMARRAPIREB IR R AT AR,

BEAM Plus Provisional Platinum and Gold ratings awarded to the Cyberport 5 expansion project further demonstrate our strong
commitment to sustainable development across the campus.

HUpD LY FEINE RN [BEAM Plus ) BTE B &R RERITE, H—FEEHIEX2E LRI BERE,
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Reducing our carbon footprint campus-wide

As home to a state-of-the-art campus and a vibrant community of thousands of
start-ups, Cyberport places strong emphasis on energy efficiency as a core pillar
of its environmental conservation strategy. During the review year, we recorded
electricity savings of approximately 1,510,000 kWh through a series of upgrades
to existing systems and reduced approximately 906,000 kg of CO, emissions -
the carbon absorption equivalent of around 39,400 planted trees. These savings
demonstrate the effectiveness of our campus-wide energy management initiatives,
including LED lighting replacement in Arcade and carpark areas, fin replacement
on cooling towers for greater efficiency and reduced noise, the installation of
QuantumTech to improve chiller efficiency and reduce distribution heat loss,
Ecosonic filter replacements on air handling units (AHUs) and primary air handling
units (PHUs), and variable speed drive replacement for AHUs. We also continue to
host one of the largest commercial renewable energy installations in Hong Kong's
I&T sector: a rooftop solar photovoltaic array across Cyberport 3, 4A and 4B that
generated approximately 150 MWh of renewable electricity during the review year
and offset around 90,000 kg of CO, - equal to the absorption of roughly 3,900 trees.

Leading the way in smart systems and resource management

Cyberport's smart building infrastructure enhances operational sustainability
through the integration of a wide range of data-driven technologies that support
efficient operations and timely decision-making. These include LoRaWAN
management systems, smart meters, environmental sensors and “Internet of
Things” (IoT) devices that allow us to track air quality, energy consumption,
occupancy and resource use across our facilities in real time. Smart washroom
systems at CyberArena, the Annex and Cyberport 2 use predictive analytics, indoor
occupancy and air-quality tracking, and intelligent digital dashboards to help
reduce water use and improve hygiene and availability. Meanwhile, our centralised
Control Room consolidates real-time data across our smart campus operations,
enabling our teams to monitor performance, identify inefficiencies and take swift
proactive measures.

Our campus-wide recycling programmes cover paper, cardboard, plastic, glass
and electronic waste and achieved a recycling rate of 15% in 2025-26. Our circular
economy practices include repurposing coffee grounds as organic fertiliser for
landscaping as well as placing smart, loT-enabled recycling bins at Cyberport 3
to optimise collection schedules and reduce transport emissions. At Le Méridien
Hong Kong, Cyberport, swimming pool water is recycled into high-grade cleaning
water, conserving thousands of litres of freshwater each year and exemplifying our
commitment to responsible water stewardship.
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Cyberport 5 demonstrates excellence in sustainable construction

In 2025-26, Cyberport 5 advanced to its final phase of completion, representing
an important advancement in our ability to support the sustainable growth of
Hong Kong's I&T ecosystem. The 10-storey building will provide approximately
66,000 square metres of gross floor area, including around 36,000 square metres
of smart office and co-working space for strategic technology industries. It has
already secured Zero-Carbon-Ready Building Certification as well as WiredScore
Platinum and SmartScore Platinum certifications for achieving high standards
in sustainability, connectivity and smart building design. Equipped with Tier Ill+
sustainable data-centre infrastructure, dual-path single-mode dark fibre and 10
Gbps broadband connectivity, Cyberport 5 is purpose-built to support Al, blockchain
and cybersecurity applications. Its low-carbon and resource-efficient features
include rainwater recycling, green roofing, building-integrated photovoltaics and
prefabrication using Modular Integrated Construction and Multi-trade Integrated
MEP alongside construction practices that recycled more than 70% of excavated
soil for reuse and employed marine transport for most materials, reducing diesel
consumption by 83% compared with land-based methods.

We also completed enhancement works at the approximately 4.8-hectare
Waterfront Park. The revitalised park offers approximately 5,000 square metres
of public open space alongside expanded green areas, upgraded recreational
amenities and smart management features.
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Consuls-Generals and onsite participants enjoyed the drone demonstration, which included drone search and rescue operations, medical supplies delivery,
building inspection and window cleaning, showcasing the variety of practical drone applications in real-life scenarios. This helps various sectors of society and the

public experience the tangible benefits of the low-altitude economy.

—REBLSFAEREGALMEALANET, SEEAERTE. EFYREE. #FRNREFEES, TEEORBTIEANN ZEGENA, 87
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Representatives from Cyberport, Transport and Logistics Bureau, Civil Aviation Department and The Hong Kong China Drone Sports Association attended the
opening. As a designated site for drone flight training and competition, the Drone Sports Centre aims to enhance the technical capabilities of drone practitioners in
the city. The Hong Kong China Drone Sports Association demonstrated onsite drone racing and drone soccer.
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Promoting green mobility and smart transport

During the year, we continued to expand practical solutions for achieving green and
smart mobility on and around campus. Our EV charging network spans 75 charging
stations across the carparks of Cyberport 1 to 4, encouraging the adoption of EVs
among our community and the wider public while supporting Hong Kong’s broader
decarbonisation efforts. Since 2020, we have integrated bus services for tenant
companies to optimise passenger capacity and reduce the volume of staff buses
operating on the road, thus alleviating congestion in the local transport network
and minimising our carbon footprint. To date, Cyberport has achieved an average
reduction of approximately 52 bus trips per day while increasing daily passenger
capacity from 1,800 to 2,700. Meanwhile, cleaning and disinfection robots operate
across Cyberport 1 and 2 and IT Street on levels 3 and 4, and a mail robot makes
deliveries within our office buildings. Operating on optimised schedules, these
smart solutions enhance efficiency while reducing environmental impact. They also
showcase the growing role that I&T and green mobility play alongside our broader
sustainability efforts in supporting Hong Kong's transition towards a cleaner, more
data-driven Smart City.

A new home for low-altitude innovation

Cyberport is proud to serve as a venue partner for the HKSAR Government's
Low-altitude Economy (LAE) Regulatory Sandbox. In October 2025, we launched
the Cyberport LAE Application Exhibition Hub to enhance public understanding
of this emerging and high-potential sector. During the launch, 12 companies and
institutions exhibited their innovative solutions spanning hydrogen-powered
drones, intelligent meteorological monitoring, search-and-rescue applications,
drone-based aerial inspection, 5G live broadcasting and drone-performance
technology. At the Hub, visitors can discover how Cyberport community companies
and government agencies are harnessing drone technologies and other innovative
applications to unlock opportunities in the LAE. Opening on the same day was the
Drone Sports Centre, a designated venue for drone flight training and competitions
including drone soccer and racing. We have also been working closely with cross-
boundary organisations to promote the LAE. In July 2025, Cyberport hosted an
event for the Greater Bay Area Innovation Think Tank, a non-profit group dedicated
to the development of the I&T industry, where we shared our views on establishing
regional LAE safety standards. We look forward to holding further dialogue in
future to help ensure the success of this promising sector.
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Cyberport hosted the Greater Bay Area
Innovation Think Tank in July 2025 to discuss
regional safety standards for the low-altitude
economy.
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Setting the pace for sustainable hospitality

Le Méridien Hong Kong, Cyberport continued to deliver strong sustainability
performance during the year under review. The hotel achieved an overall
sustainability score of 105.9% on the MESH (Marriott Environmental Sustainability
Hub) platform, ranking it among the top three best-performing hotels in Hong Kong
and Macau and reflecting full compliance across energy, water, waste, carbon
and responsible sourcing. The hotel has also completed its energy assessments,
energy-reduction actions, water projects and waste reporting, attained full
compliance on cage-free eggs, and demonstrated ongoing progress in responsible
pork, beef and paper sourcing.

Elsewhere, the hotel has implemented a range of operational measures including
low-flow showerheads and efficient faucets; dual-flush toilets; Waterlogic Slim
taps with UVC purification that have eliminated single-use plastic water bottles in
guestrooms; smart thermostats with occupancy sensors; full LED lighting and solar
control window film that reduces room temperature by an average of 1.86°C; and a
smart hydroponics farm and green wall that supply microgreens and herbs to the
hotel’s restaurants.

These efforts continued to gain recognition from industry organisations during the
year. The hotel received the Hong Kong Green Building Council’s Retrofitting Hub
Certificate of Appreciation; recognition in the Federation of Hong Kong Industries’
Corporate Low-Carbon Environmental Leadership Awards 2024, and the Advanced
Performance Caring Company award for 2024/25 as well as the Caring Employer
Medal Level 2 as a Disability Inclusive Employer 2025 from the Hong Kong Council
of Social Service.

Bringing the campus together

Staff wellness, seasonal and community activities continued to foster a vibrant
workplace throughout the year. Family-oriented events, monthly horticultural
therapy sessions and wellness workshops provided employees and their families
with opportunities to step away from their daily routines, connect with one another
and enhance their well-being. We also organised a range of activities for tenants,
from festive creative workshops to weekly table tennis gatherings, fostering
community engagement across the campus.

For our tenants, professional development initiatives such as Bloomberg
Professional Services sessions introduced cutting-edge financial technology to
FinTech entrepreneurs, while Digital Entertainment Leadership Forums connected
participants with industry leaders. We also continued the “C3 Community-
Owned Events” programme, empowering members of our community to organise
workshops, learning and development sessions, and other activities with support
from Cyberport’s logistical and promotional resources. Such events covered
topics ranging from cybersecurity and low-code development to talent acquisition
and marketing strategies, strengthening peer-to-peer learning and reinforcing
Cyberport’s identity as a vibrant community rather than simply a workplace.

Cyberport 2025/26 Annual Report

T UEIEARSS W AT R & R

ERMINBURBEEENEIRERRDEREN
BRI BEEARFES SRRSO (MESH)
T EES 1059 NBERIFELREITD, BEE
BRI RASENTI=ZRBEEZS, BERHEEE
B Bk BFRY. BHEERATERB @S
EFAIE. BETFERITRIRTE. TR,
A RIREWLER, £ MFEFRCE AHLES
M, AEATERBEAR. FRREKSEISE

tboh, JBEREE—RYIEZEE, SERREMR
BIBSAR T KRR, MRS, Bos UVC #KIhEE
HJ Waterlogic Slim Tap TR7KA#, LABZEFEABIEIF
BRIBEEIN; BELARNENEEEERSRE, 28
S F LED ERRR KPR iRPR IR IR &S, R ERETY
FEME1.86°C; LAIMESREAKMIRIATNZMNIE, NBEEE
TRENEENEE,

LRERTFERNFRRAB LTI BERRSE
BRBRANSTREBUSMNIGREIK; E&EL
W BB 12024 FEFIEEBE IV IF R
KRR PREXRE,;, HREBUSRSKMAK
2024/25T R RIBRIF ) HIMRIMAE, LI 2025 FF
ELBERE | (BTR: REERET).

BOEF EEEEX
BIeER¥NSMREREN. EREEHRMTXE
&, BERMLENNIENRE, —EHXERKE
. SAFNNEZATREULFEILFY, #
BRULRTINARBIANREMABIAE, BHEI
B, FEABOERE. RNTHAEFEDLEIVE
5, BETHURIEGURSAEERESR, (8
HEXHERER T,

HREZMEMAR T I ZRMgAITL, BEE
BEEAWRSHITR, WAL RN BRIGE
RS, TRERNBRR RGIMICIn, BIESMES
AV R A IRFFERIEST [CILBEE RN It
X, HEEHBA RSB RS REF R RN
T, EAHTED. FISLBEREREMED. 18
FAMRBENEZ 2. [RABFLR. AFTHBE, U

ERRBRERE, FNMUBKEFENTE IR,
BEEHEALRERN I FTE, EERME
Akl R T ;e

Representatives of elderly and youth from four regions of Hong Kong Island
formed teams to participate in the “Intergenerational E-Sports Challenge”,
embodying the spirit of intergenerational harmony and inclusion.
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Community outreach and volunteer action

In January 2026, Cyberport and the Hong Kong Police Force co-hosted the “Tech
for All: Generational Skills Challenge”, attracting more than 160 participants of all
ages. Seven Cyberport community start-ups showcased their innovative solutions
in HealthTech, SportsTech and EdTech, while elderly and youth representatives
from four districts paired up for an “Intergenerational E-Sports Challenge”, creating
a lively, carnival-like atmosphere throughout the event. This initiative underscored
the value of using technology in bridging generations and improving everyday
quality of life while demonstrating how our community can be mobilised to advance
broader social objectives.

Cyberport’'s CSR Volunteer Task Force was established last year to empower
employees to contribute to the community through a range of structured volunteer
programmes and environmental initiatives. This group continued its excellent
work in 2025-26 through community activities such as “Share the Meal" in June
2025 and “Feeding Hearts with Cyberport” in August, providing food security and
support to those in need across Hong Kong. Our volunteers also organised the
second annual "V-SPORT Smoke-free” walk to enhance health and environmental
awareness by combining a 10,000-step community walk with a cigarette litter
clean-up programme. By providing staff, family members and friends with practical
opportunities to contribute to society, Cyberport reinforces a culture of community
engagement and social responsibility that extends beyond the workplace. We are
delighted to now be a part of the "GPS Career Navigation Project”, a preparatory
training initiative under the Child Development Initiative Alliance's "Youth
Work Explorer (Y-WE)" programme. Y-WE was established in 2014 to apply the
strengths of the business sector to the issue of intergenerational poverty by
connecting underprivileged youth with business leaders in their areas of interest
and preparing them for the physical Y-WE workplace experience. The Cyberport
community is excited to be contributing to the development of grassroots youth
and helping discover untapped I&T talent.

Our Dress Casual Day 2025 encouraged employees to enjoy a
more casual workplace environment.
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The Cyberport community is proud to be a part of the "GPS Career

Navigation Project”, which provides underprivileged youth with
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valuable mentorship and work experience opportunities.
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Ensuring workplace and career satisfaction

As an employer of choice, caring for our people remains a strategic priority for
Cyberport. Staff are encouraged to focus on their mental and physical well-being
by taking advantage of free access to on-site gym and pool facilities as well as
weekly yoga sessions. Our Dress Casual Day 2025 encouraged employees to relax,
be themselves and enjoy a more casual workplace environment.
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During the year, we further strengthened our staff learning and development
programmes, placing strong emphasis on Al and data competencies to help our
workforce adapt to an increasingly digital and fast-changing business environment.
Through targeted upskilling in data science, machine learning, natural language
processing and smart governance technologies, we are equipping our people with
the future-ready skills they need while reinforcing Cyberport’s role as Hong Kong's
digital technology hub and Al accelerator.

Employing campus space for innovation

Cyberport serves as Hong Kong's premier Living Lab for applied innovation,
empowering start-ups to transform ideas into real-world solutions by testing
Smart Living solutions directly on campus. This arrangement enables companies
within our ecosystem to generate valuable data that supports project development,
creates opportunities to make operational improvements to our campus, and
contributes to an enhanced visitor experience. Recent examples of innovations
tested and used at Cyberport include microalgae air-purification walls, multilingual
Al receptionists, smart traffic analytics systems and loT smart meters.

Our CyberlLab and Smart Living Concept Store offer visiting industry leaders,
business partners and members of the public a glimpse into the latest technologies
being developed by the Cyberport community, while the Web3 Living Lab introduces
visitors to cutting-edge blockchain technologies and decentralised systems. We
are also developing Hong Kong's first autonomous vending cart for pedestrian
roads, offering Waterfront Park visitors temperature-controlled refreshments, GPS
navigation, clean energy power and a smart touchscreen interface. The project has
received an initial permit from the Transport Department - a first in Hong Kong -
marking a significant milestone in urban innovation.

Corporate governance

Robust corporate governance is the cornerstone of Cyberport’s operations,
ensuring integrity, effectiveness and sustainable growth. Our comprehensive
governance framework is founded on the core principles of accountability,
transparency, fairness, ethics and integrity, guiding all our decision-making and
actions. This governance structure includes our Board of Directors and seven
Board Committees, which provide oversight and monitor Cyberport's operations.
Supported by our Internal Audit team, we regularly review the effectiveness of
internal control systems, the efficiency of operations, and compliance with internal
policies and relevant legal and regulatory requirements.

Our Board of Directors comprises individuals with diverse expertise and
backgrounds, providing a broad range of perspectives and specialised insights to
guide Cyberport’s development. Comprehensive, tailored induction programmes
are provided for newly appointed Board Members to ensure they gain a thorough
understanding of Cyberport’s objectives, business operations, key developments
and fiduciary responsibilities. We have comprehensive corporate governance
policies and standards in place, including the Code of Conduct, Delegation of
Authority and Whistleblowing Policy. These policies provide clear guidelines on
expected behaviours and actions from our directors and employees, reinforcing our
culture of responsibility, accountability and ethical conduct.

As a public body under the Prevention of Bribery Ordinance (POBO), Cyberport's
Board Members are regarded as “public servants”. We are fully committed to
upholding the principles of honesty, integrity, fairness and impartiality in the
delivery of our products and services to the public.

Cyberport 2025/26 Annual Report
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To enhance transparency and openness, we voluntarily disclose our corporate
governance policies and practices, as appropriate and applicable, with reference to
the Corporate Governance Code as set out in Appendix C1 to the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited.

We also hold ourselves to the highest standards of corporate reporting. At the
25th Best Corporate Governance and ESG Awards, the Hong Kong Institute of
Certified Public Accountants presented Cyberport with Special Mention in the
Main Categories of Corporate Governance for our 2024/2025 annual report,
underscoring the dedication of our Board, management and colleagues to present
stakeholders with a full and detailed accounting of the activities of our organisation
and its wider community.

Detailed information on Cyberport's corporate governance practices can be found
in the Corporate Governance Report on pages 96 to 116 of this report.

Cyberport receives recognition for excellence in corporate governance and
reporting at the 25th Best Corporate Governance and ESG Awards.
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Striving for a smarter, more sustainable campus

In recent years, our Campus Management team has made significant progress in
enhancing operational efficiency and the visitor experience. Robotic cleaners and
lawnmowers now operate across multiple campus locations, raising maintenance
standards while reducing the carbon footprint of routine work. We continue to
strengthen our EV charging network across campus, supporting the growing
adoption of electric vehicles and promoting greener transportation choices. We
have also been actively negotiating service enhancements with franchised bus
and minibus operators to increase service frequency, boost passenger capacity
and arrange special bus services for major events to make visiting campus more
convenient and encourage the use of public transit. An upgraded Tech Receptionist
system provides intelligent visitor assistance, and improvements to our indoor
wayfinding now allow users to explore the campus using 360-degree functions
and comprehensive venue digitalisation. During the year, we also opened a new
sustainably designed glasshouse venue, providing additional space for special
events and exhibitions.

Looking ahead

As we move forward, ESG will remain at the heart of Cyberport's development
strategy. Our extensive efforts in green and sustainable development will continue
with initiatives such as solar panel installation at Cyberport 5 and other campus
buildings, wider use of EVs for campus security patrol and other functions, and the
introduction of LAE applications for a variety of services, including urban logistics
and emergency response. We are proud that Cyberport 5 achieved platinum
WiredScore and SmartScore ratings for providing innovative, connected and
sustainable infrastructure that will further enable our start-ups to explore and
develop groundbreaking new products and technologies. Meanwhile, digital tools
such as blockchain-verified sustainability reporting and Al-enabled environmental
monitoring will provide real-time insights into our sustainability performance.
Working alongside our community, we are committed to advancing Hong Kong's
development as an international GreenTech hub while helping create a smarter,
more sustainable environment for people to live, work and thrive.
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Corporate Governance Report
tWVEGKRS

The board of directors (the “Board” or “Board Members") and the management (“Management”) of Hong Kong Cyberport
Management Company Limited (the “Company”) are committed to maintaining and upholding high standards of corporate
governance. The Company believes that good corporate governance provides the foundation for good corporate
performance and is essential to accomplishing our public missions, meeting the expectations of our stakeholders, and
attaining long-term and sustainable growth. The Company has therefore adopted accountability, transparency, fairness,
ethics and integrity as the cornerstones of our corporate governance framework.

ERUNBEEERAR (A28 EER(TEER X EE/MR) REERE (TEEER)) BMA%FHFTEH
I ER, ARERGERIFEVERRRIFEWRINELM, TEEBITARMESN. HERDERNERAR KL K
2R, Alt, xAE—BURREE. BERE. AFQ50. FEERIETRBEEAELEERBNESR,

96

Cyberport 2025/26 Annual Report

Vision, Purpose, Corporate Strategy, Values and Culture

The Company's vision is to be the hub for digital technology and thereby creating a
new economic driver for Hong Kong.

The Company’s purpose is to support and promote the innovation and technology
("I&T") development in Hong Kong through the creation of a comprehensive
ecosystem of digital technology companies. The Company is committed to nurturing
a vibrant tech ecosystem by cultivating talent, promoting entrepreneurship among
the youth; supporting start-ups on their growth journeys; fostering industry
development by promoting collaborations with local and international partners;
and integrating new and traditional economies by accelerating digital adoption in
the public and private sectors.

The Board has continued to review the strategies of the Company to identify and
assess the opportunities and challenges the Company may face, and to develop
a planned course of action for the Company to generate and preserve long-
term value. The Cyberport Three-Year Strategic Plan for 2023/24 - 2025/26, as
steered by the Board, has directed the Company to enhance the I&T ecosystem
and promote “new industrialisation”, enlarge the I&T talent pool, promote digital
economy development and integrate into the overall development of the country.
The Company will work towards the strategic focus of developing as Hong Kong's
digital tech hub and Al accelerator. Progress of implementation of the key initiatives
in the strategic plan was reported to and reviewed by the Board Members. During
the year, the Board has reviewed the setting of the strategic development for
2026/27 - 2028/29.

Wholly owned by the Government, the Company is committed to upholding high
standards of corporate governance, and adheres to the principle of honesty,
integrity and fair play in its operations. The Company, steered by the Board
Members, is managed by a group of high calibre who shares the same vision
and with whom the Company attaches great importance. Respect for and trust
in the team are an integral part of corporate culture. In addition, the Company
communicates and works with various stakeholders whose support and advice
would contribute to accomplishing its vision.

Cyberport’s values of integrity, openness, and making a difference form the
foundation for executing its strategies. Under the guidance of the Board of
Directors, Cyberport is committed to maintaining and upholding high standards
of corporate governance, and has adopted accountability, transparency, fairness,
ethics and integrity as the cornerstones of its corporate governance framework,
enabling Cyberport to accomplish its public missions, attain long-term and
sustainable growth.
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Cyberport: Hong Kong’s Digital Tech Hub & Al Accelerator
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Cyberport offers entrepreneurial programmes with funding and mentorship to
meet the needs of entrepreneurship at different stages of development. Cyberport
leverages its support networks (i.e. Cyberport Enterprise Network (CEN), Cyberport
Investors Network (CIN), Cyberport Technology Network (CTN), and Cyberport
Professional Services Network (CPN)) and continuously collaborates with the
Government, industry, academia, and research sectors, to develop local, Mainland
and overseas partnerships and create a favourable environment for the growth of
start-ups and technology companies. Cyberport runs on a self-sustaining model
that powers its public mission activities with income received from its commercial
operations of grade-A intelligent office buildings, technology infrastructure, a
retail complex, and a five-star hotel. Cyberport's smart campuses adopt various
technological solutions to enhance effectiveness and provide application scenarios
to showcase start-up solutions, while providing a conducive atmosphere for
innovation, and community to exchange ideas and seek collaborations.
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Board of Directors

The Board has the collective responsibilities for the leadership and control of the
Company within a framework of prudent and effective controls. It governs and
leads the Company in a responsible and effective manner. All Board Members must
act with integrity, lead by example, and promote the desired culture.

The Board sets the corporate strategies and approves the operating plans
proposed by Management. Each Board Member has a duty to act in good faith and
in the best interests of the Company.

To ensure effective discharge of duties by Board Members, the Board assumes
the responsibility of ensuring that each Board Member has devoted sufficient time
to attend to the affairs of the Company. All Board Members are kept abreast of
the development of the Company through regular Board meetings, and receipt of
regular financial and business updates.

Board Members may seek independent professional advice in appropriate
circumstances at the Company’s expense to discharge their duties.

The Company has also arranged appropriate Directors’ and Officers’ liability
insurance to indemnify the Board Members against liabilities arising out of
the discharge of their duties and responsibilities as the Board Members of
the Company.

Chairman and Chief Executive Officer

The roles of the Chairman of the Board, and the Chief Executive Officer (“CEQ")
of the Company are complementary, but more importantly, they are distinct and
separate with a clear and well-established division of responsibilities, enhancing
independence and accountability.

The Chairman of the Board, Mr Simon CHAN Sai-ming, is a Non-executive Director
and is responsible for managing and leading the Board in setting the Company's
overall directions, strategies and policies, as well as monitoring the performance of
the CEO. Apart from making sure that adequate information about the Company’s
business is provided to the Board on a timely basis, the Chairman provides
leadership for the Board, promotes a culture of openness and debate, and ensures
views on all key and appropriate issues are discussed in a timely manner by
allowing sufficient time and encouraging all Board Members to make a full and
active contribution to the discussion. Under the Chairman'’s guidance, all decisions
have reflected the consensus of the Board.

The CEO, Dr Rocky CHENG Chung-ngam, is appointed by the Board as a
remunerated full-time employee of the Company and is responsible to the
Board for implementing the strategy and policy as established by the Board, and
managing the day-to-day business of the Company.

The Chairman, the CEO and other Board Members do not have any financial,
business, family, or other material/relevant relationships with each other.

Board Composition

As at the date of this Annual Report, the Board comprised of 18 Directors, of whom
all are Non-executive Directors and 17 Directors are considered independent, namely,
Mr Simon CHAN Sai-ming (Chairman), Professor Hon Nicholas CHAN Hiu-fung,
Professor Ray CHEUNG Chak-chung (appointed on 1 April 2026), Mr Kenny CHIEN
Kwok-keung, Ms lvy CHUA Suk-lin, Mr Herbert HUI Leung-wah (appointed on
1 April 2026), Mr Johnson KONG Chi-how (appointed on 1 April 2026), Dr Jack KONG
Jianping, Mr LAU Kwok-fan, Mr Stephen LAW Cheuk-kin, Dr James LI Tsz-shu,
Ms Erica MA Yun, Mr Roy NG, Dr Derrick PANG Yat-bond, Mr Patrick TSANG On-yip,
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Dr Maggie TSOI Tsz-shan and Mr Ken WONG Kin-hang. The public officer serving
on the Board is the Permanent Secretary for Innovation, Technology and Industry,
Mr Kevin CHOI (appointed on 27 October 2025). This structure effectively ensures
the independence, objectivity and impartiality of the Board's decision-making
process and oversight of Management. Non-executive Directors bring an external
perspective, constructively challenge and advise on proposals or strategies.

All Board Members are appointed by the shareholders without receiving any
honorarium, generally for a two-year term and subject to re-appointment upon
expiry of their terms.
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Diversity

The Company recognises the importance of ensuring an appropriate balance of
skills, knowledge, experience, and gender on the Board to its corporate governance.
The Board includes one member from the Government, with others coming from
various fields. These include technology and innovation, commercial, accounting
and finance, investment, building and construction, legal, community and public
affairs, and academic, demonstrating the breadth and depth of relevant experience
to steer and oversee the business of the Company.

The Company has all along supported women'’s participation in Hong Kong's
information and communications technology (“ICT") sector. Among the non-
Government directors, the gender ratio for female directors is 24% as of 31 March
2026. The Company will endeavour to promote gender diversity on its board.
Other factors such as skills, experience and diversity of perspectives appropriate
to the Company’s business are also considered when deciding on appointments
to the Board and the continuation of those appointments. The mix of the Board
Members is balanced and well represented by IT professionals, business
executives, government representatives and other industry professionals and
leaders. Biographical details of the Board Members are set out in the section “Board
of Directors” in this Annual Report. The Company also maintains on its website
(www.cyberport.hk) an updated list of its Board Members identifying their roles
and functions.

Staff

The importance of gender diversity at Cyberport Board level is extended throughout
the organisation. A diverse workforce supports high performance and ability to
co-operate effectively with various stakeholders. As of 31 March 2026, 56.2% and
43.8% of the Company's staff (excluding senior management*) were male and
female respectively; 83.3% and 16.7% of the Company’s senior management* were
male and female respectively. The Company aims to achieve a balance of gender
and will review regularly to ensure a balanced ratio.

* comprises C-level executives

Board Functions

The Board directs the management of the business and affairs of the Company. The
overall management of the Company’s business is vested in the Board. The Board
focuses its attention on providing the overall strategic guidance to the Company
on strategic planning, financial and business development, corporate governance,
oversight of risk management and internal control, human resources and
remuneration issues, and at the same time scrutinises performance and monitors
performance reporting.

Management is responsible for the day-to-day operations of the Company.
At regular Board meetings, Management reports the Company’s business to
the Board, including the Company's operations, progress of projects, financial
performance, legal issues, corporate governance, risk management, human
resources, sustainability, corporate responsibility and business outlook. Together
with discussions at Board meetings, Board Members have a general understanding
of the Company’s business and sufficient information to make informed decisions
for the benefit of the Company.

Cyberport 2025/26 Annual Report
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In addition to the regular financial and business performance reports submitted to
the Board at its regular meetings, the Board also receives monthly financial and
business updates with information on the Company'’s latest financial performance.
Such arrangement facilitates directors to gain a balanced, clear and comprehensive
assessment of the Company’s performance, business operations, financial position
and prospects throughout the year. Moreover, all Board Members have separate
and independent access to Management for obtaining necessary information.

Board Proceedings

There are at least four regular Board Meetings each year. Additional Board or
Committee meetings to consider specific matters can be convened when necessary.
All Board Members have full and timely access to board papers, minutes and
all relevant information, and may seek independent professional advice at the
Company's expense, if necessary, in accordance with the approved procedures, so
that they can discharge their duties and responsibilities as Board Members.

The schedule for the regular Board and Committee meetings in each year is
usually made available to all Board Members before the end of the preceding fiscal
year. Furthermore, notice of meetings will be given to the Board Members 14 days
before each regular meeting.

Meeting agenda for regular meetings are set after consultation with the Chairman/
Committee Chairman and CEO. In general, the agenda and papers are sent to
the Board Members five working days before the intended date of each regular
meeting. During the year ended 31 March 2026, 93.8% of the meeting papers for
regular Board/Committee meetings were circulated five business days in advance.

Board Members may attend the Board/Committee meetings in person or through
electronic means of communication.

Matters to be resolved at Board/Committee meetings are decided by a majority
of votes from the Board/Committee Members allowed to vote, although the usual
practice is that decisions reflect the consensus of the Board/Committee.

The proceedings of the Board are reviewed from time to time to keep abreast of
regulatory changes and best corporate governance practices.

Board Decisions

During the year, the Board held seven meetings with overall attendance of 82.5%.

Key matters considered/resolved:
Strategic plan and objectives
Annual financial plan and performance targets
Annual report, audited financial statements, environmental, social and
governance report, and corporate governance report
Change of external auditor
Cyberport Expansion Project financing arrangement
Management accounts and reports
Oversight of Management
Performance assessment of Management
Transactions, arrangements, and contracts of significance
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Board Independence

The Company has maintained arrangements in place to ensure that independent
views and input are available to the Board. As of 31 March 2026 and as at the date
of this Annual Report, all Board members are Non-executive Directors. Board
Members are required to declare any interests that are or may be relevant and
material to the business and operations of the Company on their first appointment,
on an annual basis, and as and when necessary thereafter. Policies governing
conflict of interest are clearly set out in the Director’s Code of Conduct.

The Chairman encourages Board Members with different views to voice their
concerns, to promote diversity of thought and independence of judgement. To
facilitate Board Members to discharge their duties and identify and understand
issues quickly, Management provides the Board Members with all relevant
documents and information in a timely manner, with a view to enabling the Board
Members to exercise independent judgement, contribute to discussions and
make informed, resilient decisions. To facilitate these objectives, Board Members
are entitled to seek further information from Management on the matters to be
discussed at meetings of the Board/Board Committees, and/or to seek assistance
from the Company Secretary who will be co-ordinating between the Board
Members and Management to deal with any queries from the Board Members,
or seek independent professional advice in appropriate circumstances at the
Company’s expense to discharge their duties.

In addition, a dedicated meeting session between Chairman and Board Members
without the presence of Management provides an exclusive platform for Board
Members to discuss human resources matters, raise concerns, exchange views,
and discuss issues about the Company or its business.

Taking into account the implementation of the above arrangements, it is considered
that the mechanism for ensuring the availability of independent views and input to
the Board remains effective.

Directors’ Induction and Development Programme

Each newly appointed Board Member is given a comprehensive, formal and
tailored induction programme so that they can discharge their responsibilities
to the Company properly and effectively. The programme consists of meetings
with the CEO and Management, briefings on the Company’s operations and major
developments, and visits to the Company'’s facilities. Induction programmes aim
to facilitate new Board Members to familiarise themselves with the Company's
objectives, strategies, business, operations, internal controls, and policies, as well
as the general and specific responsibilities of directors.

Further, all Board Members are provided with a Director's Handbook on their
appointment, which sets out, amongst other things, directors’ duties, code of
conduct (policies governing conflict of interest, along with anti-bribery and anti-
corruption guidelines), declaration of interests and the terms of reference of the
Board Committees. The Director’'s Handbook is updated from time to time to reflect
developments in those areas.

To keep Board Members abreast of the updated knowledge and skills necessary for
the performance of their duties effectively, a Board briefing session was arranged
in March 2026 to share the latest governance and operational risks. Moreover,
Board Members actively participate in Cyberport's signature events, such as the
Digital Entertainment Leadership Forum and the Cyberport Venture Capital Forum,
to exchange ideas and gain insights on 1&T development.

Cyberport 2025/26 Annual Report
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Code of Conduct

The Company is a public body under the Prevention of Bribery Ordinance (“POBQ").
Accordingly, Board Members are regarded as “public servants” for the purpose
of POBO. The Company is fully committed to the principle of honesty, integrity,
fairness, and impartiality in the delivery of products and services to the public.

The Board is collectively responsible for the management and operations of the
Company. Board Members, both collectively and individually, are expected to
exercise fiduciary duties and duties of care, skill, and diligence to a standard at
least equal to those of Hong Kong laws.

Delegating the functions of the Board is permissible but does not absolve Board
Members from their responsibilities or from applying the required levels if they pay
attention to the Company's affairs only at formal meetings. At a minimum, Board
Members should take an active interest in the Company’s affairs and obtain an
overall understanding of the Company’s business.

Board Members should regularly attend and actively participate in Board and
Committee meetings, and prepare for them by reviewing the materials provided
by Management.

Board Members are required on their first appointment, on an annual basis, and
as and when necessary thereafter to declare any interests that are or may be
relevant and material to the business and operations of the Company. They are
also required to inform the Company Secretary of any changes in their declared
interests or any new interests that may arise as soon as they become aware of
such interests. A Register of Directors’ Interests is kept by the Company Secretary
and is accessible by the Board Members.

Every Board Member is also required to observe his/her ongoing disclosure
obligations (including, without limitation, requirements to notify changes in
personal particulars to the Company Secretary and/or circumstances that may
affect his/her independence, and to declare interests in respect of any transaction,
arrangement or contract or a proposed transaction, arrangement or contract with
the Company) under the Companies Ordinance.

A Board Member cannot cast a vote on any contract, transaction, arrangement
or any other kind of proposal in which he/she has an interest and which he/she
knows is material except with the approval of the Board/Committees. For this
purpose, interests of a person who is connected with a Board Member (including
any of his/her associates) are treated as the interests of the Board Member
himself/herself. A Board Member may not be included in the guorum for such
part of a meeting that relates to a resolution he/she is not allowed to vote on, but
he/she shall be included in the quorum for all other parts of that meeting. This
reduces potential conflicts which might otherwise arise between the Company’s
business and an individual Board Member's other interests or appointments.
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Board Committees

During the year, the Board has delegated authority to seven standing Committees,
namely, the Artificial Intelligence Supercomputing Centre ("AISC") Committee, Audit
Committee, Construction and Facilities Committee, Entrepreneurship Committee,
Finance and Administration Committee, Macro Fund Investment Committee, and
Remuneration and People Committee, to assist it in carrying its responsibilities.

Each of these Committees has specific written terms of reference, which set out
in detail their respective authorities and responsibilities. The terms of reference
of all Board Committees are reviewed from time to time in light of the Company's
evolving operational, business, and development needs.

Attendance records of each individual member of the Board during the year are
shown on page 111 of the Annual Report.

All Board Committees are accountable to the Board for their recommendations and
decisions. The meeting processes of the Board Committees follow closely those of
the Board. The interface between the Board and Board Committees are:

All Board Members may attend any Committee meetings as observers

Board Members have access to papers and minutes of any Committee meetings
through the Company Secretary

Board Members are regularly updated for the decisions made by the
Board Committees

The following sets out details of each Board Committee, principal duties and key
matters of which were considered or resolved during the year.

AISC Committee

The AISC Committee ("AISCC") is responsible for monitoring and overseeing
matters relating to the development and operation of the AISC. As of 31 March
2026, the AISCC comprised five members, including four voting members who
were all Non-executive Directors, namely, Mr Simon CHAN Sai-ming (Chairman of
the AISCC), Professor Michael LEUNG Kin-man, Dr Derrick PANG Yat-bond, Mr Ken
WONG Kin-hang, and a non-voting member, Dr Rocky CHENG Chung-ngam.

Principal duties:
Approve procurement/award of the capital works, operation and consultancy
services related to the development and operation of AISC, and relevant
variations/claims and commercial settlement of contracts
Monitor the progress and control the expenditure of capital works of the AISC

Approve applications and determine the discount levels to those users who are
not subsidised under any Government’s subsidy schemes

Advise on the manpower plan for the development and operation of the AISC

Approve and monitor the policies and initiatives
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Key matters considered/resolved:
Annual budget of AISC
Progress of the AISC implementation
Discount levels to non-subsidised users
Manpower plan of AISC
Transactions, arrangements, and contracts of significance

Audit Committee

The Audit Committee (“AC") is responsible for overseeing and reviewing the
effectiveness of the Company’s internal control, risk management system,
regulatory compliance, and the Company's internal audit function. It is responsible
for overseeing the integrity of the Group's financial statements and the application
of financial reporting principles, and the Company’s relationship with the
external auditors and their independence assessments. Furthermore, the AC
directly oversees the work performed by the internal audit team. As of 31 March
2026, the AC comprised seven members who were all Non-executive Directors,
Ms Ivy CHEUNG Wing-han (Chairperson of the AC), Professor Hon Nicholas
CHAN Hiu-fung, Mr Kevin CHOI, Ms vy CHUA Suk-lin, Mr Stephen LAW Cheuk-kin,
Professor Michael LEUNG Kin-man and Ms Erica MA Yun.

Principal duties:
Review and endorse audited financial statements for the Board's approval
Make recommendations on the appointment of external auditor, approve its
audit fee and terms of engagement, and oversee the Company's relations with
the external auditor
Review accounting policies
Oversee internal controls, risk management system and internal audit function

Key matters considered/resolved:
Annual audited financial statements
External auditor’s report, audit independence and objectivity, and effectiveness
of audit process
Change of external auditor
Risk management and internal control review
Risk register and risk assessment results
External and internal audit job plan
Internal audit review reports covering financial, business, and functional
operations and compliance, as well as information security
Whistleblowing cases

Construction and Facilities Committee

The Construction and Facilities Committee (“CFC") is responsible for monitoring and
overseeing the capital works related matters, facilities management and related
consultancy services. As of 31 March 2026, the CFC comprised seven members
who were all Non-executive Directors, Dr Derrick PANG Yat-bond (Chairman of
the CFC), Professor Hon Nicholas CHAN Hiu-fung, Professor Christopher CHAO
Yu-hang, Mr Kevin CHOI, Mr LAU Kwok-fan, Dr James LI Tsz-shu and Dr Maggie
TSOI Tsz-shan.
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Principal duties:
Approve or recommend the capital works projects (including new development,
re-development and construction) to be undertaken by the Company and the
modality for facilities management of the Company’s premises
Endorse and recommend the planning and development parameters for
new capital projects including but not limited to master development plan,
design, programme, budget and facilities provisions, and related headcount
requirements
Approve the award, variations/claims, and commercial settlement of contracts
for capital works, facilities management works and related consultancy services
Monitor the progress and control the expenditure of capital works projects and
facilities management matters
Review and approve the capital works and facilities management
related policies

Key matters considered/resolved:
Progress of Cyberport Expansion Project
Support facilities for low-altitude activities
Campus facilities management works
Transactions, arrangements, and contracts of significance

Entrepreneurship Committee

The Entrepreneurship Committee (“EC") is responsible for overseeing matters
relating to entrepreneurship or start-up programmes and public mission events
organised, arranged, or implemented by the Company, such as the Cyberport
Incubation Programme (“CIP"), the Cyberport Creative Micro Fund (“CCMF")
and the Cyberport Accelerator Support Programme (“CASP”). As of 31 March
2026, the EC comprised of nine members who were all Non-executive Directors,
Mr Ken WONG Kin-hang (Chairman of the EC), Professor Christopher
CHAO Yu-hang, Mr Kenny CHIEN Kwok-keung, Mr Kevin CHOI, Dr Jack KONG
Jianping, Mr LAU Kwok-fan, Dr James LI Tsz-shu, Ms Erica MA Yun and Mr Roy NG.

Principal duties:
Oversee the administration and management of any start-up and
entrepreneurship programmes and public mission events implemented
by the Company
Monitor and review the operational or financial plans and proposals,
administrative matters, business directions, and strategies in relation to the
following three aspects:
- Sparking creative ideas through the CCMF Scheme
- Nurturing technology start-ups through the CIP
- Boosting technology start-ups’ fundraising capability
Approve the appointment and composition of the Entrepreneurship
Committee Advisory Group ("ECAG") which comprises venture capitalists,
business executives, ICT industry professionals, academics, and trade
association members
Approve applications for the start-up and entrepreneurship programmes
of the Company
Monitor and review the progress of the start-up enterprises of the programmes
Review and approve the expenditures of any entrepreneurship programmes
and public mission events
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Key matters considered/resolved:
Approval of vetting results of CIP, CCMF, and Cyberport Greater Bay Area Young
Entrepreneurship Programme
Digital Transformation Support Pilot Programme
Digital Entertainment Leadership Forum
Cyberport Venture Capital Forum
Cyberport Career Fair
Cyberport University Partnership Programme
Youth Start-up Internship Programme
Joint Accelerator Programme under CASP
Blockchain & Digital Asset Pilot Subsidy Scheme
Cyberport & Spatial Data Office of the Development Bureau's Proof-of-
Concept Programme
Changes for the composition of ECAG

Finance and Administration Committee

The Finance and Administration Committee (“FAC") is responsible for monitoring and
overseeing the finance and administration aspects of the Company. As of 31 March
2026, the FAC comprised of eight members who were all Non-executive Directors,
Mr Simon CHAN Sai-ming (Chairman of the FAC), Ms lvy CHEUNG Wing-han,
Mr Kevin CHOI, Ms Ivy CHUA Suk-lin, Professor Michael LEUNG Kin-man, Mr Roy NG,
Dr Derrick PANG Yat-bond and Mr Patrick TSANG On-yip.

Principal duties:
Approve any budgeted expenditures, commitments, and payments
by the Company
Decide and approve appropriate action in response to any unplanned matters or
approve any unbudgeted expenditures, commitments, and payments
Approve rental offers in respect of the leasing for office and retail premises
Review and approve the corporate policies including leasing, procurement,
finance, administration, marketing, and IT
Review resources for the execution and implementation of the approved
business plans and corporate development strategies

Key matters considered/resolved:
Annual budget
Office rental rates
Data Service Platform subscription rates
Mid-Year financial review
Cyberport Expansion Project financing arrangement
Tenancy related matters
Transactions, arrangements, and contracts of significance

Macro Fund Investment Committee

The Macro Fund Investment Committee ("MFIC") is responsible for overseeing
matters related to the Cyberport Macro Fund ("CMF") and approval of the CMF
related investments. The CMF, with a total size of HK$400 million, aims to provide
seed to Series A stage and beyond funding to Cyberport digital entrepreneurs (“DE")
to assist them to accelerate, and to promote the development of the venture capital
ecosystem for DE in Hong Kong. The CMF is an investment fund which aims to co-
invest with other private and public investors in the Cyberport DE. As of 31 March
2026, the MFIC comprised seven members, including six Non-executive Directors,
Ms Erica MA Yun (Chairperson of the MFIC), Mr Kenny CHIEN Kwok-keung,
Dr Jack KONG Jianping, Mr Stephen LAW Cheuk-kin, Mr Patrick TSANG On-yip,
Mr Ken WONG Kin-hang, and a government representative, Miss Cheryl
CHOW Ho-kiu.
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Principal duties:
Review and approve CMF related investments and exits recommended
by Management
Oversee administration, management, and overall performance of the CMF

Monitor and advise on the operation of the CMF

Key matters considered/resolved:
CMF investment portfolio
CMF applications and exit
BOCHK Cyberport Technology and Innovation Fund LPF

Remuneration and People Committee

The Remuneration and People Committee ("RPC") is responsible for making
recommendations to the Board on organisational structure and policies
concerning staff recruitment, remuneration, development, disciplinary actions,
and dismissal. As of 31 March 2026, the RPC comprised six members who were
all Non-executive Directors, Mr Simon CHAN Sai-ming (Chairman of the RPC),
Ms Ivy CHEUNG Wing-han, Mr Kevin CHOI, Ms Erica MA Yun, Dr Derrick
PANG Yat-bond and Mr Ken WONG Kin-hang.

Principal duties:
Make recommendations to the Board on the organisation structure and policies
on staffing, remuneration, employment, disciplinary, and dismissal, with
reference to the Company's overall goals and objectives
Make recommendations to the Board on the determination of remuneration
packages and terms and conditions of employment for different ranks
Review the criteria for assessing employee performance and make
recommendations to the Board
Review the performance of Management, with reference to the Board's
approved Key Performance Indicators (“KPIs") and objectives
Report the staff complaints and grievances process and review the policies and
procedures if needed

Key matters considered/resolved:
Manpower plan

Annual performance review of Management and contract renewal
Annual salary review and variable pay

New staff employment terms review

Revision of HR policies

Company'’s organisation structure

Follow up work required after staff-related incidents (e.g. cybersecurity)
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Meeting Attendance

A summary of meeting attendance of Board Members in meetings of the Board and
Committees for the financial year from 1 April 2025 to 31 March 2026 is provided in

ZWHFIER

F2025F 41 HE2026F3A3BMBEFE, EER
MRATFEF/RERENRWEFICRURZHIITF

the following table. TR
Meetings AISCC MFIC RPC
=iy AIERE £ (Y FrimBz
Board Members BEARD ‘rHEL | ARERR
EEREA ERR BEEZRS
Number of meetings held = ZE(TIURER 7 3 4 7 3 4 3 4
Simon CHAN (Chairman)  BR4RBA (£F) 7/7 4/t 4/4 4/t
Nicholas CHAN PRBRIE 5/7 0/3 1/7
Christopher CHAO (2954 =) 6/7 3/7 1/3
Ivy CHEUNG KA 6/7 3/3 3/4 3/4
Kenny CHIEN %ER 7/7 3/3 3/3
- ) )
KEZ'r”h(i;SHacﬂemate g(fﬁ\ I 3/3 2/2 6/6 11 2/2 3/3
Cheryl CHOW IEEEN 3/3
lvy CHUA ZE 6/7 3/3 4f4
Jack KONG LT 6/7 3/3 2/3
LAU Kwok-fan pyEsb 7/7 5/7 3/3
Stephen LAW TR 5/7 3/3 3/3
Michael LEUNG RN 6/7 2/3 4/4 4f4
James LI =T 7/7 5/7 3/3
Erica MA =) 5/7 3/3 3/3 3/3 3/4
- @ )
Edglrehl:/slAaTternate géﬁﬁ’%‘ﬁ%?) i/ /1 K 212 2/2 1
Roy NG REIX 5/7 3/3 3/4
Derrick PANG Z—H 5/7 4/4 7/7 3/4 4/4
Patrick TSANG Bzl 5/7 4/4 3/3
Maggie TSOI =T 6/7 4/7
Ken WONG HiEE 3/7 2/4 3/3 2/3 1/4
Average attendance Rate = FiJHESE 82.54% 80.95% 87.50% 65.31% 92.59% 90.63% 90.48% 79.17%
Notes: B
m Mr Kevin CHOI was appointed as Director with effect from 27 October 2025. During his (1) EARBIER2025F 108 27 HEREENES, TH
tenure, all the Committee meetings including AC, CFC, EC, FAC and RPC were attended A, MEESZRAKRN(BEHETEZERS. B
by the alternate to Mr Kevin CHOI. BREHERR. tULEARERS. USMITHER
2RFHRARZRR) WHABRABLENERES
HEo
(2)  Mr Eddie MAK resigned as Director with effect from 26 September 2025. During his ~ (2) EERFELRER 2025598 26 HigiFEES, EEHTH

tenure, all the Committee meetings including AC, CFC, EC, FAC and RPC were attended
by the alternate to Mr Eddie MAK.
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Meeting Procedure

The Board and Committees convene meetings on a regular basis. Special meetings
will be held as and when necessary. Management circulates papers prior to the
respective meetings to provide members with adequate information in a timely
manner to facilitate their deliberation of the issues and decision-making.

The respective Board/Committee secretaries record the major points of discussion,
recommendations, decisions, and action items arising from the meetings.
Outstanding matters are followed up by the relevant departments, and progress
updates are reported at subsequent Board/Committee meetings.

Company Secretary

All Board Members have access to the advice and services of the Company
Secretary. The Company Secretary is responsible for ensuring good information
flow within the Board, Board policies and procedures are followed, and Board
activities are efficiently and effectively conducted. To this end, the Company
Secretary facilitates the Board and Management to adhere to Board processes as
updated from time to time, advises on governance matters, facilitates induction and
provision of information.

Management and Staff

Management and staff, led by the Company’s CEQ, are responsible for managing
the Company’s day-to-day operations and implementing the strategies and
directions determined by the Board. The performance of Management is reviewed
with reference to the KPIs and objectives approved by the Board. The annual
emoluments of the Company's five highest paid employees by band are disclosed
under note 8 to the consolidated financial statements on page 163.

Guidance on the ethical behaviour (including anti-bribery and anti-corruption laws
and regulations) of the Company has been well-defined in the Company's Code
of Conduct and Business Ethics for staff (“Staff Code”). From time to time, the
Staff Code will be reviewed and fine-tuned, covering issues such as prevention of
bribery, conflict of interest, acceptance/offering of gifts and advantages, handling
of confidential information and preservation of secrecy, intellectual property, and
outside business or employment, equal opportunities, and harassment. During
the year, ICAC provided training on prevention of bribery and conflict of interest
to the employees of the Company. New joiners of the Company are briefed on the
Staff Code during the staff induction programme. All staff are also reminded of the
compliance requirement from time to time.

Delegation of Authority

The authority of the Board and the levels of authority delegated to the Committees
and Management is clearly defined and documented in the Delegation of Authority
Policy. Such delegation of authority is reviewed from time to time to ensure that it
meets the business and operational needs.
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Financial Reporting

Board Members are responsible for the preparation of financial statements that
give a true and fair view of the state of affairs of the Company and its subsidiaries
(collectively referred to as the “Group”), and of the Group's result and cash flows
for the year to ensure that the preparation of the annual financial statements of
the Group is in accordance with statutory requirements and applicable accounting
standards. The financial statements are prepared on a going concern basis, and
appropriate accounting policies have been adopted and applied consistently.
Judgements and estimates have been made that are prudent and reasonable.

In support of the above, the annual financial statements presented to the Board
have been reviewed by Management. Management is responsible for finalising
them with the external auditor and then the Audit Committee.

All new and amended accounting standards and requirements, as well as changes
in accounting policies adopted by the Group have been discussed and approved
by the Audit Committee before adoption by the Group. To make a comprehensive
assessment of the Group's performance, the Board has approved the annual
financial statement and reviewed the monthly reports on financial results and
business performance during the year.

Internal Control and Risk Management

The Board has ultimate responsibility for the risk management and internal
control system of the Company. The internal control system is designed to manage
rather than eliminate the risk of failure to achieve business objectives. It provides
reasonable, though not absolute assurance, regarding reliability of financial
information, the effectiveness and operational efficiency and compliance with
applicable laws and regulations.

The Company is committed to maintaining high standard of corporate governance,
enhancing transparency and ensuring accountability. With the support from
internal audit team, Management reviews the Company’s internal control system
with reference to the Committee of Sponsoring Organizations of the Treadway
Commission (COS0) framework as recommended by the Hong Kong Institute
of Certified Public Accountants. The review identifies and evaluates significant
risks associated with key processes and the effectiveness of related controls in
mitigating these risks.

Independent reviews of material controls are conducted by the internal audit
team and reported to the AC annually. The risk management and internal control
systems, including their design, implementation and monitoring, are reviewed
regularly for continuous improvement and with a view to ensuring their robustness.

Through the AC, the Board reviewed the overall risk management and internal
control system. It is considered that the overall risk management and internal
control systems were appropriate and effective during the year.
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Internal Audit

The internal audit team reports directly and regularly to the AC on the adequacy
and effectiveness of the internal control systems, as well as the efficiency and
effectiveness of operations and assesses whether the processes, procedures,
and systems of internal controls within the Company are adequate, reliable,
and effective.

Audit assignments are carried out in accordance with the risk-based annual
internal audit job plan as approved by the AC. Significant internal control issues
are brought to the attention of the AC and the Board. Findings related to control
weaknesses (if any) and recommendations arising from audit assignments are
communicated to the respective Management for actions and reported to the AC
at each AC meeting. The internal audit team conducts follow-up reviews to ensure
proper implementation of the agreed actions, with the implementation status
regularly reported to the AC.

External Audit

In line with the Group’s commitment to maintaining and upholding high standards
of corporate governance, the Group conducted a tendering exercise for the
external audit services for the year ended 31 March 2026. The recommendation
of appointing Grant Thornton Hong Kong Limited (“Grant Thornton”), one of the
tenderers, was endorsed by the AC and approved by the Board, with the relevant
appointment subsequently approved by the shareholders. AC has considered
all relationships between the Group and Grant Thornton when assessing Grant
Thornton's independence and objectivity in the selection process.

The AC is responsible for making recommendations to the Board on the
appointment, re-appointment, removal of the external auditor, and approval of their
remuneration. The main purpose of the external audit is to provide independent
assurance to the Board and shareholders that the annual financial statements of
the Group are fairly stated. The external auditor plays an important independent
role in expressing an opinion on the financial statements based on their audit,
and meets with the AC to discuss the nature and scope of the audit prior to the
commencement of the work if necessary and to report on findings. The external
auditor also reports internal control recommendations identified as part of the
audit together with management response, if any.

For the year ended 31 March 2026, the remuneration paid/payable to the
Company's external auditor, Grant Thornton, for audit services was approximately
HK$316,000 (2025: Nil) and no non-audit services were incurred (2025: Nil).

For the year ended 31 March 2025, the remuneration paid/payable to the
Company’s former external auditor, Ernst & Young, for audit services was
approximately HK$471,600 and for non-audit services related to the verification of
financial information was approximately HK$18,000.
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Avoidance of Conflicts of Interest

The Company has established policies and procedures to manage actual or
potential conflicts of interest of its staff. Staff working in sensitive areas are
required to adhere to job-specific rules on the avoidance of conflicts of interest in
carrying out their duties.

Whistleblowing Policy

The Company has a formal whistleblowing policy in place to encourage and
guide its staff to report possible wrongdoing or danger of wrongdoing within
the organisation, without any risk of retribution. The Company also encourages
other stakeholders to raise concerns, in confidence, about suspected misconduct,
malpractice or irregularities in any matters related to the Company.

Constitutional Documents

There was no change in the Company’s Articles of Association during the year.

Transparency

The Board and Management maintain a close contact and effective communication,
through Board and Committee meetings, monthly financial and business updates,
with the Permanent Secretary for Innovation, Technology and Industry, as
representative(s) of the shareholders to review strategic issues, business plans
and future development.

The Company reports at approximately yearly intervals to the Information
Technology and Broadcasting Panel of the Legislative Council regarding the work
of Cyberport in nurturing the ICT Ecosystem in Hong Kong, including its financial
performance.

To enhance transparency and openness, the Company voluntarily discloses its
corporate governance policies and practices, as appropriate and applicable with
reference to the Corporate Governance Code (“CG Code") as set out in Appendix
C1 to the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited.

The attendance records of each Board Member at the Board and Committee
meetings during the year is reported on page 111.

Communications with Stakeholders

With a view to maintaining open and transparent communication with external
stakeholders, the Company continues to connect with the community by taking
the advantage of multiple channels and tools. These include the official website,
e-newsletters, press briefings and interviews, and participation in a variety of local
and overseas exhibitions and conferences. Annual reports and information on
Cyberport programmes and offerings are disclosed on the corporate website for
public access. The Company also makes use of social media such as Facebook,
LinkedIn, Instagram and Xiaohongshu etc. for promotions and information
dissemination.
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Corporate Governance Practices

Although the Company is not required to comply with the CG Code, the Company
has applied the principles of good corporate governance therein and has
voluntarily complied with the code provisions therein generally except for those as

set out below:

Mandatory Disclosure Requirement(s)

(“MDR(s)”)/Code Provision(s) (“CP(s)”)
SEBIREER TFUFEX

The MDR deals with shareholders’ right to convene
general meetings while the CPs deal with the
proceedings for general meetings respectively.
BAEIRBEERNTUNEXDFESRABHAREK
AEBIFIHRARASIZFE Ko

These MDRs deal with the arrangement of legal
advice before the appointment of Directors and the
policy for the nomination of Directors, and CPs deal
with the nomination committee respectively.
XLRfliRBEERSEAEFFINSEERLR
HRIBEESHEEX, TUENSREERS
[=E

These CPs deal with the retirement of Directors by
rotation and the further appointment of independent
non-executive directors who have served more than
nine years.
XEFNEXSEFRERERSESEEBT
NEZIRUAMITEEE X

The MDR deals with issues related to remunerating
executive directors during the year, and the CPs deal
with the remuneration committee, respectively.
BRAEREERRTUNRXDFSFERNRTEEN
FMEENFMERSE R

The MDR and CP deal with the participation of
Directors in continuous professional development.
BHREERRTUNRXSESSE5FET
REBEX.

The CP deals with a policy on the payment of
dividends.

STUHEX 5REBER Xo

The MDR and CP deal with the transaction in
securities of the listed issuer.
BEIHBEBERRTFUES EHATANIES
RZE X

AL E R HE

Reason for Deviation
REFRE

The Company is wholly owned by the HKSAR Government via
The Financial Secretary Incorporated. Resolutions in Writing
in lieu of general meetings have been adopted.

7 \Tmﬂaﬁﬁﬁtﬁzﬁéﬂ)ﬂmﬂjkil% AE.
B, KRB ZREAERARBRREBEAELAEN.

These MDRs and CPs are not applicable to the Company since
Directors are directly appointed by the shareholders.
XERFIREER R TR ERTFARE, AEEY
HRAERZE,

Directors are not subject to re-election but may be
re-appointed by the shareholders.
ERHIRERESE, BBRAERET.

Directors do not receive any remuneration. The Company's
Remuneration and People Committee is responsible for the
organisational structure and policies related to staffing.
EEHTWIEAME. AARDFMRAREZERENTHE
KR TEERAR R RBR,

Directors are appointed by the HKSAR Government via The
Financial Secretary Incorporated and they are elite in their
fields of profession and possess adequate and updated
knowledge and skills. The Company provides relevant
information or invites all Directors to events and programmes
which enrich their knowledge to facilitate the discharge of
their Directors’ duties.
EFREBRXBNEIVEEEHCEREE, MRHN
Tl GuEAER, FARSREBNEMIAIRRKEE. AR
BIRHBEXARNBIEEAESESINERNE, UFEE
MIRENLR, ThENMIIEITESIRS.

The Company is wholly owned by the HKSAR Government

via The Financial Secretary Incorporated and payment of
dividends is subject to the decision of shareholders.
RABHEBFKEFEIMEEEHCOEA2 ARG, Ik
BMFRARRREME.

The Company is a private company wholly owned by the
HKSAR Government via The Financial Secretary Incorporated
and its shares are not publicly traded.
RABNAERFXBMEIVHESKEHALEREN
FTAARE], BERMDFMEATFESE,

REXRRBFFET (A EBTN), BERFE
RTMAM R A ER RN ESRTT, FEHE
BAA EETTNRS, ELTERSIN

Reference

SE153|

MDR - K
CP-C.1.6,F2.1t0F.2.3
BHEIFEER — K
SFMEST — C.lb. F21EF2.3

MDR - B(ha), E(d)(iii)
CP-B3.1toB34
SREHEER — B(ha). E(d)ii)
PN — B3.1EB34

CP-B.2.2toB.24
PN — B22ZEB24

MDR - E(d)(ii)
CP-El11t0E13
BHIIFEE R — E(d)ii)
PN — EIZEELS

MDR - B())
CP-Cl14
RHIEEE R — B()
FMEX —C.14

CP-F.11
SRS — R

MDR - G
CP-C.13
SEBIEER -6
SIS —C1.3

Continuing Evolution of Corporate Governance

The Company will continue to review and, where appropriate, enhance its
corporate governance practices considering the evolving business and regulatory

environment and to meet the expectation of stakeholders. HRZE,
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REPORT OF THE DIRECTORS
EERRE

The directors present their report and the audited consolidated financial
statements of Hong Kong Cyberport Management Company Limited (the
“Company”) and its subsidiaries (collectively referred to as the “Group”) for the
year ended 31 March 2026.

PRINCIPAL ACTIVITIES

The principal activities of the Company and its subsidiaries are set out in note 1
to the consolidated financial statements.

RESULTS

The results of the Group for the year ended 31 March 2026 and the financial
position of the Group at that date are set out in the consolidated financial
statements on pages 126 to 196.

SHARE CAPITAL

Details of the movements in the Company's share capital are set out in note 22
to the consolidated financial statements.

DIRECTORS

The directors of the Company during the year and up to the date of this report
were as follows:

CHAN Sai-ming (F=4HPR )

CHAN Hiu-fung Nicholas (PRBEI£)

CHAO Yu-hang Christopher (#7%18) (retired on 31 March 2026)

CHEUNG Chak-Chung (5K:%#2) (appointed on 1 April 2026)

CHEUNG Wing-han (5K57i4#) (retired on 31 March 2026)

CHIEN Kwok-keung Kenny (£k[E 52 )

CHOI Kevin (3875%4) (appointed on 27 October 2025)

CHUA Suk-lin vy (Z585%E)

HUI Leung-wah (1F3=%€) (appointed on 1 April 2026)

KONG Chi-how Johnson (I %54%) (appointed on 1 April 2026)

KONG Jianping (FL&I %)

LAU Kwok-fan (XIE )

LAW Cheuk-kin Stephen (% 52 !¥)

LEUNG Kin-man (#3X) (retired on 31 March 2026)

LI Tsz-shu (ZEF#H)

MA Erica Yun (ZE&)

MAK Tak-wai (2181%) (resigned on 26 September 2025)

NG Roy (fAfRIX)

PANG Yat-bond Derrick (Z—3#F)

TSANG On-yip (B %)

TSOI Tsz-shan (ZRIEHE)

WONG Kin-hang (EZ18)

CHOW Ho-kiu Cheryl (JEBIFF) (resigned as Alternate Director to CHOI Kevin
on 8 July 2026)*

KWONG Ka-fung Wilson (JBZ ) (appointed as Alternate Director to CHOI Kevin
on 8 July 2026)

# Resigned as Alternate Director to MAK Tak-wai on 26 September 2025; appointed and resigned as
Director on 26 September 2025 and 27 October 2025, respectively; appointed and resigned as Alternate

Director to CHOI Kevin on 27 October 2025 and 8 July 2026, respectively.
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DIRECTORS (continued)

The Company received no notice in writing from the resigned directors
specifying that their resignations were due to reason relating to the affairs of
the Company.

There being no provision in the Company's Articles of Association in connection
with the retirement of directors by rotation, all existing directors continue in
office for the following year.

The persons who were directors of the subsidiaries of the Company during the
year and up to the date of this report (unless otherwise stated) were as follows:

CHENG Chung-ngam (¥FHA5)
LAU Yip-man (X R)

DIRECTORS’ INTERESTS IN SHARES AND DEBENTURES

At no time during the year was the Company or any of its holding companies,
subsidiaries or fellow subsidiaries a party to any arrangement to enable the
Company's directors to acquire benefits by means of the acquisition of shares in
or debentures of the Company or any other body corporate.

DIRECTORS’ INTERESTS IN TRANSACTIONS, ARRANGEMENTS OR
CONTRACTS

No director had a material interest, either directly or indirectly, in any
transactions, arrangements or contracts of significance to the business of the
Company to which the Company or any of the Company’s holding companies,
subsidiaries or fellow subsidiaries was a party during the year.

MANAGEMENT CONTRACTS

Save for the management agreement of Le Méridien Hong Kong, Cyberport,
the facilities management agreement, the system operation, and co-location
services contracts, no other contracts concerning the management and
administration of the whole or any substantial part of the businesses of the
Company and its subsidiaries were entered into or existed during the year.
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REPORT OF THE DIRECTORS
EERRE

PERMITTED INDEMNITY PROVISION

During the year and up to the date of this report, the permitted indemnity
provision as defined in section 469 of the Companies Ordinance for the benefit
of the directors of the Company was in force. The Company has arranged for
appropriate insurance cover for the directors’ liabilities in respect of any legal
actions against its directors arising out of corporate activities.

AUDITORS

Following the completion of the tender exercise for the provision of external
audit services for 2025/26, Ernst & Young resigned as the external auditors of
the Company. Upon the recommendation of the Audit Committee, the Board of
Directors endorsed and recommended the appointment of Grant Thornton Hong
Kong Limited (“Grant Thornton”) as the new external auditors of the Company,
which was subsequently approved by the shareholders of the Company. The
consolidated financial statements of the Group for the year ended 31 March
2026 have been audited by Grant Thornton.

A resolution for the re-appointment of Grant Thornton as auditors of the
Company will be proposed at the forthcoming annual general meeting.

On behalf of the board

CHAN Sai-ming
Chairman

Hong Kong
23 September 2026
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INDEPENDENT AUDITOR'S REPORT

Independent auditor’s report

To the members of Hong Kong Cyberport Management Company Limited
ERMLBEETIRAR

(incorporated in Hong Kong with limited liability)

Opinion

We have audited the consolidated financial statements of Hong Kong Cyberport
Management Company Limited (the “Company”) and its subsidiaries (together,
the “Group”) set out on pages 126 to 196, which comprise the consolidated
statement of financial position as at 31 March 2026, and the consolidated
statement of profit or loss, the consolidated statement of comprehensive
income, the consolidated statement of changes in equity and the consolidated
statement of cash flows for the year then ended, and notes to the consolidated
financial statements, including material accounting policy information.

In our opinion, the consolidated financial statements give a true and fair view of
the consolidated financial position of the Group as at 31 March 2026, and of its
consolidated financial performance and its consolidated cash flows for the year
then ended in accordance with HKFRS Accounting Standards as issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA") and have been
properly prepared in compliance with the Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing
("HKSAs") as issued by the HKICPA. Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent
of the Group in accordance with the HKICPA's Code of Ethics for Professional
Accountants (the “Code”), and we have fulfilled our other ethical responsibilities
in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matter

Key audit matter is a matter that, in our professional judgment, was of most
significance in our audit of the consolidated financial statements of the
current period. This matter was addressed in the context of our audit of the
consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on this matter.
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INDEPENDENT AUDITOR'S REPORT
JRICAZER RS

Key audit matter
KEEEIZEIN
Valuation of Level 3 financial instruments

B EMITAMGE

We identified the valuation of Level 3 financial instruments as
a key audit matter due to the significance of the balance to the
consolidated financial statements and the significant degree
of subjective judgment and estimation involved in determining
the fair value of the unlisted equity investments, which are
classified within the Level 3 fair value hierarchy.
FAPRE=REMTABEANRBHZER, DHEAZRTNEGS
MEIREMEBER, BEEEDLXEE=LLANERLEANIFL
MR R Z A ANER R EARIEEN EWHIT R Gt

As disclosed in note 27.7 to the consolidated financial
statements, the fair value of these unlisted equity investments
amounted to HK$45,238,709 as at 31 March 2026.

WINLR AV SIRRMDE27.7PA#EE, F2026F3A31H, ZHELED
REARIE A A A1 B9 45,238,709 B 700

These unlisted equity investments are stated at fair value
based on valuations performed by an independent professional
valuer. The valuations require management to make
estimates regarding certain significant unobservable inputs,
including volatility and discount rates, and to determine the
comparable public companies (peers) and select the price
multiple or enterprise value multiple. Details of the valuation
methodologies and significant unobservable inputs used in
the valuations are disclosed in note 27.7 to the consolidated
financial statements.

ZEIE E RIS RSB T RRY T W HEMHTHGER R DANE
Fk. HEFEEERMETEATINREALSIE (BIFRHER
HFELEK) fEHfhIT, HBE AL LA (Al BRIEFENIS & E
WMERERR, MEPTAGEREREATAIMEENIBIBEZ FET LR
Al SIRRME27.7 5o
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How the matter was addressed in our audit
AR B Z AR R X 2 B I

Our audit procedures in relation to the valuation of Level 3
financial instruments included:
BNXFE=R M TREGENBEZEFRCE

obtaining an understanding of the design and
implementation of key controls over the valuation process
and management’s review of the valuation of the financial
instruments;

THRAEXGERE X BERNIGITREME, UNEBEEN /M
TEGBEZEZ,;

evaluating the competence, capabilities and objectivity of
management's external valuation specialist (the “Valuer”);
TMEEERIMMEET R (MEEIT) WEEREN. Tl se
B

obtaining an understanding from the Valuer of the
valuation methodologies, key assumptions and significant
unobservable inputs used in the valuations;

MEEIT T REEFRNEER A RERIEREARTAIIME
RNEUE ;

assessing the appropriateness of the valuation
methodologies adopted by the Valuer with reference to
the requirements of the applicable accounting standards;

SEEHAKFTENNIE, TEHEMFTRAGES ZHNES

%

assessing the reasonableness of the key assumptions and
significant unobservable inputs used in the valuations,
including volatility, discount rates, market multiples, and
adjustments for lack of marketability, where relevant, by
comparing them with publicly available information;
BIS5AFAF/ELEITICR, TMEHEMBXBRIGREKR
AOMBRABIBN SR, (QEA) BIEEEE. TIZE,
MIAEHRERZ BB T ERNIEE |

testing the mathematical accuracy of the valuations; and

M EZ EARERE ; &

performing sensitivity analyses on significant assumptions
to evaluate the impact of reasonably possible changes in
those assumptions on the valuations.
WERRSHITHREDN, LUHEHZERIZZ SRR 82X E)
X BRI R,

INDEPENDENT AUDITOR'S REPORT

Other Information

The directors are responsible for the other information. The other information
comprises the information included in the report of the directors, but does not
include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the consolidated financial
statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Consolidated Financial
Statements

The directors are responsible for the preparation of the consolidated financial
statements that give a true and fair view in accordance with HKFRS Accounting
Standards as issued by the HKICPA and the Companies Ordinance, and for
such internal control as the directors determine is necessary to enable the
preparation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the directors are responsible
for assessing the Group's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the Group or to
cease operations or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements

Our objectives are to obtain reasonable assurance about whether the
consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. We report our opinion solely to you, as a body, in
accordance with section 405 of the Companies Ordinance and for no other
purpose. We do not assume responsibility towards or accept liability to any
other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with HKSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.
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Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements (Continued)

As part of an audit in accordance with HKSAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the
Group's internal control.

evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the directors.

conclude on the appropriateness of the directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’'s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the
consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

plan and perform the group audit to obtain sufficient appropriate audit
evidence regarding the financial information of the entities or business
units within the Group as a basis for forming an opinion on the group
financial statements. We are responsible for the direction, supervision and
review of the audit work performed for purposes of the group audit. We
remain solely responsible for our audit opinion.

We communicate with the board of directors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

Cyberport 2025/26 Annual Report
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INDEPENDENT AUDITOR'S REPORT

Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements (Continued)

We also provide the board of directors with a statement that we have
complied with relevant ethical requirements regarding independence, and
to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
actions taken to eliminate threats or safeguards applied.

From the matter communicated with the board of directors, we determine this
matter that was of most significance in the audit of the consolidated financial
statements of the current period and is therefore the key audit matter. We
describe this matter in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Grant Thornton Hong Kong Limited
Certified Public Accountants

11th Floor, Lee Garden Two

28 Yun Ping Road

Causeway Bay

Hong Kong SAR

23 September 2026

Lam Wai Ping
Practising Certificate No.: P07826
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

= AR 2L
é/T\m D1 fm

For the year ended 31 March 2026 #{ZE2026F3H31HILFE

Revenue

Other net income

Expenses before public mission activities

expenses and depreciation
Building management expenses
Staff costs
Government rent and rates
Other operating expenses

Finance costs

Operating profit before public mission
activities expenses and depreciation

Public mission activities expenses, net

Operating profit before depreciation

Depreciation

Profit/(Loss) before income tax

Income tax expense

Profit/(Loss) for the year

Cyberport 2025/26 Annual Report
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KitanEmEMIZEHRITIAZ
ZEEN
NARESR RN A H

KiHFIEREZ E T
18

FRERiSBLATEF (SHR)
PRSI

FREH(SH)

5(a)
5(b)

1,061,480,536
90,377,479

563,165,522

122,746,815

1,151,858,015

685,912,337

(181,102,543)
(145,074,173)
(17,895,076)
(204,953,869)
(31,389,745)

(187,957,113)
(127,345,628)
(17,133,615)
(153,034,044)
(7,032,469)

(580,415,406)

(492,502,869)

571,442,609 193,409,468
(141,144,447) (147,298,189)
430,298,162 46,111,279

(408,182,734)

(224,372,041)

22,115,428

(178,260,762)

22,115,428

(178,260,762)

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Profit/(Loss) for the year

Other comprehensive income

Other comprehensive income that will not be
reclassified to profit or loss in subsequent
periods:

- Changes in fair value of equity investments
designated at fair value through other
comprehensive income ("FVTOCI")

Other comprehensive income for the year,
net of tax

Total comprehensive income/(loss) for the year

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

FRERN(SH)

Hitt e E s
FhEEHMEFERNLERTZ
Hfth 2w W
—EBERAANETTNEMEEm a2
BRAKAEZ RANEE

FRE M SIS GOPRFHI)

FREEWE (SH) 28

GacerElam

22,115,428 (178,260,762)
26,206,923 9,002,929
26,206,923 9,002,929
48,322,351 (169,257,833)
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

el SRR

As at 31 March 2026 F2026F3831H

Non-current assets

Property, plant and equipment
Right-of-use assets

Deferred rental receivables
Cyberport Macro Fund investments

Prepayments and deposits

Total non-current assets

Current assets

Inventories

Trade receivables

Prepayments, deposits and other receivables
Amounts due from fellow subsidiaries
Investments in securities

Cash and bank balances

Total current assets

Current liabilities
Trade payables
Other payables and accruals

Rental and other deposits

Amount due to the immediate holding company

Interest-bearing borrowings

Lease liabilities

Total current liabilities

Net current (liabilities)/assets

Total assets less current liabilities

Cyberport 2025/26 Annual Report
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12(a)

13
16

15
16
26(b)
14
17

18
19
26(b)
20
12(b)

8,160,199,954  6,701,861,916
2,508,039 5,602,496
2,944,674 4,125,672
117,443,214 87,191,633
2,000,000 2,754,004
8,285,095,881 6,801,535,721
483,554 740,301
78,973,907 59,081,775
28,351,764 46,284,806
436,609 1,042,674
649,892,890 620,146,401
1,033,639,513 1,901,778,250

1,791,778,237

2,629,074,207

137,105,832 185,078,173
1,786,962,715 1,649,287, 714
141,642,598 127,817,496
254,303,568 254,303,568
713,000,000 -
2,482,018 3,195,211
3,035,496,731 2,219,682,162
(1,243,718,494) 409,392,045
7,041,377,387 7,210,927,766

Non-current liabilities
Interest-bearing borrowings
Development maintenance fund
Other payables

Lease liabilities

Total non-current liabilities

Net assets

Equity
Share capital

Reserves

Total equity

CHAN Sai-ming
FR4HER

Director

BE

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
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As at 31 March 2026 F2026F3831H

20 500,000,000 1,263,000,000
21 367,811,992 369,899,880
18 39,724,096 7,114,807
12(b) 294,721 2,776,740

907,830,809 1,642,791,427

6,133,546,578 5,568,136,339

22 4,134,000,002 3,619,000,002
1,999,546,576 1,949,136,337

6,133,546,578 5,568,136,339

LAW Cheuk-kin Stephen
FTelZ

Director

BFE
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ZENm B IR

For the year ended 31 March 2026 & ZE202653831HILFEE

Share
capital

k&

HK$

Capital Fair value  Accumulated Total
reserve* reserve* losses* equity

AffiE QANERS Bt REEH
HK$ HK$ HK$ HK$
G- A A A

As at 1 April 2024 F202:%E481R8 1,998,000,002  5,395,013,841 (55,747,051)  (3,221,205310)  4,116,061,482
Loss for the year FRTH - - - (178,260,762)  (178,260,762)
Other comprehensive income for the year: FREMLERE:

- Changes in fair value of equity —BERAAMEITNEM2ENR

investments designated at FVTOCI BZBEREZ AANEED - - 9,002,929 - 9,002,929

Total comprehensive loss for the year FREETHET - - 9002929 (178,260,762)  (169,257,833)
Issue of shares R 2 1621,000,000 - - - 1,621,000,000
Transfer from development maintenance HABEBESRIREANER

fund to capital reserve 21 - 332,690 - - 332,690
Transactions with owners SHEANZRS 1,621,000,000 332,690 - - 1621,332,690
As at 31 March 2025 and 1 April 2025 F2025%E3B831AK2025%E481H 3,619,000002  5,395,346,531 (66,744,122)  (3,399,466,072)  5,568,136,339
Profit for the year FREF - - - 22,115,428 22,115,428
Other comprehensive income for the year: FREMEENE:

- Changes in fair value of equity ~EERAANET NEt2ER

investments designated at FVTOCI RZBEREZ AANEED - - 26,206,923 - 26,206,923

Total comprehensive income for the year FRLENEST - - 26206923 22,115,428 48,322,351
Issue of shares RIRG 2 515,000,000 - - - 515,000,000
Transfer from development maintenance HABEBESRIRERRER

fund to capital reserve 21 - 2,087,888 - - 2,087,888
Transactions with owners SHEAZRS 515,000,000 2,087,888 - - 517,087,888
As at 31 March 2026 F202653831H 4134000002  5397,434,419 (20537,199)  (3,377,350,644)  6,133,546,578

o These reserve accounts comprise the consolidated reserves of HK$1,999,546,576 (2025:  * ZEREKBEESEMSIIRZEEMHE 1.999.546,576 #

HK$1,949,136,337) in the consolidated statement of financial position.

Cyberport 2025/26 Annual Report

7T (2025 £ 1,949,136,337 BIT) o

Cash flows from operating activities

Profit/(Loss) before income tax
Adjustments for:

Depreciation of property, plant and
equipment

Depreciation of right-of-use assets

Interest income from investments at fair
value through profit or loss ("FVTPL")

Net realised/unrealised gains on
investments at FVTPL

Interest income on bank deposits

(Reversal)/Provision of loss allowance on
trade receivables

Loss on disposal of property, plant and
equipment, net

Finance costs

Revaluation (gains)/losses on investments

Operating cash flows before working
capital changes

Decrease in deferred rental receivables
Decrease/(Increase) in inventories
Increase in trade receivables

Increase in prepayments, deposits and
other receivables

Decrease/(Increase) in amounts due from
fellow subsidiaries

Decrease in trade payables
Increase in other payables and accruals
Increase in rental and other deposits

(Decrease)/Increase in deferred income and
government grant

Cash generated from operations

Interest on lease liabilities

Net cash from operating activities

CONSOLIDATED STATEMENT OF CASH FLOWS
SellERER
For the year ended 31 March 2026 #Z2026%F3831HIEEE
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22,115,428

405,088,277
3,094,457

(18,098,363)

(14,896,082)
(51,784,353)

(1,378,368)

91,660
31,389,745
(76,972)

(178,260,762)

221,277,584
3,094,457

(17,750,544)

(13,875,010)
(80,783,964)

6,636,189

71,264
7,032,469
296,585

375,545,429

(52,261,732)

1,180,998 117,982
256,747 (273,982)
(18,513,764) (21,081,468)
(3,414,297) (771,703)
606,065 (50,805)
(47,972,341)  (136,331,438)
621,105,980 282,167,552
13,825,102 14,128,693
(450,821,690) 586,822,149
491,798,229 672,465,248
(153,339) (265,674)
491,644,890 672,199,574
D 2025/26 1R
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Cash flows from investing activities
Purchase of property, plant and equipment

Proceeds from disposal of property, plant and
equipment

Increase in Cyberport Macro Fund investments
Increase in investments at FVTPL

Proceeds from sale and redemption of
investments at FVTPL

Interest income received from:
- investments at FVTPL
- bank deposits

Decrease/(Increase) in time deposits with
original maturity of more than three months

Net cash used in investing activities

Cash flows from financing activities
Proceeds from issue of shares
Principal portion of lease payments
Proceeds from new borrowing
Repayment of borrowing

Interest on borrowings

Net cash from financing activities

Net (decrease)/increase in cash and
cash equivalents

Cash and cash equivalents at the beginning of
the year

Cash and cash equivalents at the end of
the year

Cyberport 2025/26 Annual Report

CONSOLIDATED STATEMENT OF CASH FLOWS
SellEnEx
For the year ended 31 March 2026 #{ZE2026F3H31HILFE
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22
24(b)

17

(1,829,583,518)

2,000
(4,044,658)
(358,272,363)

343,498,928

17,327,738
74,656,321

462,580,140

(1,613,397,223)

(330,030,385)

304,981,245

14,681,992
68,301,336

(274,436,578)

(1,293,835,412)

(1,829,899,613)

515,000,000 1,621,000,000
(3,195,212) (2,949,276)
500,000,000 -
(550,000,000) -
(65,172,863) (66,489,164)
396,631,925 1,551,561,560
(405,558,597) 393,861,521
1,373,753,679 979,892,158
968,195,082 1,373,753,679

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

CORPORATE INFORMATION

Hong Kong Cyberport Management Company Limited (the “Company”) is a
limited liability company incorporated in Hong Kong. The registered office
of the Company is located at Level 6, Cyberport 2, 100 Cyberport Road,
Hong Kong.

The principal activities of the Company and its subsidiaries (the “Group”)
are to support and promote the innovation and technology development in
Hong Kong through the creation of a comprehensive ecosystem of digital
technology companies.

With a vision to build Cyberport as a main force in developing the digital
technology industry as a key economic driver of Hong Kong (the “Vision”),
the public mission of the Company is anchored in three strategic directions:

Talent Cultivation and Development;
Industry Development; and
Integration of New and Traditional economies.

In the Group's relentless pursuit of excellence, the Group takes a pragmatic
and comprehensive approach in realising its Vision. To ensure the line-
up of services is dynamic and flexible in meeting the needs of budding
technology entrepreneurs, investor community and industry talents, the
Company actively builds strong partnerships with leaders from technology
industry, academia, research institutes and professional bodies.

To further extend the Group's entrepreneurial support to scalable start-
ups, the Company has launched the Cyberport Macro Fund (the “CMF”)
for Hong Kong-based digital entrepreneurs in 2017. With an initial size of
HK$200 million, the CMF aims to provide Cyberport's start-ups with early
financing and promote the development of venture capital ecosystem in
Hong Kong. In April 2021, Cyberport had committed to inject an additional
amount of HK$200 million into the CMF and extend the scope to cover
Series B and later-stage investments. Further details of the investments
made up to the end of the reporting period are included in note 13 to the
consolidated financial statements.

The Group has established various teams (“Public Mission Teams”) to
achieve the above public mission. The expenses incurred by Public Mission
Teams that contribute to the successful running of the public mission
activities are disclosed in note 9 to the consolidated financial statements.

The Company is a direct wholly-owned subsidiary of Hong Kong Cyberport
Development Holdings Limited, a company incorporated in Hong Kong
and is wholly-owned by the Government of the Hong Kong Special
Administrative Region (“HKSAR") via The Financial Secretary Incorporated.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

1. CORPORATE INFORMATION (continued) 1. X8FEH ()
Information about subsidiaries BEXMERABRER

Particulars of the Company's subsidiaries are as follows: RATIZHEABIFENT:

Percentage of equity

Place of Issued ordinary attributable to
Company name incorporation share capital the Company Principal activity
DER SRR A SL M BARITEERET FRAARSNHESL FEWS
Direct Indirect
Bi% i
% %
Cyberport Macro Fund Limited Hong Kong HK$1 100 - Investment holding
G 1871 RAER
CMF One Limited Hong Kong HK$1 - 100 Investment holding
e 1870 KRR
CMF Two Limited Hong Kong HK$1 - 100 Investment holding
G 1871 RAER
CMF Three Limited Hong Kong HK$1 - 100 Investment holding
e 1870 KRR
CMF Four Limited Hong Kong HK$1 - 100 Investment holding
G 1871 RAER
CMF Five Limited Hong Kong HK$1 - 100 Investment holding
e 1870 KRR
CMF Six Limited Hong Kong HK$1 - 100 Investment holding
G 187 RAER
CMF Seven Limited Hong Kong HK$1 - 100 Investment holding
e 1870 KRR
CMF Eight Limited Hong Kong HK$1 - 100 Investment holding
G 1871 RAER
The consolidated financial statements for the year ended 31 March 2026 HE20260 5383 HIEFENEEVMSRERT
were approved for issue by the board of directors on 23 September 2026. 2026F9 B 23 HREER/HIETI A,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

ADOPTION OF NEW AND AMENDED HKFRS ACCOUNTING
STANDARDS

Amended HKFRS Accounting Standards that are effective for
annual periods beginning on 1 April 2025

In the current year, the Group has applied for the first time the
Amendments to HKAS 21 “Lack of Exchangeability” which are effective
for the Group’s consolidated financial statements for the annual period
beginning on 1 April 2025.

The amendments do not have a material impact on the Group's
consolidated financial statements.

Issued but not yet effective HKFRS Accounting Standards

At the date of authorisation of these consolidated financial statements,
certain new and amended HKFRS Accounting Standards have been
published but are not yet effective, and have not been adopted early by the
Group.

HKFRS 18 Presentation and Disclosure in Financial
Statements’
HKFRS 19 Subsidiaries without Public Accountability:

Disclosures and related amendments’

Amendments to HKFRS 10 Sale or Contribution of Assets between

and HKAS 28 an Investor and its Associate or Joint
Venture®

Amendments to HKFRS 9 Amendments to the Classification and
and HKFRS 7 Measurement of Financial Instruments'

Amendments to HKFRS 9 Contracts Referencing Nature-dependent
and HKFRS 7 Electricity'

Amendments to HKFRS Annual Improvements to HKFRS
Accounting Standards Accounting Standards - Volume 11"

Amendments to HKAS 21 Translation to a Hyperinflationary

Presentation Currency?
Amendments to Hong Kong Presentation of Financial Statements -
Interpretation 5 Classification by the Borrower of a Term
Loan that Contains a Repayment on
Demand Clause’

! Effective for annual periods beginning on or after 1 January 2026

Effective for annual periods beginning on or after 1 January 2027

? Effective date not yet determined

Except for the new and amended HKFRS Accounting Standards mentioned
below, the Group anticipates that the adoption of the new and amended
HKFRS Accounting Standards is unlikely to have a material impact on the
Group’s consolidated financial statements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

SaltSiIkERME
For the year ended 31 March 2026 & ZE 20263831 HIEFEE

2. ADOPTION OF NEW AND AMENDED HKFRS ACCOUNTING
STANDARDS (continued)

Issued but not yet effective HKFRS Accounting Standards
(continued)

HKFRS 18 “Presentation and Disclosure in Financial Statements” and
related amendments to Hong Kong Interpretation 5

HKFRS 18 replaces HKAS 1 “Presentation of Financial Statements”.
It carries forward many of the existing requirements in HKAS 1, with
limited changes, and some HKAS 1 requirements will be moved to HKAS
8 "Accounting Policies, Changes in Accounting Estimates and Errors” and
HKFRS 7 “Financial Instruments: Disclosures”.

HKFRS 18 will not impact the recognition and measurement of financial
statements items but the presentation of them. It introduces three major
new requirements, including:

reporting newly defined subtotals (namely “operating profits” and
“profits before financing and income tax”), and classifying items
into five newly defined categories (namely “operating”, “investing”,
“financing”, “income tax” and “discontinued operation”), depending
on the reporting entity’s main business activities, in the statement of
profit or loss;

disclosure of management-defined performance measures (‘MPMs")
in a single note to the financial statements; and

enhanced guidance of aggregation and disaggregation of information
in the financial statements.

Besides, narrow-scope amendments have been made to HKAS 7 “Statement
of Cash Flows", which includes:

using “operating profit or loss” as the starting point for indirect
method for the presentation of operating cash flows purposes; and

the option for classifying interest and dividend cash flows as operating
activities is eliminated.

In addition, there are consequential amendments to several other
standards.

HKFRS 18, and the amendments to the other HKFRS Accounting Standards,
are effective for annual period beginning on or after 1 January 2027
and must be applied retrospectively with specific transition provisions.
The Group is currently working to identify all the impacts of HKFRS 18,
particularly with respect to the structure of the Group’s consolidated
statement of profit or loss, the consolidated statement of cash flows and
the additional disclosures required for MPMs. The Group is also assessing
the impact of how information is grouped in the consolidated financial
statements, including the items currently labelled as “other”.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES

3.1

82

Basis of preparation

These consolidated financial statements have been prepared in
accordance with Hong Kong Financial Reporting Standards as issued
by the Hong Kong Institute of Certified Public Accountants (“HKICPA"),
which collective term includes all individual HKFRS accounting
standards, Hong Kong Accounting Standards and Interpretations
("HKFRS Accounting Standards”), the accounting principles generally
accepted in Hong Kong and the requirements of the Companies
Ordinance.

The consolidated financial statements have been prepared on the
historical cost basis, except for financial assets at FVTPL and equity
investments at FVTOCI which have been measured at fair value. These
consolidated financial statements are presented in Hong Kong dollars
("HK$"), which is also the functional currency of the Company.

The going concern basis has been adopted as management has
considered that included in the Group's current liabilities as at 31
March 2026 are government grants of HK$305,157,574 and contract
liabilities of HK$839,266,666, which represent upfront payments
received from the Government of the HKSAR. These upfront payments
are initially recognised as liabilities and are expected to be fully
recognised as revenue in future periods. Accordingly, the government
grants of HK$305,157,574 and contract liabilities of HK$839,266,666 do
not constitute obligations that will require future cash outflows by the
Group. In addition, the Group has unused capacity of HK$691,000,000
under its medium-term note programme.

Basis of consolidation

The consolidated financial statements include the financial statements
of the Company and its subsidiaries for the year ended 31 March
2026. A subsidiary is an entity (including a structured entity), directly
or indirectly, controlled by the Company. Control is achieved when
the Group is exposed, or has rights, to variable returns from its
involvement with the investee and has the ability to affect those
returns through its power over the investee (i.e., existing rights that
give the Group the current ability to direct the relevant activities of
the investee).

Generally, there is a presumption that a majority of voting rights
results in control. When the Group has less than a majority of the
voting or similar rights of an investee, the Group considers all
relevant facts and circumstances in assessing whether it has power
over an investee, including:

(@) the contractual arrangement with the other vote holders of the
investee;

(b) rights arising from other contractual arrangements; and

(c) the Group's voting rights and potential voting rights.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

SaltSiIkERME
For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)

3.2

3.3

Basis of consolidation (continued)

The financial statements of the subsidiaries are prepared for the same
reporting period as the Company, using consistent accounting policies.
The results of subsidiaries are consolidated from the date on which
the Group obtains control, and continue to be consolidated until the
date that such control ceases.

Profit or loss and each component of other comprehensive income
are attributed to the owners of the parent of the Group and to the
non-controlling interests, even if this results in the non-controlling
interests having a deficit balance. All intra-group assets and liabilities,
equity, income, expenses and cash flows relating to transactions
between members of the Group are eliminated in full on consolidation.

The Group reassesses whether or not it controls an investee if
facts and circumstances indicate that there are changes to one or
more of the three elements of control described above. A change in
the ownership interest of a subsidiary, without a loss of control, is
accounted for as an equity transaction.

If the Group loses control over a subsidiary, it derecognises the
related assets (including goodwill), liabilities, any non-controlling
interest and exchange fluctuation reserve; and recognises the fair
value of any investment retained and any resulting surplus or
deficit in profit or loss. The Group's share of components previously
recognised in other comprehensive income is reclassified to profit or
loss or retained profits, as appropriate, on the same basis as would
be required if the Group had directly disposed of the related assets or
liabilities.

Fair value measurement

The Group measures its financial assets at FVTPL and equity
investments at FVTOCI at fair value at the end of each reporting
period. Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement
is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either in the principal market for the
asset or liability, or in the absence of a principal market, in the most
advantageous market for the asset or liability. The principal or the
most advantageous market must be accessible by the Group. The fair
value of an asset or a liability is measured using the assumptions
that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.3 Fair value measurement (continued)

The Group uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure
fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed
in the consolidated financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input
that is significant to the fair value measurement as a whole:

Level 1 - based on quoted prices (unadjusted) in active
markets for identical assets or liabilities.

Level 2 - based on valuation techniqgues for which the lowest
level input that is significant to the fair value
measurement is observable, either directly or
indirectly

Level 3 - based on valuation techniqgues for which the lowest
level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the consolidated
financial statements on a recurring basis, the Group determines
whether transfers have occurred between levels in the hierarchy by
reassessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of
each reporting period.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.4 Impairment of non-financial assets

Where an indication of impairment exists, or when annual impairment
testing for an asset is required (other than inventories, financial
assets and deferred tax assets), the asset's recoverable amount is
estimated. An asset's recoverable amount is the higher of the asset’s
or cash-generating unit's value in use and its fair value less costs of
disposal, and is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those
from other assets or groups of assets, in which case the recoverable
amount is determined for the cash-generating unit to which the asset
belongs.

In testing a cash-generating unit for impairment, a portion of the
carrying amount of a corporate asset (e.g., a headquarters building) is
allocated to an individual cash-generating unit if it can be allocated on
a reasonable and consistent basis or, otherwise, to the smallest group
of cash-generating units.

An impairment loss is recognised only if the carrying amount of an
asset exceeds its recoverable amount. In assessing value in use,
the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the
asset. An impairment loss is charged to the statement of profit or loss
in the period in which it arises in those expense categories consistent
with the function of the impaired asset.

An assessment is made at the end of each reporting period as to
whether there is an indication that previously recognised impairment
losses may no longer exist or may have decreased. If such an
indication exists, the recoverable amount is estimated. A previously
recognised impairment loss of an asset other than goodwill is
reversed only if there has been a change in the estimates used to
determine the recoverable amount of that asset, but not to an amount
higher than the carrying amount that would have been determined (net
of any depreciation) had no impairment loss been recognised for the
asset in prior years. A reversal of such an impairment loss is credited
to the statement of profit or loss in the period in which it arises.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.5 Related parties

A party is considered to be related to the Group if:

(a) the party is a person or a close member of that person’s family
and that person:

(i) has control or joint control over the Group;

(i) has significant influence over the Group; or

(iii) is a member of the key management personnel of the Group
or of a parent of the Group.

(b) the party is an entity where any of the following conditions
applies:

(i) the entity and the Group are members of the same group;

(i) one entity is an associate or joint venture of the other entity
(or of a parent, subsidiary or fellow subsidiary of the other
entity);

(iii) the entity and the Group are joint ventures of the same third
party;

(iv) one entity is a joint venture of a third entity and the other
entity is an associate of the third entity;

(v) the entity is a post-employment benefit plan for the benefit
of employees of either the Group or an entity related to the
Group;

(vi) the entity is controlled or jointly controlled by a person
identified in (a);

(vii) a person identified in (a)(i) has significant influence over the
entity or is a member of the key management personnel of
the entity (or of a parent of the entity); and

(viii) the entity, or any member of a group of which it is a part,
provides key management personnel services to the Group
or to the parent of the Group.

Close members of the family of a person are those family members
who may be expected to influence, or be influenced by, that person in
their dealings with the entity.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.6 Property, plant and equipment and depreciation

Property, plant and equipment, other than construction in progress,
are stated at cost less accumulated depreciation and any impairment
losses. The cost of an item of property, plant and equipment comprises
its purchase price and any directly attributable costs of bringing the
asset to its working condition and location for its intended use.

Expenditure incurred after items of property, plant and equipment
have been put into operation, such as repairs and maintenance, is
normally charged to the statement of profit or loss in the period in
which it is incurred. In situations where the recognition criteria are
satisfied, the expenditure for a major inspection is capitalised in the
carrying amount of the asset as a replacement. Where significant
parts of property, plant and equipment are required to be replaced at
intervals, the Group recognises such parts as individual assets with
specific useful lives and depreciates them accordingly.

Depreciation is calculated on the straight-line basis to write off the
cost of each item of property, plant and equipment to its residual
value over its estimated useful life. The principal annual rates used
for this purpose are as follows:

Buildings Over the period of the lease
Building services and support facilities  10%

Information technology facilities 20%

Centres equipment 20% - 33'/.%

Leasehold improvements 10%

Furniture and equipment 10%-20%

Motor vehicles 20%

Where parts of an item of property, plant and equipment have different
useful lives, the cost of that item is allocated on a reasonable basis
among the parts and each part is depreciated separately. Residual
values, useful lives and the depreciation method are reviewed, and
adjusted if appropriate, at least at each financial year end.

An item of property, plant and equipment including any significant part
initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or
loss on disposal or retirement recognised in the statement of profit or
loss in the year the asset is derecognised is the difference between
the net sales proceeds and the carrying amount of the relevant asset.

Construction in progress is stated at cost less any impairment losses,
and is not depreciated. It is reclassified to the appropriate category of
property, plant and equipment when completed and ready for use.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.7 Leases

The Group assesses at contract inception whether a contract is, or
contains, a lease. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period
of time in exchange for consideration.

Group as a lessee

The Group applies a single recognition and measurement approach
for all leases, except for short-term leases and leases of low-value
assets. The Group recognises lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying
assets.

(a) Right-of-use assets

Right-of-use assets are recognised at the commencement date
of the lease (that is the date the underlying asset is available for
use). Right-of-use assets are measured at cost, less accumulated
depreciation and any impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use
assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-
use assets are depreciated on a straight-line basis over the lease
terms.

If ownership of the leased asset transfers to the Group by the end
of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated useful life
of the asset.

(b) Lease liabilities

Lease liabilities are recognised at the commencement date of
the lease at the present value of lease payments to be made
over the lease term. The lease payments include fixed payments
(including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or
a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price
of a purchase option reasonably certain to be exercised by the
Group and payments of penalties for termination of a lease, if the
lease term reflects the Group exercising the option to terminate
the lease. The variable lease payments that do not depend on
an index or a rate are recognised as an expense in the period in
which the event or condition that triggers the payment occurs.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.7 Leases (continued)

Group as a lessee (continued)

(b) Lease liabilities (continued)
In calculating the present value of lease payments, the Group
uses its incremental borrowing rate at the lease commencement
date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying
amount of lease liabilities is remeasured if there is a modification,
a change in the lease term, a change in lease payments (e.g., a
change to future lease payments resulting from a change in an
index or rate) or a change in assessment of an option to purchase
the underlying asset.

(c) Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption
to its short-term leases (that is those leases that have a lease
term of 12 months or less from the commencement date and do
not contain a purchase option). It also applies the recognition
exemption for leases of low-value assets to leases of office
equipment and laptop computers that are considered to be of low
value.

Lease payments on short-term leases and leases of low-value
assets are recognised as an expense on a straight-line basis over
the lease term.

Group as a lessor

When the Group acts as a lessor, it classifies at lease inception (or
when there is a lease modification) each of its leases as either an
operating lease or a finance lease.

Leases in which the Group does not transfer substantially all the
risks and rewards incidental to ownership of an asset are classified
as operating leases. When a contract contains lease and non-lease
components, the Group allocates the consideration in the contract to
each component on a relative stand-alone selling price basis. Rental
income is accounted for on a straight-line basis over the lease terms
and is included in revenue in the statement of profit or loss due to
its operating nature. Initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the
leased asset and recognised over the lease term on the same basis
as rental income. Contingent rents are recognised as revenue in the
period in which they are earned.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.8 Investments and other financial assets

Initial recognition and measurement
Financial assets are classified, at initial recognition, as subsequently
measured at amortised cost, FVTOCI and FVTPL.

The classification of financial assets at initial recognition depends
on the financial asset's contractual cash flow characteristics and the
Group’s business model for managing them. With the exception of
trade receivables that do not contain a significant financing component
or for which the Group has applied the practical expedient of not
adjusting the effect of a significant financing component, the Group
initially measures a financial asset at its fair value plus in the case of
a financial asset not at FVTPL, transaction costs. Trade receivables
that do not contain a significant financing component or for which
the Group has applied the practical expedient are measured at the
transaction price determined under HKFRS 15 in accordance with the
policies set out for "Revenue recognition” below.

In order for a financial asset to be classified and measured at
amortised cost or FVTOCI, it needs to give rise to cash flows that are
solely payments of principal and interest (“SPPI") on the principal
amount outstanding. Financial assets with cash flows that are not
SPPI are classified and measured at FVTPL, irrespective of the
business model.

The Group's business model for managing financial assets refers to
how it manages its financial assets in order to generate cash flows.
The business model determines whether cash flows will result from
collecting contractual cash flows, selling the financial assets, or both.
Financial assets classified and measured at amortised cost are held
within a business model with the objective to hold financial assets
in order to collect contractual cash flows, while financial assets
classified and measured at FVTOCI are held within a business model
with the objective of both holding to collect contractual cash flows and
selling. Financial assets which are not held within the aforementioned
business models are classified and measured at FVTPL.

Purchases or sales of financial assets that require delivery of assets
within the period generally established by regulation or convention
in the marketplace are recognised on the trade date, that is, the date
that the Group commits to purchase or sell the asset.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.8 Investments and other financial assets (continued)

Subsequent measurement
The subsequent measurement of financial assets depends on their
classification as follows:

Financial assets at amortised cost (debt instruments)

Financial assets at amortised cost are subsequently measured using
the effective interest method and are subject to impairment. Gains and
losses are recognised in the statement of profit or loss when the asset
is derecognised, modified or impaired.

Financial assets designated at FVTOCI (equity investments)

Upon initial recognition, the Group can elect to classify irrevocably
its equity investments as equity investments designated at FVTOCI
when they meet the definition of equity under HKAS 32 “Financial
Instruments: Presentation” and are not held for trading. The
classification is determined on an instrument-by-instrument basis.

Gains and losses on these financial assets are never recycled to the
statement of profit or loss. Dividends are recognised as other income
in the statement of profit or loss when the right of payment has been
established, except when the Group benefits from such proceeds as
a recovery of part of the cost of the financial asset, in which case,
such gains are recorded in other comprehensive income. Equity
investments designated at FVTOCI are not subject to impairment
assessment.

Financial assets at FVTPL
Financial assets at FVTPL are carried in the statement of financial
position at fair value with net changes in fair value recognised in the
statement of profit or loss.

This category includes derivative instruments and equity investments
which the Group had not irrevocably elected to classify at FVTOCI.
Dividends on the equity investments are also recognised as other
income in the statement of profit or loss when the right of payment
has been established.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)

Investments and other financial assets (continued)
Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or
part of a group of similar financial assets) is primarily derecognised
(i.e., removed from the Group's consolidated statement of financial
position) when:

the rights to receive cash flows from the asset have expired; or

the Group has transferred its rights to receive cash flows from
the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a “pass-
through” arrangement; and either (a) the Group has transferred
substantially all the risks and rewards of the asset, or (b) the
Group has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the
asset.

When the Group has transferred its rights to receive cash flows
from an asset or has entered into a pass-through arrangement, it
evaluates if, and to what extent, it has retained the risk and rewards of
ownership of the asset. When it has neither transferred nor retained
substantially all the risks and rewards of the asset nor transferred
control of the asset, the Group continues to recognise the transferred
asset to the extent of the Group's continuing involvement. In that case,
the Group also recognises an associated liability. The transferred
asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the
transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that
the Group could be required to repay.

Impairment of financial assets

The Group recognises an allowance for expected credit losses ("ECLs")
for all debt instruments not held at FVTPL. ECLs are based on the
difference between the contractual cash flows due in accordance with
the contract and all the cash flows that the Group expects to receive,
discounted at an approximation of the original effective interest rate.
The expected cash flows will include cash flows from the sale of
collateral held or other credit enhancements that are integral to the
contractual terms.

3.8

8.9

3. BEASITHEREE ()

RERHEMERZE (5R)

LK EHINE R

ERA (H(HER) —TE/MAT 2 —85D
H—HEMERA~ 2 —H0) TBETIIE
AN BINEERZ GEM SRR
il

BZMACWENERBZNANE R
#; Bk

FEFBRILE B RIUA WM R
BNA, HEREB M%) KA
BRME=SNPARBAEREZ R
£, BHELREKRER; K(a) 4k
BB FILZIUA = 2 K E2 K e K [0
|, () AEFHTILHREZIA
FFZBRBOREREHR, EEFKILZ
G sl

i AEH BRI EEZIA~ WIS RE
ZNFRETIRNTH, ERWEERS
BREZINES PN R R B R R
BREE. MHLTRILSREZMA~ LK
BB KBS K2 B4R S #E 1L IR A 7= 2 S AL,
FEARTFEFES5RERNRSHINER
WHEF, FRERT, FERTFRIAMEXR
fflo BRILAFRABXAGRRE RRAER
PREREBANFI M EZ BT,

DUBLPr 3 it S E B R 2 O 1T 2 K4
25, BENAT ZRIKEER LR
EEZ RN EE LR (MEBIRE ) it 8,

ERIERE

RER AT H IR R AN ET NREZFR
BERSTAZHAERSH ((HRERS
B KRE. TRERSRDETRIESYE
Mz a9 RESAERATHWEZ A8
NERBZBWEMMERE, HILURKRH
KZEPMEFT . TRREREFEEHE
PRI 2 M MEBNAM G FRZE M
(7P aEi=1i

#5378 2025/26 FIR

147



148

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
& SHRERME

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.9 Impairment of financial assets (continued)

General approach

ECLs are recognised in two stages. For credit exposures for which
there has not been a significant increase in credit risk since initial
recognition, ECLs are provided for credit losses that result from
default events that are possible within the next 12 months (a 12-month
ECL). For those credit exposures for which there has been a significant
increase in credit risk since initial recognition, a loss allowance is
required for credit losses expected over the remaining life of the
exposure, irrespective of the timing of the default (a lifetime ECL).

At each reporting date, the Group assesses whether the credit risk
on a financial instrument has increased significantly since initial
recognition. When making the assessment, the Group compares
the risk of a default occurring on the financial instrument as at the
reporting date with the risk of a default occurring on the financial
instrument as at the date of initial recognition and considers
reasonable and supportable information that is available without
undue cost or effort, including historical and forward-looking
information. The Group considers that there has been a significant
increase in credit risk when contractual payments are more than 30
days past due.

The Group considers a financial asset in default when contractual
payments are 90 days past due. However, in certain cases, the Group
may also consider a financial asset to be in default when internal or
external information indicates that the Group is unlikely to receive the
outstanding contractual amounts in full before taking into account any
credit enhancements held by the Group. A financial asset is written off
when there is no reasonable expectation of recovering the contractual
cash flows.

Financial assets at amortised cost are subject to impairment under
the general approach and they are classified within the following
stages for measurement of ECLs except for trade receivables which
apply the simplified approach as detailed below.

Stage 1 - Financial instruments for which credit risk has not
increased significantly since initial recognition and for
which the loss allowance is measured at an amount
equal to 12-month ECLs

Stage 2 - Financial instruments for which credit risk has
increased significantly since initial recognition but
that are not credit-impaired financial assets and for
which the loss allowance is measured at an amount
equal to lifetime ECLs

Stage 3 - Financial assets that are credit-impaired at the
reporting date (but that are not purchased or
originated credit-impaired) and for which the loss
allowance is measured at an amount equal to lifetime
ECLs
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)

3.9 Impairment of financial assets (continued)

Simplified approach

For trade receivables that do not contain a significant financing
component or when the Group applies the practical expedient of
not adjusting the effect of a significant financing component, the
Group applies the simplified approach in calculating ECLs. Under the
simplified approach, the Group does not track changes in credit risk,
but instead recognises a loss allowance based on lifetime ECLs at
each reporting date. The Group has established a provision matrix that
is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment.

For trade receivables that contain a significant financing component
and lease receivables, the Group chooses as its accounting policy
to adopt the simplified approach in calculating ECLs with policies as
described above.

3.10 Financial liabilities

3.1

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as loans and
borrowings and payables.

All financial liabilities are recognised initially at fair value and net of
directly attributable transaction costs.

Subsequent measurement of financial liabilities at amortised cost
After initial recognition, trade and other payables, and interest-bearing
borrowings are subsequently measured at amortised cost, using the
effective interest rate method unless the effect of discounting would
be immaterial, in which case they are stated at cost. Gains and losses
are recognised in the statement of profit or loss when the liabilities
are derecognised as well as through the effective interest rate
amortisation process.

Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of
the effective interest rate. The effective interest rate amortisation is
included in finance costs in the statement of profit or loss.

Derecognition of financial liabilities
A financial liability is derecognised when the obligation under the
liability is discharged or cancelled, or expires.

When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or
modification is treated as a derecognition of the original liability
and a recognition of a new liability, and the difference between the
respective carrying amounts is recognised in the statement of profit
or loss.

3. BEASITHEREE ()

3.9 ERIAMRE ()

%

A SERBE WD Z MR E Y A H
KN FBRERMEADE W AITNE
EME, ARATIHEMBERSRITXA
‘%, RIFERENZE, AERAHTBIRER
Nz, METEREERRESIHEM
HERSRIASHEKE. 2EABRIER
HEERSHREY, BIIRERM, Hilfk

SANREFI G2 K E AR R R R ERE,

BB ERBRE M D 2 B YU R K2 78 B U
MMM S, AEEERERBEKERE LR
BRI B E R SHRIFAE ST,

3.10 &RifH IR

3.1

—_

NEHIARITE
RGBT S HIAN D LN ERREFTLL
e R AT FRIN,

FrEERA BT RAANERIN, HIOE
BN S5 M.

BRI ATk SR G EEITE
FHZHING, BT IKER S E At R A R0
Rt BEREER AL R RIZ B A
e, ENAEmAREX, WEW$E
Mo Wi e 5453 F A R LB A B KBt

PR B ST IR E R RN

PASH R AN T R W = AR T4 L 500 1) LA K 4R
BUSRFRAE —ER D 2 B A S AT B, KR
FRMEITNRERZ VS EA.

KIFHRINERI A
a2 mRERBITHBHESER, N
KN ER A o

HINE TR A RER—TRAREEARES
ZEMETRRMERERN, HMERRZER
EHEKRRI], BXRZTMBBITIERNLR IS
INRE A GRBINTARLE, BXIKEE
Z BN EM TR R Ao

#5378 2025/26 FIR

149



150

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.12 Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount
is reported in the statement of financial position if there is a currently
enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, or to realise the assets and settle
the liabilities simultaneously.

3.13 Inventories

Inventories are stated at the lower of cost and net realisable value.
Cost is calculated using the weighted average cost method. Net
realisable value is based on estimated selling prices less any
estimated costs to be incurred to completion and disposal.

3.14 Cash and cash equivalents

Cash and cash equivalents in the statement of financial position
comprise cash on hand and at banks, and short-term highly liquid
deposits with a maturity of generally within three months that
are readily convertible into known amounts of cash, subject to an
insignificant risk of changes in value and held for the purpose of
meeting short-term cash commitments.

For the purpose of the consolidated statement of cash flows, cash
and cash equivalents comprise cash on hand and at banks, and short-
term deposits as defined above, less bank overdrafts which are
repayable on demand and form an integral part of the Group's cash
management.

3.15 Provisions

A provision is recognised when a present obligation (legal or
constructive) has arisen as a result of a past event and it is probable
that a future outflow of resources will be required to settle the
obligation, provided that a reliable estimate can be made of the
amount of the obligation.

When the Group expects some or all of a provision to be reimbursed,
the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit or loss net of any
reimbursement.

When the effect of discounting is material, the amount recognised for a
provision is the present value at the end of the reporting period of the
future expenditures expected to be required to settle the obligation.
The increase in the discounted present value amount arising from the
passage of time is included in finance costs in the statement of profit
or loss.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.16 Income tax

Income tax comprises current and deferred tax. Income tax relating to
items recognised outside profit or loss is recognised outside profit or
loss, either in other comprehensive income or directly in equity.

Current tax assets and liabilities are measured at the amount expected
to be recovered from or paid to the taxation authorities, based on
tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period, taking into consideration
interpretations and practices prevailing in the countries in which the
Group operates.

Deferred tax is provided, using the liability method, on all temporary
differences at the end of the reporting period between the tax bases of
assets and liabilities and their carrying amounts for financial reporting
purposes.

Deferred tax liabilities are recognised for all taxable temporary
differences, except:

when the deferred tax liability arises from the initial recognition
of goodwill or an asset or liability in a transaction that is not a
business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss and
does not give rise to equal taxable and deductible temporary
differences; and

in respect of taxable temporary differences associated with
investments in subsidiaries, when the timing of the reversal of
the temporary differences can be controlled and it is probable
that the temporary differences will not reverse in the foreseeable
future.

Deferred tax assets are recognised for all deductible temporary
differences, and the carryforward of unused tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent
that it is probable that taxable profit will be available against which
the deductible temporary differences, and the carryforward of unused
tax credits and unused tax losses can be utilised, except:

when the deferred tax asset relating to the deductible temporary
differences arises from the initial recognition of an asset or
liability in a transaction that is not a business combination and, at
the time of the transaction, affects neither the accounting profit
nor taxable profit or loss and does not give rise to equal taxable
and deductible temporary differences; and

in respect of deductible temporary differences associated
with investments in subsidiaries, deferred tax assets are only
recognised to the extent that it is probable that the temporary
differences will reverse in the foreseeable future and taxable
profit will be available against which the temporary differences
can be utilised.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.16 Income tax (continued)

The carrying amount of deferred tax assets is reviewed at the end of
each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilised. Unrecognised deferred
tax assets are reassessed at the end of each reporting period and are
recognised to the extent that it has become probable that sufficient
taxable profit will be available to allow all or part of the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that
are expected to apply to the period when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of each reporting period.

Deferred tax assets and deferred tax liabilities are offset if and only if
the Group has a legally enforceable right to set off current tax assets
and current tax liabilities and the deferred tax assets and deferred tax
liabilities relate to income taxes levied by the same taxation authority
on either the same taxable entity or different taxable entities which
intend either to settle current tax liabilities and assets on a net basis,
or to realise the assets and settle the liabilities simultaneously,
in each future period in which significant amounts of deferred tax
liabilities or assets are expected to be settled or recovered.

3.17 Government grants

Government grants are recognised at their fair value where there is
reasonable assurance that the grant will be received and all attaching
conditions will be complied with. When the grant relates to an expense
item, it is recognised as income on a systematic basis over the periods
that the costs, for which it is intended to compensate, are expensed.

3.18 Revenue recognition

Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of
goods or services is transferred to the customers at an amount that
reflects the consideration to which the Group expects to be entitled in
exchange for those goods or services.

When the consideration in a contract includes a variable amount,
the amount of consideration is estimated to which the Group will
be entitled in exchange for transferring the goods or services to
the customer. The variable consideration is estimated at contract
inception and constrained until it is highly probable that a significant
revenue reversal in the amount of cumulative revenue recognised
will not occur when the associated uncertainty with the variable
consideration is subsequently resolved.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.18 Revenue recognition (continued)

Revenue from contracts with customers (continued)

When the contract contains a financing component which provides
the customer with a significant benefit of financing the transfer of
goods or services to the customer for more than one year, revenue is
measured at the present value of the amount receivable, discounted
using the discount rate that would be reflected in a separate financing
transaction between the Group and the customer at contract inception.
When the contract contains a financing component which provides
the Group with a significant financial benefit for more than one year,
revenue recognised under the contract includes the interest expense
accreted on the contract liability under the effective interest method.
For a contract where the period between the payment by the customer
and the transfer of the promised goods or services is one year or less,
the transaction price is not adjusted for the effects of a significant
financing component, using the practical expedient in HKFRS 15.

Hotel and management services

Revenue from the provision of hotel and management services is
recognised over the scheduled period on a straight-line basis because
the customer simultaneously receives and consumes the benefits
provided by the Group.

Revenue from food and beverages

Revenue from the sale of food and beverages is recognised at the
point in time when the control of the assets is transferred to the
buyer, generally upon consumption of the food and beverage items by
the customer.

Other facilities services

Revenue from promotion, additional air-conditioning and chilled water
charge, license fee and other facilities charge is recognised over time
as services are rendered if the customer simultaneously receives and
consumes the benefits provided by the Group.

Revenue from event and venue fee, vetting and coordination fee,
tenant bus ticket and other premise fee is recognised at the point in
time when the customer has obtained control of the service, generally
when the services are rendered.

Artificial Intelligence Supercomputing Centre ("AISC”) Services
Revenue from the sale of computing power and relevant services is
recognised on a time proportion basis over the service agreement
terms.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

SaltSiIkERME
For the year ended 31 March 2026 & ZE 20263831 HIEFEE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)
3.18 Revenue recognition (continued)

Revenue from other sources

Rental income is recognised on a time proportion basis over the lease
terms. Variable lease payments that do not depend on an index or a
rate are recognised as income in the accounting period in which they
are incurred.

Revenue from the car park fee is recognised when the services are
rendered.

Other incidental income and services income are recognised when the
income is entitled and services are rendered.

Other income

Interest income is recognised on an accrual basis using the effective
interest method by applying the rate that exactly discounts the
estimated future cash receipts over the expected life of the financial
instrument or a shorter period, when appropriate, to the net carrying
amount of the financial asset.

3.19 Contract liabilities

A contract liability is recognised when a payment is received or a
payment is due (whichever is earlier) from a customer before the
Group transfers the related goods or services. Contract liabilities
are recognised as revenue when the Group performs under the
contract (i.e., transfers control of the related goods or services to the
customer).

3.20 Employee benefits

3.2

—_

Retirement benefit scheme

The Group operates a defined contribution Mandatory Provident Fund
retirement benefit scheme (the “MPF Scheme”) under the Mandatory
Provident Fund Schemes Ordinance for all of its employees.
Contributions are made based on a percentage of the employees’
basic salaries and are charged to profit or loss as they become
payable in accordance with the rules of the MPF Scheme. The assets
of the MPF Scheme are held separately from those of the Group in an
independently administered fund. The Group's employer contributions
vest fully with the employees when contributed into the MPF Scheme.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction
or production of qualifying assets, i.e., assets that necessarily take a
substantial period of time to get ready for their intended use or sale,
are capitalised as part of the cost of those assets. The capitalisation of
such borrowing costs ceases when the assets are substantially ready
for their intended use or sale. All other borrowing costs are expensed
in the period in which they are incurred. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the
borrowing of funds.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES (continued)

3.22 Foreign currency

These consolidated financial statements are presented in HK$,
which is the Company’s functional currency. Each entity in the Group
determines its own functional currency and items included in the
financial statements of each entity are measured using that functional
currency. Foreign currency transactions recorded by the entities
in the Group are initially recorded using their respective functional
currency rates prevailing at the dates of the transactions. Monetary
assets and liabilities denominated in foreign currencies are translated
at the functional currency rates of exchange ruling at the end of the
reporting period. Differences arising on settlement or translation of
monetary items are recognised in profit or loss. Non-monetary items
that are measured in terms of historical cost in a foreign currency
are translated using the exchange rates at the dates of the initial
transactions.

In determining the exchange rate on initial recognition of the related
asset, expense or income on the derecognition of a non-monetary
asset or non-monetary liability relating to an advance consideration,
the date of initial transaction is the date on which the Group initially
recognises the non-monetary asset or non-monetary liability arising
from the advance consideration. If there are multiple payments or
receipts in advance, the Group determines the transaction date for
each payment or receipt of the advance consideration.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of the Group’s consolidated financial statements requires
management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and
their accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in
outcomes that could require a material adjustment to the carrying amounts
of the assets or liabilities affected in the future.

4.1 Estimation uncertainties
The key assumptions concerning the future and other key sources of
estimation uncertainty at the end of the reporting period, that have
a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are
described below.

Impairment of non-financial assets

The Group performs reviews for impairment of non-financial assets
whenever events or changes in circumstances indicate that the
carrying amount of the assets may not be recoverable.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZESIRERMDE

For the year ended 31 March 2026 & ZE 20263831 HIEFEE

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

(continued)

4.1 Estimation uncertainties (continued)

Impairment of non-financial assets (continued)

The Group reviews certain indicators of potential impairment of these
assets such as reported sales and purchase prices, market demand
and general market conditions. The Group considers “Buildings
held for rental”, “Hotel building” and “Building services and support
facilities” as a portfolio of assets and identifies the cash-generating
unit to which the portfolio of assets belongs by referring to the
valuation performed by independent professional valuers, after taking
into consideration the net income allowing for reversionary potential.
The assumptions adopted in the property valuation are based on
the market conditions existing at the end of the reporting period,
with reference to current market sales prices and the appropriate
capitalisation rate.

As at 31 March 2026, the carrying amount of non-financial assets
(including right-of-use assets) was HK$8,162,707,993 (2025:
HK$6,707,464,412). Based on the Group's best estimates, provision for
impairment loss on the non-financial assets is not necessary.

Useful lives and residual values of property, plant and equipment

In determining the useful lives and residual values of items of
property, plant and equipment, the Group has to consider various
factors, such as technical or commercial obsolescence arising from
change or improvements in the provision of services, or from a
change in the market demand for the service output of the asset, the
expected usage of the asset, the expected physical wear and tear, the
care and maintenance of the asset, and legal or similar limits on the
use of the asset. The estimation of the useful life of the asset is based
on the experience of the Group with similar assets that are used in a
similar way. An adjustment of depreciation is made if the estimated
useful lives and/or residual values of items of property, plant and
equipment are different from previous estimation. Useful lives and
residual values are reviewed at the end of each reporting period
based on changes in circumstances. As at 31 March 2026, the carrying
amount of property, plant and equipment was HK$8,160,199,954 (2025:
HK$6,701,861,916).

Fair value of Cyberport Macro Fund investments

The unlisted equity investments have been valued based on market-
based valuation techniques as detailed in note 27.7 to the consolidated
financial statements. The valuations require the Group to make
estimates about volatility and discount rates, and to determine the
comparable public companies (peers) and select the price multiple or
enterprise value multiple. Hence, they are subject to uncertainty. The
fair value of the unlisted equity investments as at 31 March 2026 was
HK$117,443,214 (2025: HK$87,191,633). Further details are included in
note 13 to the consolidated financial statements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3H31HIEFE

4.1 Estimation uncertainties (continued)

Provision for loss allowance on trade receivables

The Group uses a provision matrix to calculate loss allowance for
ECLs of trade receivables. The provision rates are based on days
past due for groupings of various customer segments that have
similar loss patterns (i.e., by geography, product type, customer type
and rating, and coverage by letters of credit or other forms of credit
insurance).

The provision matrix is initially based on the Group's historical
observed default rates. The Group calibrates the matrix to adjust the
historical credit loss experience with forward-looking information. For
instance, if forecast economic conditions (i.e., gross domestic product)
are expected to deteriorate over the next year which can lead to an
increased number of defaults in the financial services, media and
retail sectors, the historical default rates are adjusted. At the end of
each reporting date, the historical observed default rates are updated
and changes in the forward-looking estimates are analysed.

The assessment of the correlation among historical observed default
rates, forecast economic conditions and ECLs is a significant estimate.
The amount of ECLs is sensitive to changes in circumstances and
forecast economic conditions. The Group's historical credit loss
experience and forecast of economic conditions may also not be
representative of a customer’s actual default in the future. The
information about the ECLs on the Group’s trade receivables is
disclosed in note 15 to the consolidated financial statements.

Leases - Estimating the incremental borrowing rate

The Group cannot readily determine the interest rate implicit in a
lease, and therefore, it uses an incremental borrowing rate (“IBR")
to measure lease liabilities. The IBR is the rate of interest that the
Group would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar
value to the right-of-use asset in a similar economic environment.
The IBR therefore reflects what the Group “would have to pay”, which
requires estimation when no observable rates are available (such
as for subsidiaries that do not enter into financing transactions) or
when it needs to be adjusted to reflect the terms and conditions of the
lease (for example, when leases are not in the subsidiary’s functional
currency). The Group estimates the IBR using observable inputs (such
as market interest rates) when available and is required to make
certain entity-specific estimates (such as the subsidiary’s stand-alone
credit rating).
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

(continued)

4.2 Critical accounting judgments

Investments in securities

The Group follows the guidance of HKFRS 9 on initial classification of
non-derivative financial assets with fixed or determinable payments
and fixed maturity as financial assets at amortised cost if the Group
has the intention and ability to hold such investments to maturity; or
at FVTPL if the investments are managed by external fund managers
and their performance is evaluated on a fair value basis, and
information about the investments is provided internally on that basis
to the Group's key management.

For financial assets at amortised cost, the Group evaluates its
intention and ability to hold such investments to maturity. If the
Group fails to keep these investments to maturity other than for
specific circumstances for example selling financial assets with an
insignificant amount close to maturity, it will be required to reclassify
the entire class as debt investments at FVTOCI. The investments
would, therefore, be measured at fair value not at amortised cost.

For investments designated at FVTPL, the Group engages external
fund managers to manage the investment portfolio which is evaluated
and reported internally on a fair value basis. Accordingly, these
investments are designated at FVTPL and are stated at fair value
with subsequent changes in fair value recognised in the consolidated
statement of profit or loss.

Deferred tax assets

Deferred tax assets are recognised for unused tax losses to the
extent that it is probable that taxable profits will be available against
which the losses can be utilised. Significant management judgment is
required to determine the amount of deferred tax assets that can be
recognised, based upon the likely timing and level of future taxable
profits together with future tax planning strategies.
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4. BRETHETT R FIER (5%)

4.2 XBRITHIER

IEHHR
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Hit, EFRARBRAANEMIFHEEME
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I, ZERADIEERAANET NI,
HEAANETIK, MEGFHAZRANE
Tap FLRE iR m KNI

EBAERE TS 7

BIER A = T A BB B MR A s A AT A T4
BSRZBER NEMARARIS 1T LU
o BIEEJURIEARRLEIRTEF] AT 68 I
2 B8] Ko7k &R AR R A 55 M SRES {E L &
RAVMT, UEER TN Z BRI R 5=
o

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

REVENUE AND OTHER NET INCOME

(a) Revenue
An analysis of revenue is as follows:

Revenue from contracts with customers

Income from hotel operation
Building management income

Income from AISC

Revenue from other sources

Rental income

- Variable lease payments that do not depend

on an index or a rate

- Other lease payments, including fixed

payments

Car park fee income

SallSikREME
For the year ended 31 March 2026 #Z2026%F3831HIEEE

5. WNASEMUNFEH

(@) WA
WANZ DT
2026
HK$
BT
ERAYIAN
EEEERN 103,999,164 97,454,681
URIA=s: 10N 145,811,399 143,491 441
AT EEBEH LU 562,818,336 55,244,190
812,628,899 296,190,312
EHRBZ N
e ON
—REURTFIEHIFE
EIEY NN 2,500,843 3,440,212

—HAERNR, SEEEN
232,087,146 248,540,508

234,587,989 251,980,720
RS ON 14,263,648 14,994,490

248,851,637 266,975,210

1,061,480,536 563,165,522
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZESIRERMDE

For the year ended 31 March 2026 & ZE2026F3H31HILFE

5. REVENUE AND OTHER NET INCOME (continued)

(a) Revenue (continued)

5. WASE AN (4)

(@) WA (%2)
=R NP E Oy

Disaggregated revenue information for revenue from contracts with

customers

Type of services
Income from hotel operation
- Room income

- Food and beverage income

Building management income
- Management fee income
- Other facilities income

Income from AISC

Geographical markets

Hong Kong

Timing of revenue recognition

Services transferred at a point in time

Services transferred over time

ARS8
PP ON
L ON
— BRI

L/NA=3=1l'PN
- ON
—HAMG RN

AT BEEBEPLHUN

IR
"/E

O IN:H
FRE-BREBZRS
baB B 75 = AR 55

The following table shows the amounts of revenue recognised in the
current reporting period that were included in the contract liabilities
at the beginning of the reporting period:

Income from hotel operation

Income from AISC
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Interest income from investments at FVTPL

Interest income on bank deposits
Services income from fellow subsidiaries (note)

Net realised/unrealised gains on investments

61,365,359 54,944,773
42,633,805 42,509,908
100,977,443 97,383,388
44,833,956 46,108,053
562,818,336 55,244,190
812,628,899 296,190,312
812,628,899 296,190,312
70,670,304 75,809,627
741,958,595 220,380,685
812,628,899 296,190,312

TR FRRESHAPAHIANTARERDE

AARPZWNEE:

3,480,542
123,099,429

3,576,470

126,579,971

3,576,470

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

5. REVENUE AND OTHER NET INCOME (continued)

(a) Revenue (continued)
Performance obligations
The amounts of transaction prices allocated to the remaining
performance obligations (unsatisfied or partially unsatisfied)
which amounted to HK$810,781,966 as at 31 March 2026 (2025:
HK$126,579,971) are expected to be recognised within one year.

(b) Other net income

RITERH BN

at FVTPL KLU S ET
Foreign exchange differences, net INCEZREN
Others Hith

Note: On 24 May 2000, a portion of the Inland Lot No. 8969 at Telegraph Bay, Pokfulam (the

“Residential Portion”) was assigned to Hong Kong Cyberport (Ancillary Development)
Limited (“HKCADL"), a fellow subsidiary, by Hong Kong Cyberport Development Holdings
Limited (the “immediate holding company”). Pursuant to the services agreement dated
25 October 2003 entered into between the Company and HKCADL, fixed monthly services
income of HK$125,600 was received from HKCADL commencing from November 2003 for
the provision of services by the Company to facilitate the operation of the Residential
Portion. The fee was revised to HK$200,000 commencing from April 2006 and to
HK$261,000 commencing from May 2008. The total amount received during the year was
HK$3,132,000 (2025: HK$3,132,000).

Pursuant to the services agreement dated 12 March 2005 entered into between the
Company and Skillful Limited, a fellow subsidiary, monthly services income was received
for the provision of information technology and telecommunications services to the
Residential Portion. The total amount received during the year was HK$1,069,654 (2025:
HK$1,069,654).

EARIE AR Z RSN ()
BRAANEIT N Rm 2 RABSTI]

5. NS EAIUN R (47)
(@) WA (58)

B

F2026F3831H, PEERFRBASRHE
(RIRBITHIBORRBIT) ZRBMIENR
810,781,966 75 (20254 1 126,579,971 #
7T), MERETF—FERHilo

(b) EMUNEE

BARMEITTNIRGR 2 REF S U 18,098,363 17,750,544

51,784,353 80,783,964
4,201,654 4,201,654
14,896,082 13,875,010
690,968 (1,072,318)
706,059 7,207,961

90,377,479 122,746,815

Mk F2000F 5824 H, EBHBBRETRERAE

(TEFERAT) ) ARAWEARDEBHREE (
EBARE) BMRAS ( THKCADL) ) #HtHERXMMLES
HBEE 8969 S HA—ZH 1 ( MEEHHI ) o RIB
28] 5 HKCADL FriTiZ HEB/ 2003 £ 10 B 25 HZ AR
SN, ARBREERD ZETRMRS, B 2003 4F
11 BFF A4S B 18 HKCADL YK BX 125,600 77T 2 B EAR S
WNo B 2006 £ 4 B % 2008 £ 5 B2, LU ZE 55l
3T R4 A 200,000 #TTK 261,000 BT, AEEBUE
A 3,132,000 7T (2025 £E: 3,132,000 3B7T) o

RIBAA B 5RIFRMIE A5 Skillful Limited FT1T3Z B R
792005 % 3 B 12 HZRE ML, RABMEEDBHER
HERBE R EBHRSME S BERS BN, AEEE
B BN 1,069,654 7T (2025 FE: 1,069,654 FBTT) o
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

6. PROFIT/(LOSS) BEFORE INCOME TAX 6. BRRRISBIRIEF(SHH)
The Group's profit/(loss) before income tax is arrived at after charging/ REFZBRFTERETER (T17) BB (G
(crediting): AN) FHImE :
Salaries and allowances s MR 198,873,072 179,454,252
Retirement benefit scheme contributions BIREFIT R R 7,662,896 7,057,923
Staff benefits and other staff costs ATEMMEMRE T 1,731,978 772,332
Total staff costs RTRA S 208,267,946 187,284,507

Rental income less outgoings of FAFWNIPRFFZ 17,194,776 B 7T

HK$17,194,776 (2025: HK$16,433,816) (20254 16,433,816 7T) (217,393,213)  (235,546,904)
Cost of inventories FHR A 17,453,935 17,918,493
Auditor’s remuneration ZER BN 316,000 471,600

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

DIRECTORS’ REMUNERATION

The emoluments of the directors, who are also considered as the key
management personnel of the Company, disclosed pursuant to section
383(1) of the Companies Ordinance and Part 2 of the Companies (Disclosure
of Information about Benefits of Directors) Regulation are as follows:

ESiNE

HRIE (ABI&A) 553831 HF M (LB GREEEF
AR KB) 5 2 MR R 2 AN A E S (TR AL IE
ARBMNETEERAR) ST

Directors’ fees BE0E - -
Salaries, allowances and benefits in kind e, RN EYIEF - N
Discretionary bonuses BIETELL = -
Retirement benefit scheme contributions IR R R R - -

PUBLIC MISSION ACTIVITIES EXPENSES, NET

All direct and indirect expenses incurred for the primary and dominant
purpose of public mission and that contribute to the successful running of
public mission activities as described in note 1 to the consolidated financial
statements are considered as public mission activities expenses. Such

QR ERR BRI

RANEHHEBBNREEVSRENE 1 ik
FRIDHE AR G D S NP 7= 4 2 G B R )3
ZHISBANAREDEDZ . BREHOE:

Loss on disposal of property, plant and

HEYIL. B NIEEZ S

equipment, net 91,660 71,264
7. FINANCE COSTS 7. WMEERB

2026

HK$

BT
Interest on borrowings AT E 65,172,863 66,307,500
Less: interest capitalised B BAARFE (33,936,457) (59,540,705)
31,236,406 6,766,795
Interest on lease liabilities HEARZFE 153,339 265,674
31,389,745 7,032,469

Cyberport 2025/26 Annual Report

expenses comprise:

Staff costs
Information technology facilities maintenance fees
Financial assistance to industry start-ups

Programme expenses (seminars, trainings,
competitions, workshops and exhibitions)

Government rent and rates
Public mission communications
Operating expenses
Government project expenses

Recovery of direct expenses (including
government grants of HK$251,762,817
(2025: HK$130,813,360))

BRI 63,193,773 59,938,879
AARHNGERFER 19,339,207 21,628,024
EN el IR HZRED 94,087,781 73,723,513
RIZH (TS 8Bl b2 TE

KEH) 38,758,322 53,264,080
AR E 1R 90,248 138,778
NARfBERIEIR 5,273,260 7,059,402
ZELH 7,597,731 9,016,438
BRmME % 177,121,441 64,831,508
WElEES H

(BFEBUF#NN 251,762,817 87T

(20254 130,813,360 7T)) (264,317,316)  (142,302,433)

141,144,447 147,298,189
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

10. INCOME TAX EXPENSE
No provision for Hong Kong Profits Tax has been made as the Group did
not generate any assessable profits arising in Hong Kong during the year
ended 31 March 2026 (2025: Nil).

Reconciliation between tax expense and accounting profit/(loss) at
applicable tax rate is as follows:

Profit/(Loss) before income tax

Tax charge/(credit) at the Hong Kong statutory

tax rate of 16.5% (%)
Income not subject to tax BIURN 2 YT
Expenses not deductible for tax Re#z FF2
Tax losses not recognised KN Z ISR
Income tax expense Frisfi

Deferred tax assets are not recognised for temporary differences arising
from tax losses carried forward due to uncertainty of realisation of the
related tax benefit through the future taxable profits. As at 31 March 2026,
the Group had unrecognised tax losses of approximately HK$4,235,000,000
(2025: HK$3,941,000,000). The tax losses have no expiry date and are yet to
be agreed by the Inland Revenue Department.
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BRFTSIETER, (S1R)

10. FRAf8HiAZ
HTFAEFRZE 20263831 BIEFEHLETE
B EEAMIRFUER, RHTHEBNERE
Hk & (20254 ),

REBMREITENHRIMA L S 21HEF, (S5H)
Z XM

BEBEERFI165%ITBEZHRIMAL

22,115,428 (178,260,762)
3,649,046 (29,413,026)
(52,156,775) (42,924,480)
- 6,425
48,507,729 72,331,081

T A M e BE T 3B 30 AR SRS IR At 4 1 Z5 B AR >
MMM, WAREERIMS IR~ E > B E
RIS ER AT, T 2026538318, A&
2 RHIARIN SR£99 4,235,000,000 3 7T (2025
£F: 3,941,000,00087T), HIMSMALEIHH,
BRRERS B

Cost
As at 1 April 2024
Addition

Disposal/Written off

As at 31 March 2025 and
1 April 2025

Addition
Disposal/Written off

As at 31 March 2026

Depreciation and
impairment

Asat 1 April 2024
Depreciation

Disposal /Written off

As at 31 March 2025 and
1 April 2025

Depreciation

Disposal /Written off

As at 31 March 2026

Net book value

As at 31 March 2026

As at 31 March 2025

1
FauF4A1R
il

HE /1

F025%3831A%
20554818

£
HE /i

=H

1/

F20265£38318

R

FunfifI18
i
e /4

F2025%38318%
20254818

A
HE /%

F2026%3831A

T E
F2026£3R318

FBEIANE

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
SallSikREME
For the year ended 31 March 2026 #Z2026%F3831HIEEE

11. PROPERTY, PLANT AND EQUIPMENT

Buildings
held for
rental

RELRRE
HKS$
#m

Hotel
building

BERT
HK$
#m

1. ¥k, NBRIEH

Building
services  Information Furniture

and support  technology Centres Leasehold and Motor
facilities facilites ~ equipment improvements  equipment vehicles

HERSS
XERN AMMRRE  R0RE ERMUNR  RESRE L]

HK$ HK$ HK$ HK$ HK$ HKS$

Construction
in progress

BRI
HK$
#m

3STIBTT6 204931912 1430169795 172479386 60886254  LIT199217 234213959 710000 2597314278 8745036577
- 65942709 422700 - 12357462 834K07049 759,607,988 1,672,937928

- - (138,000) (205,309) - (343,309)

3557,123,776 274,937,912 1,496,112,526 172,902,086 60,886,256 429,418,679 1,068,615,699 710,000 3,356,922,266 10,417,629,196
- L3100389 2081965 - B2IETS 105157958 735957788 1883519975

- (80,000) - - (100000)  (3273,140) - (3453,140)

3557123776 274,937,912 1539,132,913 174,934,051 60,886,254 457,590,556 2,119,500,517 710,000 4,092,880,054 12,277,696,031
1560852166 119100680 1255318681 159762307 60886256 164882833 193262840 710,000 - 3494761741
TMIA965 595533 30508311 4377373 - B389 84964642 - 2758k

- (71,300) (200,745) (272,045)

1,617995,111 125,062,014 1,285,826992 164,119,680 60,886,256 203,140,492 258,026,737 710,000 - 3,715,767,280
TMIA965 595533 32526206 4158372 - 36572 245939606 - 405088277

- (80,000) - - (100,000)  (3,179,480) (3,359,480)

1,695,138,076 131,017,348 1,318,273,268 168,278,052 60,886,254 242,606,216 500,786,863 710,000 - 4117496077
1,861,985,700 143,920,564 220,859,645 6,655,999 - 215,184,338 1,618,713,654 - 4,092,880,054 8,160,199,954
1939128665 149875898 210285532 8782406 - 26218187 810588942 3356922266 6701861916
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

11. PROPERTY, PLANT AND EQUIPMENT (continued)

Notes:

(ii)

(iii)

On 22 May 2000, the Government of the HKSAR granted the Inland Lot No. 8969 at Telegraph Bay,
Pokfulam to the immediate holding company of the Company for a term of 50 years at a lump
sum initial premium of HK$1,000 and an annual rent of an amount equal to 3% of the rateable

value of the said Lot from time to time.

On 24 May 2000, the Company entered into a sub-lease agreement with the immediate holding
company whereby a portion of the Inland Lot No. 8969 at Telegraph Bay, Pokfulam has been sub-

leased to the Company from the immediate holding company at nil rental.

On 1 December 2022, the Government of the HKSAR granted the Inland Lot No. 9082 at Telegraph
Bay, Pokfulam to the immediate holding company of the Company for a term of 50 years at a lump
sum initial premium of HK$1,000 and an annual rent of an amount equal to 3% of the rateable

value of the said Lot from time to time.

On 9 December 2022, the Company entered into a sub-lease agreement with the immediate
holding company whereby a portion of the Inland Lot No. 9082 at Telegraph Bay, Pokfulam has

been sub-leased to the Company from the immediate holding company at nil rental.

The buildings are situated on the leasehold land granted.

Centres equipment represents equipment of Entrepreneurship Centre and Technology Centre

funded by government grant and used for the purpose of the designated projects.

As at 31 March 2026, the fair value of the buildings held for rental (together with the associated
building services and support facilities) and the hotel building amounted to HK$6,419 million
(2025: HK$6,481 million) and HK$360 million (2025: HK$364 million), respectively. The aggregate
carrying value of such assets amounted to HK$1,862 million (2025: HK$1,939 million) and HK$144
million (2025: HK$150 million), respectively. The fair value of the buildings held for rental (together
with the associated buildings services and support facilities) and the hotel building as at 31
March 2026 and 2025 were determined based on a valuation carried out by Colliers International

(Hong Kong) Limited, an independent professional valuer.

The fair value of the buildings held for rental (together with the associated building services and
support facilities) and the hotel building falls within Level 3 of the fair value hierarchy and is
determined using the income capitalisation approach by discounting the expected rental income

using a capitalisation rate adjusted for the quality and location of the buildings.
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(iv)

11. ¥k, MBSMigE (45)

F 20005548 22 H, EBRFXBUNRAERASBEZFZR
AEHH— BT E M N LT AL 8969 S L,
—RMFAENF 1,000 BT, AR S0 F, MEE
S SE Y F LR BT BIRIRZ 1WA E 3%,

F 200055 824 H, ARBEISEREERABITI—H
DML, B, FATMEEERATDHEFEIMN
SILAME: 8969 SHA—EH L, BAZANHEE.

F20225 12818, EBHXBNBARATEEZER
AT H— BT E MM LTAMEL 9082 S 2 L,
— MR 1,000 BT, AN S0E, MEF
P S SIE Y T LR RS BIR IR Z 1A E 3%,

F2022%F 128 9H, ZREASEEERASIII—H
SEMI, B, KATMEREERATHHEERMN
LIBAME: 9082 SEAR—EH L, BAZAHES.

T AT RI AR L,

P& T RBF B & B H B TR R 2kl &
BHROMBHR RO Z&E.

F2026 €3 831 H, HELHEEFT (EREXZET
REE5XEEH) RBEEEFZARNED N 6419
127870 (2025 £ 64.8112787T) K& 3.601287T (2025 £
36LAZHBTT) o RERFZKERMENDNN 18.62 1275
76 (2025 4F: 19.391Z27870) K 1.441Z2%7T (2025 4F: 1.50
287)  ZERFEART (ERBXZEFRSS
LEBIGHE) OBIEEFT 2026 FR 20253831 HZ
NAMETHIRIBIR T L EEHE HERY LR (T
#B) BRABMTZEERE.

FHEMART (ERBXZHEFRS SEEHE) B
ERFZAANMEBFAANEFRPZE=5, HE
AUNARFZUAREE, HEARAEMBERIEFTZR
2Nt R AE AR 2 BA WG TR S W EIT
=

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

12. LEASES

The Group as a lessee

The Group has lease contracts for office premises and office equipment
used in its operations. Lease of office premises has a lease term of six
years, while office equipment, information technology facilities and storage
area have lease terms of five years, and an accommodation has a lease
term of two years. There are several lease contracts that include variable
lease payments, which are further discussed below.

(a) Right-of-use assets
The carrying amounts of the Group’s right-of-use assets and the
movements during the year are as follows:

As at 1 April 2024 F2024F 4818

Depreciation #r1H

As at 31 March 2025 and 1 April 2025  F20254 3831 BX&
2025F 48 1H

Depreciation #r1H

As at 31 March 2026 F2026E3831H

12. AR

REFEAEBEA
FEFAMEETHERNDAEY W R AFIR
BEITEHEREN. DREYUMNBERRNARE,
MAAERE. BARRRIREREFXOBAEH
ANEFE, EENERANRE, AEFITHEHIN
HAEa 2o THEBRMRNEAREGY, HETX#
—FieRk,

(a) ERANEF
FREFRIEANAEF 2 IKEERFER TN

™6

Office Office

premises equipment

DREYIL DAEIEH

AT AT
8,355,230 341,723 8,696,953
(2,923,596) (170,861) (3.094,457)
5,431,634 170,862 5,602,496
(2,923,595) (170,862) (3,094,457)
2,508,039 - 2,508,039
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

12. LEASES (continued) 12. A5 (48)
The Group as a lessee (continued) KEFAERFEMEA (4)
(b) Lease liabilities (b) TR
The carrying amount of the Group's lease liabilities and the REFFAE A G2 WEE R FERNL N T :

movements during the year are as follows:

Carrying amount as at 1 April F4A1HZKEE 5,971,951 8,921,227
Accretion of interest recognised during the year FRH#Ik > B1EIE 153,339 265,674
Payments INEN (3,348,551) (3,214,950)
Carrying amount as at 31 March F3IA3NBZKEAE 2,776,739 5,971,951
Analysed into: baRiiwa
- Current portion —mehE 2,482,018 3,195,211
- Non-current portion —3IERENEB D 294,721 2,776,740
2,776,739 5,971,951
The maturity analysis of lease liabilities is disclosed in note 27.4 to the HEAGZIAIMESE U SRR E
consolidated financial statements. 274N B
(c) The amounts recognised in profit or loss in relation to leases are as () FHR@EPMUBEEMAZETNOT:
follows:

Interest on lease liabilities HEERGFE 153,339 265,674
Depreciation of right-of-use assets FERNETIA 3,094,457 3,094,457
Variable lease payments not included in T ANHEACITEZ A THAEMNR

the measurement of lease liabilities GtANEMEESZT)

(included in other operating expenses) 464,881 508,065
Total amount recognised in profit or loss FRFmPHIAZ 225 3,712,677 3,868,196
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

12. LEASES (continued)
The Group as a lessee (continued)

(d)

(e)

Variable lease payments

The Group has a lease contract for an office equipment that contains
variable payments based on the meter rate of additional printout. The
term is negotiated by management for the office equipment that is
used to print without steady usage. Management's objective is to align
the lease expense with the additional printout. The following provides
information on the Group's variable lease payments, including the
magnitude in relation to fixed payments:

Fixed rent EEfRE

Fixed rent EERE

In addition, the Group leased a warehouse which contains a variable
lease payment term that is based on the Group's storage per carton
box in the warehouse. The amount of the variable lease payments
recognised in profit or loss for the current year for the lease is
HK$464,881 (2025: HK$508,065).

The total cash outflow for leases is disclosed in note 24(b) to the
consolidated financial statements.

12. fHES (&%)

EERAERATAAN (82)

) FTEETR
FERTE—HAATEENBEESY, |
S RIBFIMTENN N BEH T ENT T
. REREAEEERBIETNERE
EERBNAASEERT. SBRZEMN
SERESHSHIMTENBAAH. TRIE
HEXAEANTEREGRZ AR, OF

BREEMRZIBE:
2026
Fixed Variable
payments payments Total
ERAREA CESNEN 2it
HK$ HK$ HK$
171,600 - 171,600

2025

Fixed Variable
payments payments

B AR
HK$ HK$
BIT BT

171,600 - 171,600

s, AERABRA—IHEE, HAYN881R
EBAEAER RSN REREEFMTEN
ASHENRNER. MEAEENHEERE
R P HRIA Z BT B BT R0 464,881 87T
(20254 : 508,065387T) o

) MEMMERELEMEESMSIREN T
24(b) NI B
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12. LEASES (continued)

The Group as a lessor

The Group leases certain buildings (note 11) in Hong Kong under operating
lease arrangements. The terms of the leases also require the tenants to
pay a security deposit. Rental income recognised by the Group during the
year ended 31 March 2026 was HK$234,587,989 (2025: HK$251,980,720),
details of which are included in note 5(a) to the consolidated financial
statements.

At the end of the reporting period, the undiscounted lease payments
receivable by the Group in future periods under non-cancellable operating
leases with its tenants are as follows:

Within one year —FER

After one year but within two years —FEERFEA
After two years but within three years HMEFEB=FEA
After three years but within four years —FEEMNFA
After four years but within five years MEFERFER
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ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

12. A5 (48)

EEREHHEA
AEFARELERARLHHBEESBEE THEF (I
F11) o MEZFRTERBLA L GRIEER, K&
HAEZE 2026 FE3 831 HIEFEWIAZBEWANR
234,587,989 7T (2025 € : 251,980,72087%), &
KIFEHTHEEMSIREKMES @)

TIREHR, AEEARESELITIIBTAHE
SERRTARRHAENUBIRTIER RO T

254,128,304 201,106,165
158,853,489 115,376,228

84,595,278 49,183,384
38,887,753 20,900,685
10,712,944 11,979,895

547,177,768 398,546,357

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

13. CYBERPORT MACRO FUND INVESTMENTS

Equity investments designated at FVTOCI
BRAs18 %

- Unlisted equity investments, at fair value

The above equity investments were irrevocably designated at FVTOCI as
the Group considers these investments to be strategic in nature.

During the year ended 31 March 2026, the Group did not recognise any
dividend income (2025: Nil) from the equity investments held at the end of
the reporting period.

To further extend the Group's entrepreneurial support to scalable start-
ups, the Group has launched the CMF for Hong Kong-based digital
entrepreneurs in 2017. With an initial size of HK$200 million, the CMF
aims to provide Cyberport's start-ups with early financing and promote
the development of venture capital ecosystem in Hong Kong. In April 2021,
Cyberport had committed to inject an additional amount of HK$200 million
into the CMF and extend the scope to cover Series B and later stage
investments.

14. INVESTMENTS IN SECURITIES

Current assets BN
BAAMETNRR ZEE

Investments at FVTPL

13. BB AW ETIRS

EERAANETAEMESEREZ

—ELEIREALE, BRAANE 117,443,214 87,191,633

HTAEHINNZERABRE MR, W AR
ARAFARHEMBEER QAN ET AR MEE
Wdio

HE2026F383MHIEFE, KEFAHLHIA
REIREBARITENRAE R 2 E AR BN
(2025%F: 7)o

R —H MAEEFS BT B ol 2z ok 32
&, NEHTF 2017 F AT BN KRE S
BRAIES, HEBRACNVESIERE
BMAMIZETT, EENELET ORI IRERE
MAHEESBHUXRERESHIENLRE, T
202154 B, R BAERIHEAERAL I EEH
INFRFIZETT, HI AEBR RGNS,

14. JEFHIRE

649,892,890 620,146,401

2026
HK$
#IT
Listed fixed interest debt securities: THEENERSIES:
- in Hong Kong —&5BER 43,010,093 19,358,062
- outside Hong Kong —&5BIEI 520,184,105 525,481,919
Unlisted but quoted fixed interest debt securities JEEMEBIRNEEF SHSIES 86,698,692 75,306,420

649,892,890 620,146,401

#5378 2025/26 FIR
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

15. TRADE RECEIVABLES 15. FZUXTHEFR 15. TRADE RECEIVABLES (continued)

Set out below is the information about the credit risk exposure on the

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

15. RZURTHCER (£%)

U #0518 XA LR AR E B2 MBRIKRZ

Trade receivables 97 LTI TR

e SHhkE

Less: loss allowance

The credit period given to customers is generally 0 to 30 days. The
Group seeks to maintain strict control over its outstanding receivables
to minimise credit risk. Overdue balances are reviewed regularly by
senior management. The Group does not hold any collateral or other
credit enhancement over its trade receivables. Trade receivables are non-
interest-bearing.

The movements in the loss allowance for ECLs are as follows:

At the beginning of the year F4)
R RS 1R (R k() &

(Reversal)/Provision of loss allowance on
trade receivables

At the end of the year FR

An impairment analysis is performed at the end of each reporting date
using a provision matrix to measure expected credit losses. The provision
rates are based on days past due for groupings of various customer
segments with similar loss patterns (i.e., by geography, product type,
customer type and rating, and coverage by letters of credit or other forms
of credit insurance). The calculation reflects the probability-weighted
outcome, the time value of money and reasonable and supportable
information that is available at the end of the reporting period about past
events, current conditions and forecasts of future economic conditions.
Generally, trade receivables are written off if past due for more than one
year and are not subject to enforcement activity.

Cyberport 2025/26 Annual Report

92,306,180 73,792,416
(13,332,273) (14,710,641)
78,973,907 59,081,775

BTFEFPZERB—RNOEIOKR, FEAHE
RS Rl EL SR R B] 2 7 WSOk T A6 15 B3 LBz e 2
. BfERHESREERERHH. NEH
F T BN WA E B R AR m e i T HAth (S
RTHE . WU R B

MARERSIRZ SHIREZIT:

14,710,641 8,074,452
(1,378,368) 6,636,189
13,332,273 14,710,641

FERATERS BRRERIRESEEHTRED
i, MIHEFHERSR. AEXDREAEGE
MUSHER BRI E, LR, TP ER
RAFFURERIEREMERZ ERROCES
EBE) 22 NMEF HEAR 2B RBEE, it
BRRBRMINER. EHENELULRTRE
HERARBERIESM. HFTRERARRE
PPRRINz SR R, —RME, MUK
PIBABE —FE B AR BEINTRMm, NFLL
Hifi5Ho

Group's trade receivables using a provision matrix:

As at 31 March 2026
Loss rate
Gross carrying amount (HK$)

ECLs (HK$)

As at 31 March 2025
Loss rate
Gross carrying amount (HK$)

ECLs (HK$)

F2026%3H31H
kS
TS E (Bro)

FHRE R SR (B7T)

F2025F3831H
SH%
K 4 8 (5 7E)

THE R SR (B7T)

Current

ERXRZR

Past due

A

Less than 1to3 Over 3
1 month months months

B LF—1TA —E=1A EBIF=1A

Total
2it

0% 6.28% 2.04% 26.54% 14.446%
12,135,223 8,075,276 25,748,624 46,347,057 92,306,180
= 507,352 524,821 12,300,100 13,332,273

0% 5.97% 6.06% 30.16% 19.94%
11,275,456 8,491,808 8,667,151 45,358,001 73,792,416
- 507,352 524,821 13,678,468 14,710,641

16. PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES

Prepayments

Deposits paid for premises leasing

Other deposits

Other receivables

Less: loss allowance

Analysed into:
Non-current portion

Current portion

TSR
RN ER N2 RE
Htgs

B R YR

B SiRkE

Pabivs R
EREDE D
TENER )

16. FR{FRIL. 38 B HL fth 7 Mg i T

10,988,299 12,443,148
325,620 325,620
1,760,974 1,553,796
31,937,656 49,377,031
45,012,549 63,699,595
(14,660,785) (14,660,785)
30,351,764 49,038,810
2,000,000 2,754,004
28,351,764 46,284,806
30,351,764 49,038,810

#5378 2025/26 FIR



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
SaltSiIkERME SeltSiIkEzRME
For the year ended 31 March 2026 & ZE2026F3H31HILFE For the year ended 31 March 2026 & ZE2026F3831HIEFE

16. PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES 16. FR{dEhm, s R HE fth o Wk s (48) 18. OTHER PAYABLES AND ACCRUALS 18. Hfthpz (IR it &

(continued)

Impairment of deposits and other receivables

Provision for loss allowance on deposits and other receivables is
measured as either 12-month ECL or lifetime ECL, depending on whether
there has been a significant increase in credit risk since initial recognition.
If a significant increase in credit risk of a receivable has occurred since
initial recognition, then loss allowance is measured as lifetime ECL.
In assessing the loss allowance on deposits and other receivables,
management considers various factors such as the ageing of the balances,
existence of disputes, recent historical payment patterns, any other
available information concerning the creditworthiness of counterparties
and forward-looking information. Management uses this information to
determine whether a provision for loss allowance is required either for
a specific counterparty or for certain counterparties’ balances that have
similar loss patterns overall. The provision for loss allowance of other
receivables as at 31 March 2026 was HK$14,660,785 (2025: HK$14,660,785).

17. CASH AND BANK BALANCES

Time deposits EHATERR

¥R R EL AR Y FR I 2 R (B
REREMN BRIz S MIKEZ 1208
ERTHRALPTHBERTIITE, MFEENX
K BXF HIALCRZ B ARG I E. fisf B UK
Mz EERR BT HIALCRARBIE M, W5H
KEREPMBERTINITE, FiThERER
HMW IRz Siik& N, SEREZELZMEA
R, HlNERKkEE. BEEEUSH. EAEE
TR, ERBNHNEEGNEAME M
BEBUNABEEZEE. BEEMNAXSERERR
HERTMAR —RER BN REE EBHEM
STRREANE T RN H ZERIEE T RIKE,
F2026F 3831 H, EtNWFINZ Siik&E R
14,660,785 7T (202551 14,660,785 787T) o

17. MERIRITETE

Non-pledged time deposits with original maturity BREIHEAI=1A U EZ TIRFEEHER

of more than three months

RERAEFEHE
MERIRITER

Cash and cash equivalents
Cash and bank balances

Non-pledged time deposit with an original
maturity of less than three months

Cash at banks earns interest at floating rates based on daily bank deposit
rates. Time deposits are placed for varying periods between one month
and one year, depending on the Group’s immediate cash requirements, and
earn interest at the respective time deposit rates. The bank balances and
time deposits are deposited with creditworthy banks with no recent history
of default.
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65,444,431 528,024,571

185,363,609 460,038,236

REBANDF =B ZTHIRERER

782,831,473 913,715,443

968,195,082 1,373,753,679

1,033,639,513 1,901,778,250

RTINS RIES B RITHFRFZF LUT shFI R REY
B EMEFERMF LR B IEFRM
E, BRERNF—IAE—FFE, HUEE
ZEBRERFERBRNF B, RITEFMRERER
FENERHEEIIEREEEREFZHRIT.

Contract liabilities RN
Other payables E MRS FRIN
Accruals 71+ 2% A
Receipt in advance FRUFRIN
Government grants BT Bh <&
Provisions ®RE&

Portion classified as current liabilities PDEAMEhAGREIE D

Non-current portion EREhER S

Notes:

0} Details of contract liabilities are as follows:

Advances received from customers/the Government of BER/ EEBRBFWREZEHR
the HKSAR

Income from hotel operation JEEEIBEWAN

Income from AISC AT EREBEP OB

The increase in contract liabilities in 2026 was mainly due to the increase in advances received

from customers/the Government of the HKSAR at the end of the year.

(i) The other payables are non-interest-bearing and have an average term of three months or not

repayable within a year.

19. RENTAL AND OTHER DEPOSITS

Included in rental deposits are amounts of HK$47,613,787 (2025:
HK$41,146,541) which are not expected to be settled within one year.

(i) 843,699,256 126,579,971
(i) 7,973,413 16,905,403
254,685,684 344,715,214
42,388,676 38,512,461
669,775,990 1,121,525,680
8,163,792 8,163,792

1,826,686,811 1,656,402,521
(1,786,962,715) (1,649,287,714)

39,724,096 7,114,807

ipzae

) BHRBEENT:

2026

HK$

T
4,432,590 3,480,542
839,266,666 123,099,429
843,699,256 126,579,971

F 2026 FENRBEMEBRATAES EBHXB
WRER 2 R T A ARG NPT

(i) HMEMARIARE, FHBERA=ZTAE, RE—FR

2%,

19. HEREMEE

HEeER<OEMHEAsT —ERENMZRM
47,613,787 7T (20255 : 41,146,541 87T) o

#5378 2025/26 FIR
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

20. INTEREST-BEARING BORROWINGS 20. itE(EH

Interest rate

(%)

FU=E (%)

Other loan - unsecured Hh T — TR 5.25
Medium-term note (note (i)) FREAZERE (BE (1)) 3.20

Carrying amount repayable: R FRIN 2 WK A
- Within one year ——FRH
- After the fifth year —hEFE

Interest rate

(%)

2026
Maturity HK$
-] = | BT

2026 713,000,000
2035 500,000,000

1,213,000,000

2026
HK$

713,000,000
500,000,000

1,213,000,000

2025

Maturity

FZ (%)

Other loan - unsecured Hith 55k — it 5.25

B

2026 1,263,000,000

Carrying amount repayable: R FRIN 2 K 1A
- In the second year —ETF 1,263,000,000
Notes: [ipz
(i) On 19 August 2025, the Company issued a medium-term note (the “MTN") with a principal amount (i) F 2025 E8 B 19 H, AT A{T4% 4 500,000,000 #

of HK$500,000,000. The MTN bears interest at 3.2% per annum. The maturity date is 19 August

2035, unless terminated earlier in accordance with the terms of the MTN.

THFRHAEIE ( THREAZER) ) o RHAEEREFIZE 3.2%
iR, FRAE N 2035 &8 A 19 H, WRIEFHRIEN

FAERAA LRSS

(i) Asat 31 March 2026 and 2025, the borrowings are denominated in HK$. (i) F2026 &% 2025 &3 531 H, EHUBTIHE
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ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

21. DEVELOPMENT MAINTENANCE FUND

It represents a fund received by the Group in accordance with the terms
of a project agreement entered into among the Company, the immediate
holding company, HKCADL, Pacific Century Cyberworks Limited (now
renamed as PCCW Limited) and Cyber-Port Limited on 17 May 2000
(the "Project Agreement”). Pursuant to the Project Agreement, the
purpose of the fund is for upkeep and maintenance of the common
telecommunications, media and information technology facilities available
to the tenants and visitors (the “Shared Cyberport facilities”).

Upon acquisition of relevant assets for replacements, the costs of the
acquired assets will be transferred from the Development Maintenance
Fund (the “DMF") account to the capital reserve account in accordance with
the Group’s accounting policy.

During the year ended 31 March 2026, the Shared Cyberport facilities of
HK$2,087,888 (2025: HK$332,690) were acquired and funded by the DMF.
Accordingly, this amount has been transferred from the DMF to the capital
reserve account.

21. RRHEESE

ZMEERAERREBEEALAT. BEEEEA
Bl HKCADL. BRI #BIshHBERAS (TIFEBIR
BRAERAR) RAMNBERAT T 200045817
HET ST 2 #BA T RN (TRl ) Z &5
FTEY 2 E&, RIBITXIHIN, ZIMEEBIER
FRABEBARIRERZEABIR. BEFEk
FRIMEHSHE (TES B IRAED) o

REAEAZ TR, THERXESUEE
e, EMERFZHRANLRBECES TRE
HRED ) KFEREARLMEEK,.

BE2026F38 31 BILFE, £%1/92,087,8887%8
70 (20254 332,690787T) 2 # A HAIEHEEH
RBECESWEHRERES, Eit, ZREFM
BEMRBHBESRIKERRERK, .
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

22. SHARE CAPITAL 22. g%
Issued and fully paid: BRITRERE:
4,134,000,002 (2025: 3,619,000,002) 4,134,000,002 f% (2025 £ 3,619,000,002

ordinary shares %) @Ak

A summary of the movements in the Company’s share capital is as follows:

As at 1 April 2024

F2024%F 4818
New issues (note) wWERTT (ME)

As at 31 March 2025 and 1 April 2025 F2025E3831H&2025%F481H
New issues (note) wWERT (ME)

As at 31 March 2026 F20265F3831H

Note: On 2 May 2024, 1,621,000,000 ordinary shares were issued at HK$1 per share, to the existing Bt
shareholders of the Company, resulting in total proceeds of HK$1,621,000,000.

On 16 May 2025, 515,000,000 ordinary shares were issued at HK$1 per share, to the existing
shareholders of the Company, resulting in total proceeds of HK$515,000,000.

4,134,000,002 3,619,000,002

FABRAZ DRI T

Number of
share in issued Share capital

BEX1TRHEE

1,998,000,002 1,998,000,002
1,621,000,000 1,621,000,000

3,619,000,002  3,619,000,002
515,000,000 515,000,000

4,134,000,002  4,134,000,002

F2024%F 5828, #8K 1 BrNEmAls
MAE R KT 1,621,000,000 B Z AL, RIGATER
TUEEM 1,621,000,000 H7To

F2025F5816H, RER 1 BxINEEER
FIA AR AT 515,000,000 A% @A, RIS
T2 40 515,000,000 % 7To

23. RESERVES 23. &S
The amounts of the Group's reserves and the movements therein for the REFAFAFERITEEZEESTMRELTE
current and prior years are presented in the consolidated statement of IFHEaNE LR,

changes in equity.

178 Cyberport 2025/26 Annual Report
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SallSikREME
For the year ended 31 March 2026 #Z2026%F3831HIEEE

24. NOTES TO THE CONSOLIDATED STATEMENT OF CASH FLOWS 24, S5 M&RERME
(a) MSERFRF=E S REDD

Interest-

(a) Changes in liabilities arising from financing activities

bearing Lease
borrowings liabilities

it BEH &

As at 1 April 2024 F2024FE4B1H 1,263,000,000 8,921,227
Changes from financing cash flows BEANERELE - (2,949,276)
Interest expense B H - 265,674
Interest paid classified as operating cash flows PXALEWEREZ ELFE - (265,674)
As at 31 March 2025 and 1 April 2025 F2025F3831HX2025F 48 1H 1,263,000,000 5,971,951

Changes from financing cash flows MANERELD (50,000,000) (3,195,212)
Interest expense FEXZH - 153,339
Interest paid classified as operating cash flows SPEALEWEAREZ LT E - (153,339)
As at 31 March 2026 F2026F3831H 1,213,000,000 2,776,739

(b) Total cash outflow for leases (b) HEZMERHIT

The total cash outflow for leases included in the consolidated TAGENERER BRI EMH S50
statement of cash flows is as follows: IS8

Within operating activities EREEDIA 618,220 773,739
Within financing activities TV 7EshA 3,195,212 2,949,276
3,813,432 3,723,015

#5078 2025/26 FiR
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
SaltSiIkERME SeltSiIkEzRME
For the year ended 31 March 2026 & ZE2026F3H31HILFE For the year ended 31 March 2026 & ZE2026F3831HIEFE

25. COMMITMENTS 25. #&i8 27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1S RIS ERR A M EITE

The Group had the following capital commitments at the end of the KREFTFIREHRE U T RAEIE, The Group's principal financial instruments comprise investments AEAZTEEMTABEIESKE. BN

reporting period. in securities, equity investments at FVTOCI, cash and bank balances Bt ANEMEERE 2 BAKE. NERIBITHE
and interest-bearing borrowings. The main purpose of these financial FURITEER. ZE*MIAZITEENEN
instruments is to finance for the Group's operations. KERHZ ETiRHE R,
The main risks arising from the Group's financial instruments are credit AEAEMITAFEZFEROAEEXKR. &
risk, equity price risk, liquidity risk, currency risk and interest rate risk. ML, RophFE e R, 57 XK 2 X o
The directors review and agree policies for managing each of these risks EEHERMEEBETHREXIXC 2 EE, #d

Contracted, but not provided for: BITHEXREKE: and they are summarised as below. 4.

- Property. plant and equipment —l MEReE 642,232,623 45,126,614 27.1 Categories of financial assets and liabilities 27.1 ERE =R A GRZ K5
The carrying amounts of each of the categories of financial EZ2XF R TATIREAARZIKEEWT:
26. RELATED PARTY TRANSACTIONS 26. XBEFRZH instruments at the end of the reporting period are as follows:
(@) The Company is wholly-owned by the Government of the HKSAR via (@) ARBEBEBREXBUNSELMEE &R

The Financial Secretary Incorporated. In accordance with revised

2R FE. RESERNIRAXMAEZELE

As at 31 March 2026

F202653H31H

HKAS 24 “Related Party Disclosures” as issued by the HKICPA, STE B ENE 24 TEBESRE 210 Financial assets ERAT
government-related entities and their subsidiaries, directly or T, NEEBRXBFEEREZEE. & Financial Financial
indirectly controlled, jointly controlled or significantly influenced by EEHI R HE AR M 2 BFHEX LA RE assets assets
the Government of the HKSAR are defined as related parties of the MEAR, WREANRERAZ XEKA. RIE at FVTOCI at FVTPL
: o ) } ) . R ey -
Group. On thaF baS|s,lr(lela‘ted parties include the immediate holding A %H%E@%E?ﬂxﬁxf:ﬂ& =] BARNE BARNE
company and its subsidiaries (other than the Company), government- NE(RABRIN . BFHEXSEERENE HAEMSE AR
related entities and their subsidiaries, other entities and corporations NE. AEFEREGSIRABENEAE N ZHE WS> SREE > SR
in which the Group is able to control or exercise significant influence ISR AR Al U AN S 2 T EEIE A B - A_ ) )
and key management personnel of the Group. L ILELC ALELLE
Equity designed as assets at
During the year ended 31 March 2026, approximately 6% (2025: 6%) HZE2026F3831HIEFE, REEBHX investments such amortised cost Total
of the Group's revenue was rental income, building management Bz HEWAN. BFEEWRNREAILHE R RS
income and other facilities income derived from the Government of WL G AN EE MR 22 6% (20256 & 6%) o FIT RHIEE R Hli 2
the HKSAR. All these services are conducted in the normal course of BRERSHAEER WS IRRRAERAZ BRAc 12 3% %5 ERIEF 2it
business and in accordance with the Group's pricing policy. ENBEHTo HK$ HK$ HK$ HK$
(b) The balances with fellow subsidiaries and the immediate holding b) EREMEBRARMRBEEER AT ZERYIN
company are unsecured, interest-free and repayable on demand. TR, REMIEERERE,
Deferred rental receivables SIER WS - - 2,944,674 2,944,674
(c) Key management personnel remuneration includes the following () FEEBARMEEREUTHRE: Cyberport Macro Fund L ER AR EE
expenses: investments SR 117,443,214 = = 117,443,214
Investments in securities IEHR R - 649,892,890 - 649,892,890
Trade receivables 7 U R - - 78,973,907 78,973,907
Financial assets included AT I, &
in prepayments, deposits T MR R I
and other receivables ERAART - - 19,363,465 19,363,465
Salaries and allowances (including discretionary ¥ A2 N5 (BIEMIBESWIEL) Amount_s_du_e from fellow Rz R B Y I 2 B30
performance bonuses) 17,600,119 16,176,394 subsidiaries - - e e
Retirement benefit scheme contributions BAREF TR 180,000 180,000 Cash and bank balances M KR4S - - 1,033,639,513 1,033,639,513
17.780.119 16.356 394 117,443,214 649,892,890 1,135,358,168 1,902,694,272
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZESIRERMDE

For the year ended 31 March 2026 & ZE202653831HIEFEE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. I3 SRS EIER A M EITE (48)

(continued)

27.1 Categories of financial assets and liabilities (continued)
As at 31 March 2026 (continued)
Financial liabilities

Trade payables

Financial liabilities included in other payables and
accruals

Rental and other deposits
Amount due to the immediate holding company
Interest-bearing borrowings

Lease liabilities
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271 EREFRAGRZER (5R)
F20265F 38318 (4)
ERth R
Financial
liabilities at
amortised cost
e R sH S
Flk Z & F A 5=
HK$
BT

IVARYIEA 137,105,832

T NEMR RIS M3 25 A 2 B oA £
1,105,852,637

HEREMEE 141,642,598
Rz BT R A BRI 254,303,568
ITEEL 1,213,000,000

ik 2,776,739

2,854,681,374

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1SS KPS EIE R A M {EITHE (48)

(continued)

27.1 Categories of financial assets and liabilities (continued)
As at 31 March 2025
Financial assets

Deferred rental receivables

Cyberport Macro Fund
investments

Investments in securities
Trade receivables

Financial assets included
in prepayments, deposits
and other receivables

Amounts due from fellow
subsidiaries

Cash and bank balances

RN W AE
AR RESE

L >R
AN

IS HR A
B U KR

AT, B
Ko B R WSRR I 2.
ERA

[z Y B R B )8 A B FRIN

MEMRITHETF

27.1 BREFEF RAGRZ X (5)
F2025%3831H

BRI
Financial Financial
assets assets
at FVTOCI at FVTPL
BANE BARNE
ITAEMELHE T A&
Wim 2 TR Z BB
Mandatorily Financial
Equity designed as assets at
investments such amortised cost
FRPESHR AN
SREIHEE Hlik =
Sl
HK$
BT
- - 4,125,672 4,125,672
87,191,633 - - 87,191,633
- 620,146,401 - 620,146,401
- - 59,081,775 59,081,775
- - 36,595,662 36,595,662
- - 1,042,674 1,042,674
N - 1,901,778,250 1,901,778,250
87,191,633 620,146,401 2,002,624,033 2,709,962,067
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
WSS HRFRMHE

For the year ended 31 March 2026 & ZE2026F3H31HILFE

27.1 Categories of financial assets and liabilities (continued)

As at 31 March 2025 (continued)
Financial liabilities

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. T4 RIS EER A M {EITE (4)

27.1 ERVE = RS Rz 251 (48)
F 20253831 H (4)

Financial
liabilities at
amortised cost

RAEIE RS

FINK 2 5= B 1 i
HK$
BT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

All the Group's cash and bank balances are held in major financial
institutions located in Hong Kong, which management believes are of
high credit quality. The Group has policies in place to evaluate credit
risk when accepting new business and to limit its credit exposure to
individual customers.

Maximum exposure and year-end staging

The tables below show the credit quality and the maximum exposure
to credit risk based on the Group's credit policy, which is mainly
based on past due information unless other information is available
without undue cost or effort, and year-end staging classification as
at 31 March. For listed debt securities, the Group also monitors them

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1SS KPS EIE R A M {EITHE (48)

(continued)

27.2 Credit risk 27.2 (FEERBE

FEFAFMBENENRTEFHERNTEER
UNERRERFZEBIESHNM. £
SHERIERE, UM EEATLSHZE
HRERREIEMAZREMIER 2G5
MBo

RENERERDNERDZE

TRETETARHAGSEBERZERRER
ReERNR (EEREQHAESH, &
FEMZBR BN HTL 2 A EE SR AR
8), UNTFIANBZERDMEDLE. 5
EHRSIESEmE, ~ERATERIMER

Trade payables K713 TR 185,078,173

by using external credit ratings. The amounts presented are gross WHITIES . FREFIEE AN ERE = 2 K
Financial liabilities included in other payables and TN ELAM RS FRINA R 31 B AR 2 R A R carrying amounts for financial assets. [ESS=N
accruals 488,474,919
Rental and other deposits s NEMER 127,817,496 12-month
Amount due to the immediate holding company IVANI=E 22l s/NSIE /ST 254,303,568 ECLs
N .
Interest-bearing borrowing it BB 1,263,000,000 2 F%ﬁf L|fet|mejCL_s .
ERTH SHFRERSHR
Lease liabilities FAEAR 5,971,951
I — Simplified
Stage 1 Stage 2 Stage 3 approach Total
__2:324.645,107 | Me— ME= ME= Bk it
HK$ HK$ HK$ HK$ HK$
BT BT BT BT BT
As at 31 March 2026 F2026%3H831H
Trade receivables* 7 U = * - - - 92,306,180 92,306,180
Deferred rental receivables’ BTN UKTHAE" 2,944,674 - - - 2,944,674
Financial assets included in T AT HT. #%E
prepayments, deposits and R E IR Z
other receivables” SRAE" 19,363,465 - 14,660,785 - 34,024,250
Amounts due from U E R E A BT
fellow subsidiaries
- Not yet past due —H R EER 436,609 - - - 436,609
Cash and bank balances NENBTEE
- Not yet past due — XA 1,033,639,513 - - - 1,033,639,513
1,056,384,261 = 14,660,785 92,306,180  1,163,351,226
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. I3 SRS EIER A M EITE (48)

(continued)

27.2 Credit risk (continued)

Maximum exposure and year-end staging (continued)

As at 31 March 2025

12-month
ECLs
12> B i

EESH

Stage 1

B ER—

BT

F2025F3A31H

27.2 S EE NG (47)
BB RERIMEED K ()

Lifetime ECLs
SHTMHERSHR
Simplified
Stage 3 approach
ME= B
HK$ HK$
BT BT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

SallSikREME
For the year ended 31 March 2026 #Z2026%F3831HIEEE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1SS KPS EIE R A M {EITHE (48)

(continued)

27.3 Equity price risk

27.3 BRI KLFE

Equity price risk is the risk that the fair values of equity investments
decrease as a result of changes in the value of underlying individual
investments. The Group is exposed to equity price risk arising
from individual equity investments classified as equity investments
designated at FVTOCI (note 13) as at 31 March 2026 and 2025.

The following table demonstrates the sensitivity to every 10% change
in the fair values of the equity investments to which the Group has
significant exposure at the end of the reporting period, with all other
variables held constant and before any impact on income tax. For the
purpose of this analysis, the impact is deemed to be on the fair value
reserve.

As at 31 March 2026 F2026%F3H831H

AN R IE R AR B A A M ERAE X3
RZMEZ MK Z XK, F 2026 F&
20253831 H, REFA®EXT RN XK
BOLRNBERAANEITANEMESE R
ZRRARREZ AN FIRALE (FHE13).

TERETTRERRAEEARBEANKLZ
RABRANNES L 10% (FIEEMTE
RFAZ BRI NERFTSHE A 28U
Eo. BItDAMES, BXEMRANS QR
NEEEE X,

Carrying
amount of Change in
investments equity*

RBEWEE T

Unlisted equity investments: FLETRAKE:
- Equity investments designated at FVTOCI —BERAANEBEITAEMEEmNE
ZRAG TR 117,443,214 11,744,321

As at 31 March 2025 F20253831H

Unlisted equity investments: e LM AR

Trade receivables* 7 WS T 8 ¢ - - 73792416 73792416
Deferred rental BN WS

receivables” 4,125,672 - - 4,125,672
Financial assets included ~ JFAFIA IR, %%

in prepayments, deposits N E AR U

and other receivables” SRBREY 36,595,662 14,660,785 - 51,256,447
Amounts due from VG

fellow subsidiaries AGIE

- Not yet past due ey 1,062,674 - - 1,062,674
Cash and bank balances NENRITER

- Not yet past due — Wi 1,901,778,250 - - 1.901,778,250

1,943,542,258 14,660,785 73,792,416 2,031,995,459
* For trade receivables to which the Group applies the simplified approach for loss * MAEFRAEY SRS EZ NIRRT S, BRI

R B2 AN FEEMSIREME 15 5.

allowance, information based on the provision matrix is disclosed in note 15 to the

consolidated financial statements.

! EMAFZERRREEREH, BHTANE TSR
HFEZ BB S HIALCRARE NN &S TE

The credit quality of the financial assets is considered to be “normal” when they are not

past due and there is no information indicating that the financial assets had a significant

- Equity investments designated at FVTOCI

* Excluding accumulated losses

274 Liquidity risk

—EEZAANETTNEMEEm RS
ZRAEKHE 87,191,633 8,719,163

© REERHSH

27.4 WohZE £ X

increase in credit risk since initial recognition. Otherwise, the credit quality of the financial

assets is considered to be “doubtful”.

Details in respect of the Group’s exposure to credit risk arising from
trade receivables are disclosed in note 15 to the consolidated financial
statements.

Cyberport 2025/26 Annual Report

B o BNEMAF ZERRERAN TA15) o

BRAEANKEIKRZ ERENRZIFE, TEE

W SR RME 15K 8o

Liquidity risk is the risk that the Group is unable to meet its current
obligations when they fall due. Prudent liquidity risk management
includes maintaining sufficient cash and the availability of funding
through operating cash flows and advances from the immediate
holding company.

The Group's policy is to regularly monitor its current and expected
liquidity requirements to ensure that it maintains sufficient reserves
of cash to meet its liquidity requirements in the short and longer term.

M £ NEHE A F R AR RE EI#R BV AR

RS2 M. RIEZRDAZNOEECDE
BUECNEREBNEFITRAT 2 BN
Rl Lo HEBAS.

FEFAZ BEREEREREE I RBZ R
REFR, BRESEBISMEE, LUKE
HIgE N IR AT H Ko
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
SaltSiIkERME SeltSiIkEzRME
For the year ended 31 March 2026 & ZE2026F3H31HILFE For the year ended 31 March 2026 & ZE2026F3831HIEFE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1SS KPS EIE R A M {EITHE (48)

(continued)

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. IS RIS BB R 2 s i (BT (4%)
(continued)
27.4 Liquidity risk (continued)
The maturity profile of the Group’s financial liabilities as at the end
of the reporting period, based on the contractual undiscounted
payments, is as follows:

27.4 e EE R (42)
AEFAFREBHFBIBRSARFILAZZ S
R BRI RN T :

27.6 FIE X &
FEXLESHRTIENAANERAESRE
R HF =T TR X b, 458 FHIF
ERBHFERBITEER. REEMEITE
HERESERAARZARNEFERG, B
TAEZ IS B E N o

27.6 Interest rate risk
Interest rate risk relates to the risk that the fair value or cash flows
of a financial instrument will fluctuate because of changes in market
interest rates. The Group’s interest rate risk arises primarily from
interest-bearing borrowings. Interest-bearing borrowings at fixed
Total interest rates expose the Group to fair value interest rate risk but not
to cash flow interest rate risk.

On demand/
Less than undiscounted Carrying

1 year 1to2years  Over 2 years amount amount

REEIN N EEIRITE AP £ BRI R R
HAEKR.

The Group's interest rate risk exposure in respect of its short-term

bank deposits is considered immaterial.

—ElF BEME  ARASE WK P

277 ERMITEZARNETE
BARNBEITEZ A
TRETAEHAETHMASTZAANEITES

21.7 Fair value measurements of financial instruments
Assets measured at fair value
The following tables illustrate the fair value hierarchy of the Group’s

1 . é .
As at 31 March 2026 F2026438310 = =
Trade payables A IR 137,105,832 - - 137,105,832 137,105,832
Fair value measurement using
Financial liabilities included in TTNE MR AT TR R 1+ N e
other payables and accruals BREZEBAR 1,066,128,541 - 39,724,096 1,105,852,637 1,105,852,637 KRMERBUTETHE
Rental and other deposits e HMES 94,028,811 22,254,719 25,359,068 141,642,598 141,642,598 Quoted prices Significant
Amount due to the immediate K EERBATHT inactive  Significant  unobservable
holding company 254,303,568 - - 254,303,568 254,303,568 [ReBEts CELIRTLD inputs
(Level 1) inputs (Level 2) (Level 3)
Interest-bearing borrowings TEER 733,613,514 - 650,268,493 1,383,882,007 1,213,000,000
BEAAYE EAFTUR
Lease liabilities HEAGR 2,530,800 300,000 - 2,830,800 2,776,739

AR M PN b BABUE
(5—4) (B=4) (B=%)

2,287,711,066 22,554,719 715,351,657 3,025,617,442 2,854,681,374

As at 31 March 2025

F2025F3831H

As at 31 March 2026

F2026E3H31H

Trade payables R 185,078,173 - - 185,078,173 185,078,173
Equity investments BERAANEITAN
Financial liabilities included in FENEAM R AR R It qdesyignated at FVTOC! EH@%@L&I%Z
other payables and accruals BRRZ SRR 481,360,112 - 7,114,807 488,474,919 488,474,919 H{z\‘zﬂ’”’“ 72.204.505 45.238.709 117.443.214
I X - ] ] ] ] ’ ’
: T A
Rental and other deposits ReERHMbZE 86,670,956 22,383,243 18,763,297 127,817,496 127,817,496 Investments in securities TEAEE 563,194,198 86,698,692 _ 649,892,890
Amount due to the immediate N EEERABZI
holding company 254,303,568 - 254,303,568 254,303,568
Interest-bearing borrowing HEMES - 1,365822,041 - 1365822041 1263,000,000 963,194,198 158,903,197 45,238,709 767,336,104
Lease liabilities AEAK 3,214,950 5,866,350 300,000 9,381,300 5,971,951
As at 31 March 2025 F2025F3H831H
H H (=1—F "] (AN T
1010627759 1,394,071,634 26,178,104 2430.877,497  2.324,646,107 Equity investments IERARMELTN
designated at FVTOCI Hhemimz
EAIG - 15,990,000 71,201,633 87,191,633
- 1E 1A
21.5 Currency risk 27.5 BT R Investments in securities  IFHBEA 544,839,981 75,306,420 - 620,146,401
The Group's functional currency is HK$. The Group is exposed to REFZINERTR NBIT. REFRKEBZ T
currency risk primarily through investments in securities that are X EERGUEMER (FENET (TE
denominated in another currency, being primarily United States TINITEZIEEER, AT BTEETHE 544,839,981 91,296,420 71,201,633 707,338,034
dollars (“USD"). As the HK$ is pegged to the USD, the Group considers 9, REFIANABTSET AN CETE
the risk of movements in exchange rates between the HK$ and the SR Ko
USD to be insignificant.
188 Cyberport 2025/26 Annual Report #5078 2025/26 FiR
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS

(continued)

217.7 Fair value measurements of financial instruments (continued)
Assets measured at fair value (continued)
During the year ended 31 March 2026, there were no transfers of fair
value measurements between Level 1 and Level 2 for financial assets
(2025: Nil). The movements in fair value measurements within Level 3
are as follows:

As at 1 April F4B1H
FREHE_R
FRENE_R

Transfer from Level 2 during the year
Transfer to Level 2 during the year

(Losses)/Gains recognised in other
comprehensive income

As at 31 March F3A31H

Level 2 fair value measurements

The fair values of the unlisted equity investments designated at
FVTOCI and investments in securities categorised within Level 2 of the
fair value hierarchy as at 31 March 2026 and 2025 were determined
based on recent market transaction prices and expected market yield
rates, respectively.
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27. MBS RPEERR AN ETE (5)

27.7 ERMTEZ ARNEITE (5)
BARNEITEZ R (4
HZE2026 3831 BIEEE, REMASM
=, B—REE KT EHEEBRAANE
HE (20254 ) BZRAZARMNMET
ETEHMT:

FHEM2EWRZRIAZ (51R) W

71,201,633 54,375,259
15,990,000 7,823,445
(29,122,223) (3.800,095)
(12,830,701) 12,803,024
45,238,709 71,201,633

E_RAANEITE

F 2026 F /2 2025F3H31H, DERNARMN
BERE_RZIRERAANEITANEMS
W Em 2 I ETIRAERRIESRRZ AR
NEDBRIBE AT AR RN R IHAT 7R

BEEE,

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026FE3831HIEEE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1SS KPS EIE R A M {EITHE (48)

(continued)

21.7 Fair value measurements of financial instruments (continued)

Assets measured at fair value (continued)
Level 3 fair value measurements

Below is a summary of significant unobservable inputs to the
valuations of financial assets together with a quantitative sensitivity

analysis as at 31 March 2026 and 2025:

Valuation
technique

f&ESZ

Unlisted equity Valuation
investments multiples

FLBRAKRRE (GERENERS

Significant

unobservable input

EXFARBMAIRIE

EV/S multiple of peers
("Multiple”)

Bk EEER

(M580)

Discount for lack
of marketability

Rz mzmEtz
#rit

Volatility

IS

277 T AZ ARNEITE ()
BARMNETEZE (B)
B=RRAMNETE
LU A TF 2026 FE 12 20254 3 B 31 BX & RA
EEEZEATIUERHANMBEREERT
EHRREDT:

Sensitivity of fair value to the input

L MENBANBIEZBURE

1.25x to 14.19x When Multiple increases/decreases
(2025: 4.97x by 0.01 (2025: 0.01), the fair value
to 9.28x) will be increased/decreased by

HK$194,868 and HK$194,884 (2025:
HK$791,790 and HK$791,790),
respectively

1.25(F2 141915 EEEF FEL0.01(20254: 0.01) %

(20255 4.971F DRNSBARNEEIN,HL 194,868

% 9.281%) BT 194,884 78 7T (202581 791,790
BT 791,790787T)

13.00% to 26.00% When discount increases/decreases
(2025: 18.00% by 0.01 (2025: 0.01), the fair value
to 19.19%) will be decreased/increased by

HK$613,917 and HK$609,640 (2025:
HK$1,524 and HK$289), respectively

13.00% % 26.00%  #ik EF+FE0.01(20254: 0.01) %
(20254 18.00% D ANEBLAANMERL 1EMN613,917
Z£19.19%) BT 609,640 BT (20255 1,524

BT 2898 7T)

33.51% to 84.02% When volatility increases/decreases
(2025: 60.87% by 0.01 (2025: 0.01), the fair value
t0 62.87%) will be decreased/increased by

HK$223,858 and HK$550,266
(2025: HK$2,263 and HK$298,575),
respectively

3351%E84.02%  FEhE EF FEL0.01 (20254 0.01)
(20254 60.87% RNFISELANERD, TN
£ 62.87%) 223,858 7T K2 550,266 77T (2025 4F

2,263 77T 298,575 7T)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. T4 RIS EER A M {EITE (4)
(continued)

27.7 ERMITAZ ARNETE (5)
BARNETH BT B (4)
EZBLROEITE (4)

217.7 Fair value measurements of financial instruments (continued)
Assets measured at fair value (continued)

Level 3 fair value measurements (continued)

Valuation Significant
technique unobservable input Sensitivity of fair value to the input
fh{ERE ERFAMBRNIKIE L[AMENEANRIBZ BRE
Risk-free Rate 2.19% t0 2.27% When risk-free rate increases/
(2025: 1.82% decreases by 0.01 (2025: 0.01),
to 3.82%) the fair value will be decreased/

increased by HK$402,257 and
HK$409,955 (2025: HK$288,146 and
HK$307,043), respectively

TR F = 2.19%ZE 2.27% TRBOFZE EF+FEL0.01 (20254 :
(202546 1.82%  0.01)BHFSHAAMERLD, /M
ZF3.82%) 402,257 B 7t A2 609,955 B 7T (2025 £ :

288,146 775 52307,043 8 7T)

Unlisted equity Adjusted net N/A N/A When adjusted net asset value
investments asset value increases/decreases by 0.01 (2025:
0.01), no impact to the result (2025:
no impact to the result)
ELHRAEHE ZFRETFE TEA TEA KPR HE L TE0.01

(20254 0.01) B A =SHAEMEM
(20255 T2SHETMAFM)

REzmRBEZITILIEAEREE T IHE
S5ZFTNEBRRENNSZTRNENRITILE
participants would take into account when pricing the investments. o

The discount for lack of marketability represents the amounts of
premiums and discounts determined by the Group that market
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

ZE SRR E

For the year ended 31 March 2026 & ZE2026F3831HIEEE

(continued)

217.7 Fair value measurements of financial instruments (continued)
Liabilities measured at fair value
The Group did not have any financial liabilities measured at fair value
as at 31 March 2026 and 2025.

During the year ended 31 March 2026, there were no transfers of fair
value measurements between Level 1 and Level 2 and no transfers
into or out of Level 3 for financial liabilities (2025: Nil).

Other financial instruments

Management considers the carrying amounts of the Group's other
financial instruments in the consolidated financial statements
approximate their fair values due to their short maturities on their
inception.

28. CAPITAL MANAGEMENT

The primary objective of the Group's capital management is to safeguard
the Group's ability to continue as a going concern in order to provide
returns for shareholders and benefits for other stakeholders and to
maintain an optimal capital structure to reduce the cost of capital. No
changes were made in the objectives, policies or processes for managing
capital during the year.

Capital of the Group comprises all components of shareholders' equity.
Management reviews the capital structure periodically and manages
its overall capital structure if necessary. The Group monitors its capital
structure by the use of funding from the Government of the HKSAR.
Accordingly, in the opinion of the Group, the presentation of the quantitative
capital management analysis of the Group would provide no additional
useful information to the users of the consolidated financial statements.

27. FINANCIAL RISK MANAGEMENT AND FAIR VALUE MEASUREMENTS  27. 1SS KPS EIE R A M {EITHE (48)

27.7 ERMITEZARMNMETE (4)
BRASNMEITEZ AR
AEHT 2026 F K2 2025 3 B 31 BH M
BRASNMEITEZ &R A5

HE2026F 3831 HIEEE, siEmAfRm
=, B REFE_FrEATEBRAANE
e, TERATFZHE=R(025F: ).

HttERT A

EERINN, AFAERAFEEMSRER
ZHMEMTREFHRNNIRERE, W
HIKEES 2 AN ERE.

28. BHEIR

FEARKERZ TEENNREEAEAREE
B8], MNMARARTRERENEHMFHE
RN, HARSEBERZAERENH, LURDHE
KA. FR, AXEEZ AR, BRVEFH
TEMED,

FEFZAABERANGEZAERD. BEER
EHOWNRALN, FELERFEERSAR
“Z, AEHBIEAKREEERKBNZ RS
WRHARALEN, FHib, AEFIAN, EFIERE
AZEEBRFEENTBEAZNEEMSHERZ
ERAERMIINERE,.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
SaltSiIkERME SeltSiIkEzRME
For the year ended 31 March 2026 & ZE2026F3H31HILFE For the year ended 31 March 2026 & ZE2026F3831HIEFE

29. AT MERK AR 29. STATEMENT OF FINANCIAL POSITION OF THE COMPANY 29. "B SRR (81)
AAAMSRART REHFZ AR T (continued)

29. STATEMENT OF FINANCIAL POSITION OF THE COMPANY

Information about the statement of financial position of the Company at the

end of the reporting period is as follows:

2026

HK$

BT

Non-current liabilities ERzhfa s
Non-current assets EREEE Interest-bearing borrowings TRMED 500,000,000  1,263,000,000
Property, plant and equipment Pk, HEBRIEE 8,160,199,954  6,701,861,916 Development maintenance fund KEEEEE 367,811,992 369.899.880
Right-of-use assets ERNE 2,508,039 5,602,496 Other payables H ARSI 39,724,096 7,114,807
Deferred rental receivables BBRER N FE S 2,944,674 4,125,672 Lease liabilities R 294,721 2,776,740
Investment in a subsidiary W E AR 1 1
Prepayments and deposits TS TR e ¥ < - 754,004 Total non-current liabilities R R 907,830,809  1,642,791,427
Total non-current assets E|Frid k- fad st 8,165,652,668  6,712,344,089 Net assets HAFESE 6,200,211,533  5,660,528,463
Current assets TRENEE Equity Wiz
Inventories 75 483,554 740,301 Share capital [ ZN 4,134,000,002 3,619,000,002
Trade receivables N7 Y =R 78,973,907 59,081,775 Reserves (note) i (F) 2,066,211,531 2,041,528,461
Prepayments, deposits and other receivables ST $& s K B R WUERII 28,325,863 46,284,806
Amounts due from fellow subsidiaries WH&@%WE@E%’RW 436,609 1,042,674 Total equity mﬁ:?,\ﬁ 61200|21 1'533 5,660,528,463
Amounts due from subsidiaries IV CRI=FNSIE/ S0 186,219,344 181,668,154
Investments in securities IEHIR A 649,892,890 620,146,401
Cash and bank balances NENMRTER 1,033,554,238 1,901,693,852
Total current assets MENA B 1,977,886,405 2,810,657,963
CHAN Sai-ming LAW Cheuk-kin Stephen

Current liabilities mzh s PREREA T
Trade payables R 1R 137,105,832 185,078,173 Director Director
Other payables and accruals EL AR (5 FRI K K2 1+ 2% R 1,786,962,715  1,649,287,714 % =
Rental and other deposits e hEMiZE 141,642,598 127,817,496
Amount due to the immediate holding company IVAR=E s /NSIE T 254,303,568 254,303,568
Interest-bearing borrowings HEEE 713,000,000 -
Lease liabilities HERAR 2,482,018 3,195,211
Total current liabilities TEN SR BER 3,035,496,731 2,219,682,162
Net current (liabilities)/assets meh (fafR) HBEAE (1,057,610,326) 590,975,801
Total assets less current liabilities AP BGRRE SR 7,108,042,342  7,303,319,890
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
ZallSikREME
For the year ended 31 March 2026 & ZE202653831HIEFEE

29. STATEMENT OF FINANCIAL POSITION OF THE COMPANY 29. A B EZIRRE (48)

(continued)

Note: Movements of the Company's reserves are as follows: MiE: AABMEEZ T :

Capital reserve  Accumulated losses

AAfEE 2itSi8
HK$
BT BT
As at 1 April 2024 F2024F 4818 5,395,013,841 (3,176,567,445) 2,218,446,396
Loss and total comprehensive loss for the year FERNTHREELESIREM - (177,250,625) (177,250,625)
Transfer from development maintenance fund to HABREBRSEIRERANES
capital reserve 332,690 - 332,690
As at 31 March 2025 and 1 April 2025 F2025F3831 HKRF2025F481H 5,395,346,531 (3,353,818,070) 2,041,528,461
Profit and total comprehensive income for the year P FI & 4 &z S 50 - 22,595,182 22,595,182
Transfer from development maintenance fund to HABRECESHREANES
capital reserve 2,087,888 - 2,087,888
As at 31 March 2026 F2026%F3831H 5,397,434,419 (3,331,222,888) 2,066,211,531
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